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Delayed  Budget  Bewildering — Odd 
Arguments  For  Cut  in  Depreciation 


Arguments  For  Cut  in  Depreciation  p^of  vincem  Biadcn.  one  man 

_ ^  Royal  Commission  for  the  auto- 

mobile  industry,  has  recommen- 
**•  ^•SEAU  (jgj  3  number  of  changes  in 

OTTAWA — Sorry,  no  budget  again  this  week,  ititaxation  for  the  industry, 
seems.  I  The  report  has  been  presented 

Word  now  is  that  it  would  be  impossible  to  lay|‘“  government  and  will  be  tabled 
- +u  mu.,..  _  ...i. _ the  Commons,  said  Prime 


In  bladen  Improvement  in  the  demand  for  copper  and  now  also  in 

that  for  lead  have  added  a  much  better  tone  to  the  price 
picture  for  base  metals.  The  increase  in  steel  production 
r^VISJ  •  has  given  zinc  a  boost  also,  and  aluminium  too  is  being  bought 

-  in  more  substantial  volume. 

OTTAWA  —  There  is  growing  These  are  all  reflections  of  the  gradual  improvement  in 
speculation  here  that  the  report!  fhe  American  economy;  the  price  gains  are  not  yet  sub- 
of  Prof.  V'incent  Bladen,  one-man'  stantial,  but  at  least  they  might  at  least  lead  to  hopes  that 
Royal  Commission  for  the  auto-j  second  quarter  showings  by  the  major  producers  will  be  suf- 
mobile  industry,  has  recommen- i  ficient  to  wipe  out  the  poor  display  of  the  first  three  months. 


one  down  before  id-month  They  also  serve  who  only  "  TenbaWw"  "Z 
Stand  and  wait.  And  how  they  are  waiting.  course." 

Right  now  the  23rd  of  May  looks  like  a  good  bet.  Sweeping  changes  in  the  man- 
Can’t  you  just  visualize  the  treasury  officials,  a'ld  degree  of  e.xcisc  taxation 
nails  bitten  down  to  their  cuticles,  abacus  at  the  ready,  ™Portant  possibilities, 
hair  uncut  and  wild  in  keeping  with  the  occasion,  each  I!]'®  arc 

one  supplied  with  a  saucer  full  of  dots  for  the  I’s  and  unt.i  3,,^^  the  budget  has  been 

cross  DErs  for  the  t  s,  just  standing  at  their  desks  in  brought  in  some  lime  alter 

the  morning,  saying  anxiously:  mid-month. 

“Any  word  yet?  From  Moose  Jaw  and  the  farmers?  Another  major  possibility  is  a 


1 1  taxation  for  the  industry.  '  The  growth  in  copper  demand  was  not  impressive  enough 
!  The  report  has  been  presented  fo«  greatly  the  market  in  futures.  It  is  possible 

^jto  government  and  will  be  tabled  assume  that  the  new  interest  in  spot  copper  is  based,  at 
Jin  the  Commons,  said  Prime  extent,  on  happenings  in  the  Congo  where, 

’  .Minister  Diefenbaker,  in  "due  *ven  as  anywhere  else,  the  porridge  is  not  eaten  as  hot  as 
course."  ^  cooked 

.  Sweeping  changes  in  the  man-j  **’  '*■ 

^  ner  and  degree  of  excise  taxation  Scrap  metals,  notably  copper  and  steel  are  moving  up- 

are  imnortanl  nnssihilitie^  ward  by  fractions. 


Uranium  Use 

^search  Europeapi  Union 

GivenWf  D^ffUc  Rritzsir. 

I  Interest  in  the  possibilities  of  |  ^3  I  I  I 

I  new  uses  for  uranium  has  been _ 

given  new  force  with  the  pour¬ 
ing  of  the  first  commercial  size!  Pros  and  Cons  Not  All  Settled  Yet — 

heat  of  the  uranium-steel  alloy.'.  .  .  .  .  .  . 

jthe  first  promising  indication  of  LobOUr  Unfest  LOOmS  AgOin 
!new  markets  for  the  mineral.  '  - 


I  The  first  heat  was  poured  by; 
I.Algoma  Steel  Corp.  and  will  bej 
used  to  make  grinding  balls  —  j 
lU  sure  test  of  the  qualities  ot' 


By  ALFRED  W.  GINGELL 
London  Correspondent  Of  The  Financial  Times 

I.ONDON.  —  In  varying  form.s  the  new 


Gasoline  prices  are  gradually  moving  up  as  weather  opens 
roads  and  creates  urges  to  get  out.  Price  wars  are  still 
merely  incipient,  may  flare  again  as  season  advances. 

A  number  of  agricultural  commodities  are  continuing  a 


From  the  labour  front?  From  the  caucus?  About  howi"’°''^  recommendation!  ‘‘'‘“P'  ♦ood  retail  prices  are  generally 

much  for  rail  siihsiHip*?’^”  closer  integration  between  ‘fable  to  alightly  lower.  Cost  of  living  index,  however,  may 

‘  the  Canadian  and  .American  in-  "ot  reflect  this  as  too  many  other  items  figure  in  its  com- 

And  nary  a  word,  morning« - i  position. 

ali*wrRt*M*"mprp[''  through  transfer  payments,  to  This  line  of  thinking  was  in-,  '2- 

.  .  ’  ^  ^  discourage  as  much  as  possible,  tensely  pursued  by  Prof.  Bladen  The  continued,  and  at  times  spectacular,  growth  of  the 

g  ossier  °  ®  j"®®''  ^“’  intentionally  or  otherwise,  invest-  during  the  course  of  his  enqui-!  petrochemical  industries  continues  and  some  of  the  older 

6li^«i  *back  ^  nd  s  t  ^  th^ taxing  first  the  surplus  ries.  He  left  no  doubt  of  his  owni  Products,  particularly  in  the  man-made  fibre  lines,  find  the 
Commons^to  ten  them *t  might  be  invested  feeling  that  integration  was  de-i  competition  of  newer  products  difficult  to  meet.  Some  price 

j,  "  ^  ^  before  it  becomes  available,  and|Sirable  although  he  conceded  thei  cutting  is  becoming  apparent. 


stable  to  alightly  lower.  Cost  of  living  index,  however,  may 
not  reflect  this  as  too  many  other  items  figure  in  its  com¬ 
position. 

The  continued,  and  at  times  spectacular,  growth  of  the 
petrochemical  industries  continues  and  some  of  the  older 


Commons*'to  tell* ^them ”  "  h "t  might  be  invested  feeling  that  integration  was  dc-i  competition  of  newer  products  difficult  to  meet.  Some  price 

j,  "  ^  ^  before  it  becomes  available,  and|Sirable  although  he  conceded  thei  cutting  is  becoming  apparent. 

Even^he  opposition  speakersi^’^"  ^Sain  'Dy  taxing  the  inve.st- "how"  of  it  was  another  matter. i  ■>  ■> 

have  their  remarks  all  ready  to!*’^®"^  results  as  unearned  in-|  Changes  m  excise  taxation;  Metalic  salts,  especially  those  based  on  tin  and  copper, 
be  made  the  same  evening,  about  incentivcsj  -re  moving  ahead  as  also  are  alloys  such  as  brass  products, 

the  irresponsibility  of  such  defic-l  reason  to  to  lurther  boost  the  Canadian l  Potash  is  also  bringing  better  prices  in  the  fertilizer  markets, 

its  and  “whpn  wa  urArA  in  nnvuArl assume  that  corporations,  repre-  content  of  the  automobiles  as-;  *•*  *•*  *♦* 

.  .  Or  "hl  oriboal  '"e  ..™rship  ot  Ihous-  sombled  in  Canada.  ,  S.«l  d.m.nd  for  l.xlll.  (.brie.  i.  b.in,  m.int.in.d  bo. 

cruel  it  is  to  think  that  there  arejknds  of  individual  savers  and  in-  One  possibility  in  this  direction  cemp..it,.n  i,  not^  thowine  ^sigot  of  abating. 

Still  some  old  men  who  cannot l^estors.  would  serve  the  econ- has  already  been  indicated  by  tu  ne  j  n  •  .*  ***  i  j  .. 

make  a  go  of  it  at  what  they  areioniy  better  by  foregoing  the  acc-  American  Motors  (Canada)  Ltd.'  *  ’ ,  **’’"’*  Canadian  dollar,  was  at  a 

getting  while  we  are  wasting  bil-juniulation  of  funds  wherever  which  is  sending  Canadian  steel;  percent  as  of  noon  Wednesday. 

lions  of  defence,  and  "when  we 'possible  for  purposes  of  expan-  to  its  American  plants  for  stamp-  tu- _ _  *•  t  ij\.  t  .  e*  i  l 

.,  I  .  ,  .  •  ■  •  .  1.  j  ,  The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 

finally  get  to  power  ....  sion  when  such  an  expansion  is  mg  into  shapes  and  components.  ,  ,  _  . 

,,  .  ,  c  j  j  1  c  A  f  u.  I  at  close  on  Tuesday  was  34.5S-34.60. 

It  IS  funny  that  an  age  old; warranted  and  rely  on  the  mort-  An  increase  of  some  eight  per  _ _ _ _ 

ritual,  performed  so  often,  shouldjgage  money  market  for  such  cent  in  Canadian  content  is  ex-|j— — — 
this  time  take  so  long  to  get  (Continued  on  page  10)  (Continued  on  page  10)  ; 

SllZ,  MiiiSi “pZh'cZ  D  ...  I  ..  r  7  i  1"  Cabinet  Over 

t>ritish  Move  raster  !  control  or  itesearei,  work 

Direction 

I  Nominally  in  Churchill's  Department  But 
speculating  on  what  the  budget!  -  I  George  Hees  Is  Muscling  In  —  Senate  Con- 

might  contain;  but  perhaps  thej  OTTAWA  —  Britain  appears  to  how  long  Canada  can  hold  to  this  fjnues  tO  Stall  On  Question  of  Divorce 

performance  of  Mr.  Coyne  before; be  moving  towards  an  associa-  viewpoint.  The  weight  Canada,  i  -  i  - 

the  Senate  gives  a  clue.  When  he  tjon  with  the  European  Common  once  swung  is  no  longer  as  sub-  Legislation. 

was  expected  to  say  much  about  Market  at  a  faster  rate  than  hadlstantial  as  it  was.  Europe  no  »  TEMPUS 

his  pet  subjects  he  clammed  up;  been  expected  here  although  longer  regards  Canada  with  the  ^ 

he  hardly  said  anything  at  all.  bas  not  been  so  far  any  same  tender  and  loving  '•r-nnorn 

^it  becau^  his  pet  subject  will  official  comment  to  that  effect  in  that  w'as  apparent  after  the  warj  OTTAWA  -  What  looks  like  ,  acity  to  steal  work  and  pres- 

H  '  1^"  'hi  ^  ^  fh  days.  when  Canadian  raw  materials!  g  stratospheric  battle  between  |  tige  from  other  departments, 

a  *  •  nni*  th  ^  Canadian  attitude,  as  far  were  so  much  in  demand.  ;  cabinet  ministers  for  con-  I  One  brilliant  chap  w  ho  has 

f ^  known,  is  that  as  long  asl  There  is  a  concern  here  thatl  research  is  taking  place  I  briefed  MP’s  and  who  has 

were  born,  anyway.  yofoinc  Uc  nroforronfialith^  crnv’ommpnt  ha.'?  not  vet  fiillv  i._L-  j  Ai._  _  I _  _ _ _ _ _ u 


Tussle  111  Cabinet  Over 
Control  Of  Research  Work 

Nominally  in  Churchill's  Department  But 
George  Hees  Is  Muscling  In  —  Senate  Con¬ 
tinues  to  Stoll  on  Question  of  Divorce 
Legislation. 

By  TEMPOS 

OTTAWA  —  What  looks  like  ,  acity  to  steal  work  and  pres- 


w  bo*^ *  a  known,  is  that  as  long  as  mere  is  a  concern  nere  mail  research  is  taking  place  briefed  MP’s  and  who  has 

hnHcrpt^^^thic  nAint  ainno  Fctains  its  preterrcntial  the  government  has  not  yet  fully  j  behind  the  scenes  right  here  written  speeches  on  research 

mar  contS’  strict  market,  appreciated  the  implications  of  j  Ottawa.  is  currently  busy  trying  to 

vestors,  foreign  as  well  as  domes- policy  position.  i  wben  Gordon  Churchill  got  steal  Research  from  Churchill 

tic  It  may  contain  some  coercive  seems  unlikely,  however.  An  association  between  the  twoj  bumped  down  Irom  Trade  and  lor  his  boss,  George 
features.  It  may  hit  at  com- Europe  is  now  |  commerce  to  Veterans  Affairs,  (YCDBSOYAi  Hees,  the  new 

panics  who  were  old  fashioned  It  's  expected  here  that  Com-jthought  to  be  inevitable.  Thoj  one  of  the  consolation  prizes  he  .Minister  in  Trade, 

enough  to  save  their  money  until  monwealth  preferences  must  bejtime  during  which  Canada  might  i  handed  was  government  Warner  Murphy  tried  rccent- 
their  funds  have  grown  to  cm-  3t  least  mixlified  if  not  altogether i negotiate  with  Britain  a  preferred  House  Leader  in  the  Commons,  j  ]y  (q  shelter,  smother,  and 

barsassing  volumes.  abandoned  as  a  price  of  British  position  on  terms  other  fhanj  assigned  to  him  was  Re-  i  protect  W.  .M.  Gilchrist,  presi- 

But  what’s  the  use  of  guessing,  entry  into  ECM.  those  of  the  Commonwealth  pre-j  search.  So  while  George  Hees,  dent  of  El  Dorado.  They  did 

It  will  be  interesting  to  see  how  The  Canadian  attitude  on  this  ferential  system  is  beginning  to|  [be  new  Trade  and  Commerce  not  want  him  spilling  out  all 

the  budget  reflects  the  Red  China  point  is  that  Canada  would  have  run  out.  '  minister  would  like  to  have  his  stories  on  uranium.  Against 

wheat  deal.  Since  the  crops  to  no  other  choice  but  to  retaliate  The  British  have  indicated  thatj  been  given  Research,  it  went  almost  the  lone  voice  of 

be  sold  in  part  as  a  result  of  this  against  British  imports.  they  would  welcome  trade  pro- j  to  Gordon  Churchill.  George  Mcllraith,  Liberal  Mf^ 

deal  already  have  appeared  once  Finance  Minister  Fleming  ap-  posals  from  Canada.  These  would  Not  exactly  taking  this  lying  for  Ottawa  West,  Murphy  cov¬ 
in  the  Gross  National  Product  —  pggrs  to  have  taken  the  same  be  aimed  at  compensating  for  the  down  is  Hees,  who  covets  this  cred  up.  But  even  Murphy 

otherwise  known  as  the  gross  na-  stand  towards  Britain  as  he  has  loss  of  preferential  tariffs  with  research.  But  for  the  moment  cannot  keep  research  under 

tional  delusion— the  deal  cannot  taken  towards  Europe  in  the  comparable  advantages  on  a  new!  the  Research  job  is  really  con-  Churchill’s  fingers  when  Hees 

appear  in  GNP  again.  current  GA’TT  negotiations.  basis.  j  centrated  in  the  hands  of  tries  to  butt  in. 

But  what  is  more  interesting  jhat  stand,  in  its  simplest  As  far  as  is  known,  however,  j  Warner  Murphy,  Sarnia,  chair-  -:- 

will  be  to  see  whether  the  minis-|terms.  is  that  Canada  has  bought  no  proposals  have  been  advanced.!  man  of  the  Special  Committee  The  other  day  here  in  Ot- 
try  rega^s  the  potential  rweiptsiand  paid  with  tariff  concessions  Canadian  cabinet  ministers  on  Research.  (awa,  the  Soviet  Embassy  and 

from  this  sale  as  cash  in  the|an  access  to  European  and  Brit-  meet  other  Commonwealth  min-  In  Hees’  entourage  are  spe-  the  Cuban  Embassy  both  invit- 

bank;  or  at  least  capable  of  being  I  jgb  markets  which  has  only  re- isters  later  this  year  to  discuss  daily  skilled  civil  servants,  ed  the  press  to  their  respective 

spent  as  if  it  were  assured.  270Lg3[[y  ^een  fully  granted.  It  is  the  Briti.sh  position  in  Europe,  among  whose  gifts  is  the  cap-  '  (Continued  on  page  6i 

days  is  a  long  period  of  time.  jg  [be  British  and  the  Euro-  Other  meetings  will  be  held  in  .  . 

way  things  are  measured  these! jg  j^ggj  [bgb-  obligations, the  tall.  ^  ■ 

can  think,  perverse  as  we Canada  may  advance  proposals;^ OITI  m  I SSIOIT  I  rODOSSlS 

won’t  get  paid  than  we  can  think  I"  Europe  s  case  this  stand  is  the  government  is  leaving  it  loei  lA  i 

of  reasons  supporUng  any  faith '"^^'cated  in  Canadian  insistence  late  to  be  advantageous.  IxClIlWayb  IOOU6 

that  we  will  get  paid,  even  inll*’^!  I*’®  external  tariff  The  British  feel  that  Canada'  "  \ 

sterling— and  we  hope  they  were|®I’°“*‘I  I”  reduce  has  been  less  than  sensible  in'  - -  j 

not  talking  about  Hong  Kong  loc  Canadian  goods  the  separate  protecting  its  interests  abroad  by|  The  big  question  now  for  the  ed  as  price  of  early  operating 

sterling.  (Have  to  check  Hansard  I  access  they  had  to  individual  clinging  to  what  is  regarded  as|railroads  is  how  much  of  the  advantage.s. 

to  see  if  that  was  made  clear.)  members  of  the  ECM.  obsolete  trade  policies  and  con-|-MacPherson  Royal  Commission  Speculation  about  the  govern- 

At  least  George  Hees  has  In  Britain’s  case,  it  is  indicat-  victions.  thinking  will  be  followed  by  gov-  ment’s  choice  of  .MacPherson| 

learned  enough  not  to  exclaim  ed  through  the  insistence  that  They’ll  wait  for  Canadian  pro-|ernment.  recommendations  ha.s  also  been! 

that  there  are  no  finer  people  to  Canadian  access  to  British  mar-  posals  but  not  so  long  that  they|  Prime  .Minister  Diefenbaker  has  strengthened  by  the  growing  be-! 
do  business  with,  as  he  did  in  kets  should  be  in  no  way  restrict- might  compromise  their  chancesjsaid  that  some  of  the  recommen- lief  that  they  were  used  as  a 
the  case  of  the  Cubans  some  ed  by  Britain’s  membership  in  in  Europe.  If  it  comes  to  a  dations  but  not  all  of  them  will  believer  to  force  a  settlement  of  thci 
months  ago.  EC.M.  choice,  Europe  will  exert  the!  implemented  through  legislation  I  rail  dispute.  | 


almost  the  lone  voice  of 
George  Mcllraith.  Liberal  Mf^ 
lor  Ottawa  West,  Murphy  cov- 


Thc  other  day  here  in  Ot¬ 
tawa,  the  Soviet  Embassy  and 
the  Cuban  Embassy  both  invit¬ 
ed  the  press  to  their  respective 
(Continued  on  page  6) 


Commission  Proposals 
Next  Railways  Issue 


,a  sure  test  of  the  qualities  oP  I.ONDON.  —  In  varyiiifr  foi’ms  the  new'spapers 
jrc.sistance  to  fatigue,  impact  andihere  have  been  carrying:  stories  indicatinjf  that  Britain 
•  corrosion  which  uranium  imparts  I  ij,  to  join  the  (ommon  Market.  Readers  have 

'"if 'if  estimated  that  on  thel 

'basis  ol  preliminary  to  British  industry  and  the  stories  have 

the  Canadian  sled  industry  alonejltiven  the  impression  of  being'  inspired, 
could  use  i.(K)()  tons  ot  uraniumi  They  have  been  played  down  by  Ministerial 
a  year  -  about  ten  per  cent  of\,poi<esmen.  but  there  .seems  little  doubt  that  a  union 
surplus  capacity.  Europe  is  more  likely  now  than  it  was  some  time 

inium  in  ceramics,  in  electronics  I  narrowed  to  even.s.  but  many 

land  as  an  in.secticidc.  j  months  of  negfotiations  lie  ahead. 

j  Research  funds  arc  being  made|  Some  journalists  do  not  seem*:* - - 

available  for  further  study  of|lo  be  aware  that,  lor  Britain  to  Kuropcan  prices.  Wc  shall  see 
these  possibilities  from  the  $250,-|acccpt  some  of  the  provisions  of  whether  negotiations  can  smooth 
jooo  a  year  pledged  by  the  Indus- jthc  Rome  Treaty,  would  amount  that  one  out. 
itry.  ;[o  something  in  the  nature  ot  a  Little  interest  has  been  taken 

j  The  industry  is  al.so  pursuing  revolution.  For  e.\amplc,  Chan- jin  the  talk  ol  a  Common  Market 
jfurihcr  studies  ol  the  use  of  (.pUj,,-  Selwyn  Lloyd  would  pre-'in  the  City  of  London.  There  is 
uranium  in  steel.  The  govern-  sumably  have  to  ask  the  Europ-llitHe  di.sposition  to  accept  the 
jment.  which  undertook  the  mi  pgg  Council  lor  pcrmi.ssion  to 'Storics  that  a  decision  has  already 
Itial  re.scarch,  has  already  taken  purchase  tax  changes  and -been  taken. 

ione  patent  on  the  allov.  _ 

Another  possibility  for  main- "  gj  ,gr[  „[,  Full  Membership 

taining  a  vigorous  industry^- llie|^^^^gg,  g^,.  ng[  Thp  constant  talk  of  an  "asso- 

Biitish  contract  .^“^  iljc  easy  The  lobby  of  the  farm- elation"  between  the  six  and 

cussed  between  represcntativesl^^^^  g^  ,g,.gg  blocs  makes  one  wonder 

of  the  ty  governments  in  Ol  ;  ,  ,i„ip  also  whether  ministers  are  really 

Itawa  nc.xt  month.  exircmtiy  cu.sji  .  sprimw  tHav  havA  hnpn  told  time 

'  The  talks  had  been  scluHluled  t(’  I’*’  beaten  off.  No  news-  •  ’  ! 

I  me  taiKs  Had  iiem  stneduled  mAniinned  after  time  that  such  an  arrange- 

learl.cr,  in  Britain,  but  were  post-|paper  he  e  has  ye  mentioned 

iponcd,  said  Trade  Minister  Hees. jthc  that  the  price  oi  lood  , 

|by  the  pending  rail  strike.  this  country  would  probably  ri.se,  European  Pobt.c.ans  are  un- 

-I  Then  it  was  learned  that  thc|  As  1  .sec  it.  a  tariff  would  have | likely  to  fall  for  Mr^  MacMillan  s 
British  representatives  were  com- i to  bo  clapped  on  Commonwealth  d  ca  0  a  ri  go  wi  urope. 
(Continued  on  page  10)  | wheat  to  bring  it  into  line  with|a  suggestion  is  now  going  the 

: _ 1_2 _ I - - - -  I  rounds  that  he  understands  this 

I  ^  land  is  thinking  again.  It  is  said 

IJOAI  ROrtQTQ  I  that  he  is  ready  for  full  member- 

ship  of  the  European  community 

-  -  A  .  and  acceptance  of  the  Rome 

Western  5ea ports  ^ 

-  is  the  problem  of  winning  over 

(Special  to  The  Financial  Times)  the  members  of  the  "seven"  to 

VANCOUVER— Canada  s  west  wheal  shipixid  llirough  Vancouver  ithe  new  idea.  Wc  were  the  founder 

coast  ports,  as  well  as  the  west-i originates  on  the  western  prairics|mcmbcr  of  this  group  brcause 

ern  prairies,  stand  to  gain  most |  and  a  lew  months  ago,  owing  tojOf  •*’('  difficulties  previously  cn- 
!  from  the  controversial  grain  deal  I  weather  conditions,  some  ol  ii^munerc  in  ^  '"  „[** 

negotiated  by  Ottawa  with  Com-lwas  shipped  we.stward  in  a  wet|>onR  «  P^’^od  with  French  pol- 
;  munist  China  that  has  been  de-l  condition.  This  meant  congestion  j‘ 

..scribed  in  terms  ranging  from  at  Vancouver  while  the  grain  was;  Looking  back  it  .seems  now 
;  "a  shrewd  business  transaction" [dried  out  lor  trans-Pacific  deliv- '(bat  Briti.sh  po  iticians  never  e 
I  to  "gross  hypocrisy."  jery,  but  this  .situation  has  been  beved  that  the  Comrnon  Market 

i  nw;.,oi.,  aoQit  uith  inH  a  rp  iwould  comc  olf.  They  did  not 
!  Busine.ssmeii  here  who  have!  e"ectivcly  dealt  .  .  ;[ake  the  idea  very  seriously.  Now 

Moiig  regarded  the  U.S.  policy  of  ^ccrence  of  the  wet  gra  n  prob-;^^^^^  established  fact. 

Irelusing  to  do  business  with  *  |somc  of  them  are  getting  rather 

jChina  as  unrealistic,  have  hailed;  I'"der  the  term.s  o'  Canada 

ithe  long-term  agreement  where-!*!®®*  "'‘b  I^^hina,  Cana  a  agree  ^  problems  thrown  up  by 

by  Canada  may  sell  $365,000,000  provide  up  to  6.000,0  ®'’*|Briti.sh  agriculture,  Common- 
'  worth  ot  grain  to  drought-stricken;  f*  barley,  wheat  and  lour  wealth  trade  and  the  EFTA  part- 
China,  but  there  have  been  some!"'®**  ®®  *'''®*  ,  ;ncrs  will  be  difficult  to  solve. 

, discordant  notes.  In  Vancouver.  2.200.000m  bushels  ol  wheat  ''al-|j^g,.^^,3y  33^  Q^g^^gpl^  be  the 
I  Dr.  Harry  Warren,  of  the  Univ-  ®®**  $3,700,000  lor  shipment  byigg^jg^.^  gf  g^^  partners  to  win 

j  ersity  ol  B.C.  has  vigorously  ‘bo  end  of  this  month.  ig^g,.  Therefore  the  talk  in  the 

I  attacked  the  grain  .sale,  contend-;  Despite  'Mu*'- volume  ol  Ihisjcity  is  of  a  Common  Market 
ing  that  it  is  typical  of  thcl  business  with  China,  the  United  of  nine,  but  this  smacks  too 
"national  sloth"  that  besets!  Kingdom  continues  as  the  mostlmuch  of  "perfidious  Albion”  and 
Canada.  I  important  buyer  of  Canadian|.should  be  written  off. 

'  "Wc  condemned  China  for  in-| "’beat,  having  bought  .somcj  Labour  Uncertain 
'vading  Tibet,"  declared  ur.i  bushels  per  year,  on ; 

Warren,  addre.ssing  .scholarship!  ®'’  ®'®^®«®'  1  Undoubtedly  any  move  for  Bn- 

winners.  "But  wc  jump  at  the!  While  the  Canadian  govern-  ta'n  to  Join  the  Common  l^r- 
first  chance  to  do  business  withlmcnt  plans  to  ship  most  of  ‘be  I*®*  ^*^  be  strongly  vvel^^ 

•  China.  No  wonder  other  nations! gcain  through  Pacific  ®®**®*®’ ”  minded  Indus* 

arc  questionino  our  motives  and  (iutb  as  Vancouver,  Victoria  and  European  "^®^’  (Itt®- 
dit  quesuunin„  oui  moiivcs  ^nu,  try  IS  European  minded  too. 

asking  ii  we  have  an  urge  to  aid  I  nnee  Rupeit,  if  additional  ,  , 

a  country  stricken  by  agricultural! orders  starting  in  .June  overlap  ’  ome  o  e  arger  groups 

disaster  or  a  desire  to  make  a,  the  earlier  4().0(K).000  bushel  deal  have  already  set  up.  or  have 
fas[  buck,"  made  in  February,  it  may  be  P'®"®  f®f*Iy:  *«  ®®l  “P  la®tor>®s 

Minister  of  .\griculturc  Alvin  necessary  to  .ship  ^o*^®  friends 

Hamilton,  who  went  to  Hong-  throu  h  St.  Lawrence  seaports  in,  Laborites.  From  the 

Kong  to  negotiate  the  sale,  saysj which  event  mo.st  of  the 

terms  ol  payment  lor  the  grain|ments  would  originate  in  Man-j^l^^  Chancellor,  I  get  the 

in  Canada’s  latest  and  largest  jKoba  and  ca.stern  Saskatchewan,  j^^prgssion  that  Labour  is  very 

transaction  arc  25  percent  cash  Wheat  Sales  Up  uncertain  of  its  policy, 

and  ,hc  balance  in  27»  da„. 

SKips  Needed  j,  catimaled  al!'»»'J'.  “ 

u  u  1  .1  a  OAA  organized  labour  on  the  Conti- 

A  Heel  of  750  shins  will  be  749,o00,000  bushels,  up  64,200,000|  \  .  j  j 

A  Iitei  Ol  /.JU  snips  win  nt  -  -  jgpgf  ,5  gaming  ground  and  it 

needed  to  move  the  grain.  Elev-i bushels  from  last  year.  ,ggg 

alor  capacity  will  be  taxed,  but'  The  ships  required  to  load  the  create  no  problems, 
there  will  probably  not  be  the; grain  in  Vancouver  alone  will  Another  thing  that  should  be 
delays  recently  complained  of ' represent  almost  half  the  total!(aken  into  account,  is  that  the 


To  Lower  Depreciation 


is  questionable,  however,! stronger  pull. 


There  are  some  rather  spurious 
arguments  presented  here  and  IVIoilCy 
there  about  too  generous  depre- 
elation  allowances  granted  to  in¬ 
dustry;  about  the  need  of  gov-,  — m 

ernments  to  fall  back  on  higher 
taxes  on  individual  incomes  to! 
replace  the  revenues  "lost”  to  it|  pay-to-Day 
from  business  taking  advantage^  Loans  z's 
of  depreciation.  These  arguments!  ^''***“'■5'  ®t*** 
appear  in  places  which,  to  say 
the  least,  are  somewhat  odd.  such;  commercial  Paper 

as  the  financial  pages  of  the  lolnsdiy  3*4 

Montreal  “Gazette.”  |  iso-zssuay  4 

The  concentration  of  capital  in  270-365  day  4)4 
corporate  coffers,  it  is  said,  is  c*"*"** 

3/61  3  09 

not  consonant  with  national  pol-|  3»;/s5  !!  4!54 

icy  to  encourage  domestic  invest- 1  ••  ‘-i* 


Money  and  Capital  Markets 


TUESD.W’S  CLOSE 
-MONTREAL -  i 


This  Last  Year 
week  wieek  ago 
%  % 


evidence  that  there  is  such  a  nat- 1 
tional  policy.  The  only  national 
policy  of  which  we  are  aware  is 
to  rgdistribute  surplus  earnings 


30-  69  day 

314 

3 

3 

Commercial  Paper 

90-179  day 
180-269  day 

3'>4 

4 

3'i 

314 

S'j 

314 

270  day  2^4 

,-3U 

274-3(4  4  U-4';4 

270-365  day 

Canadas 
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4(4 

4 

4 

LO.NDON - 

3.09 

3.45 

3.23 

Treasury  Bills 

4.37 

3»i/65  .. 

4.54 

4.73 

4.99 

90  day  . 

4.40  4.67 

4',-j/83  . . 

5.18 

5.28 

5.29 

L'.K.  Bonds 

Yruvincialt 

3/63  .  . 

4.63 

4.62  4.91 

Ont  3/70 

4.91 

4.91 

5.55 

3/68  . 

5  94 

5.96  5.66 

Que  3/69 

5.04 

5.04 

5  55 

4'4/79  . 

5.96 

S.96  5.30 

•  Prime 

Rates. 

jin  the  current  session.  ,  There  is  no  obvious  evidence! 

-  I  He  did  not  give  any  further  j  that  this  w  as  so  but  there  is  no 

•  indication  of  which  ones  were  [other  explanation  for  the  sudden 
larkpfs  favored.  |Surrender  of  the  railways  to  Ihei 

1VC19  rpi^g  commission  reeommendediunion  demands. 

(irst-year  subsidy  payments  |  The  railways  had  argued  that 

—  NEW  YORK -  amounling  to  $97.3  million  tojthey  could  not  afford  to  pay  the 

This  Last  Year  icompensale  the  railways  for  thejH-cent  increase  sought  by  the 

week  week  ago  obsolete  grain  freight  rates  and  unions  and  their  position  had  not 

^  '  ,  uneconomic  services.  i  materially  been  changed  when 

Call  Money  3<4-4  3'.i-4  4>4-4'*4  More  important,  the  commis-j they  surrendered. 

,  I  sion  recognized  that  services  j  It  is  thought  that  a  settlement 

2.24  2.27  3.29  maintained  by  the  railways  iniwas  made  the  price  to  the  rail- 

the  public  interest  and  at  costjways  of  early  government  action 
'**3"  za  31  41  4«'  I®  themselves  should  be  paid  for;on  the  .MaePherson  report.  Such 
1-  A -A-  4  4-  .4  jj^g  pgjjjig  through,  in  thisjan  approach  would  have  leaned| 

_ lo.ndon _  :instance,  federal  subsidies.  Iheavier  on  the  Canadian  Pacific 

;  How  well  this  argument  will  sitj— responsible  to  shareholders—, 
4.37  4.40  4.67  with  the  western  members  of  Ihcithan  upon  the  Canadian  Nation- 

cabinet  is  another  matter.  West-ial. 


Treasury  Billi 
90  day  ..  2.24 


(Supplied  by  Royal  Bank  of  Canada,  Greenshields  &  Co., 
and  Dominick  Corp.  of  Canada.) 


ways  to  have  been  the  respon-  goods  wage  standard  by  which 
sibility  for  maintaining  services'the  unions’  wage  claim  was  set. 
iin  the  public  interest  was  assum-j  (Continued  on  page  10) 


by  a  Russian  shipmaster.  Tlic'  (Continued  on  page  10) 
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From  the  Blotter  .  2 

Company  Reports  Cause  of  Hesitation  Among  Stock 
Market  Traders  .  3 

Your  Life  Insurance  —  Company  Pensions,  A  Formula¬ 
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The  Need  for  an  Ideology,  But  Which  Shall  It  Be?  . .  6 
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Imperial  Oil  and  International  Nickel  .  7 


_|benelits  of  the  Welfare  State  in 
-I some  European  countries  are 
ieven  more  generous  than  they 
are  here. 

The  pessimism  of  this  report¬ 
er  in  the  past  has  been  based 
on  the  attitude  of  France,  but 
I  have  no  doubt  that  events  in 
;Algeria  have  had  an  important 
influence  on  the  thinking  of  her 

•  partners.  In  view  of  the  insta¬ 
bility  shown  they  are  probably 
wondering  whether  she  is  fitted 
for  the  role  of  political  leader. 

!  Ten  years  ago  we  could  have 
I  had  the  political  leadership  of 

•  Europe  for  the  asking.  We  mis¬ 
sed  our  chance  and  politicians 
of  all  shades  of  opinion  share 
'the  blame. 

I  The  Dockers 

i  Whether  they  be  in  the  U.K. 
or  the  Continent,  dockers  are  a 
,  (Continued  on  page  10) 
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Prott  fir  Whitney  Aircraft 


From  The  Blotter , 


Alberfa  Gas  Trunk  Line  I 

This  rapidly  growing  giant  gas  transporter  is  in  the  ^ 
enviable  position  of  acting  as  a  sort  of  fiscal  agent  in  the  gas  i 
transportation  business  for  the  Alberta  government.  Earnings  ■ 
per  share  amounted  to  a  negative  Ic  in  1957  and  have  since  | 
grown  to  approximately  $1.05  for  1960.  Net  value  of  property, 
plant  and  equipment  during  that  period  have  grown  from  a  i 
meagre  $19  thousand  to  $67.6  million  with  $16.7  million  being  I 
under  construction  at  the  last  year-end. 

As  result  of  depreciation  allowances  and  deductions  the  j 
company  is  not  yet  in  a  position  to  pay  income  faxes  while,  | 
furthermore,  under  the  terms  of  its  contract  with  Trans-  . 

Canada  the  company  will  be  reimbursed  for  income  taxes  paid  | 
during  the  period  from  October  1,  1%1  to  May  14.  1981.  i 

Current  expansion  is  partly  caused  by  the  1960  approval  u  d  r  kf 

of  gas  exports  to  the  United  States  and  consists  at  this  time  ,  .  oy  ra  re# 

of  the  construction  of  the  Foothills  Division  of  the  company’s  |  The  election  of  H.  Roy  Crab- 
system,  primarily  for  supplying  gas  to  the  California  and  tree.  Chairman  and  President  of 
Pacific' N»rth.,esl  markets  Complelion  of  these  Bas  lines  jthc^.  »ba.«o  ^ 

will  add  considerably  to  the  company  s  earnings  while  the  Canadian  Pratt  &  Whitney' 
gas  export  authorization  granted  to  the  Trans  Canada  system  Aircraft  Company,  Limited.  is| 
will  also  have  extensive  beneficial  effects  for  the  company,  .announced.  Mr.  Crabtree  is  a! 

In  view  of  the  rapid  expansion  of  the  past  few  years  and  Director  of  Howard  Smith  Paper! 
..  ,  f  »■  r  .u  „ianc  it  ...rtiiiH  cpom  that  Mills  Limited.  Dominion  Tar  & 

the  current  realization  of  other  major  plans  It  would  s^m  that  Company  Limited,! 

the  Alberta  Gas  Trunk  A  shares  are  an  excellent  medium  for  Montreal.  Sun  Life  As-| 

participating  in  Canada's  most  explosive  industry.  surance  and  other  Canadian l 


CANADIAN  PACIFIC  RAILWAY 
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SHAREPRICE. 


Silknit  1960 
Earnings  Down 
At  $2.02  Share 


Oper.  Pr«nt 
Nft  Earninss 
Per  Share 
Work.  Capital 
Current  Ratio 


24«.»14  ms.??!? 

262.783 
2.02  3.52 1 

2.777.131  2.709.3341 

3.3*— 1  3.26—1 1 


DIVIDENDS  DECLARED 

And  Other  Official  NoWcoe 


BzWqce 


Consolidated  operating  profit  I 
lower  by  60  per  cent  than  forj 

the  preceding  year  and  net  earn-|  Ol'^RTERLY  dividend 
ings  after  all  charges  down  40 

per  cent  are  reported  by  Silknit  A  dividend  of  45  cents  per  share 


Limited  for  the  year  I960.  Divi-I  of  the  paid-up  capital  of  this  Bank 
dends  from  English  and  Austra-i  has  been  declated  for  the  quarter 
Ilian  subsidiaries  included  in  re-j  ending  May  31.  1961.  This  dm- 
sults,  arc  little  changed  at  $39,142  J*',  .i? 

report  slates.  On  the  consolidated 

basis,  no  income  taxes  were  re- 1  to  shareholders  of  record  at 

quired  in  1960  through  application  1  the  close  of  business  on  April  28. 


PERFORMANCE  BELATED 

r  riTOTME  MARKET”  j 


M  .  „  J-  „  Chemical  Company  Limited,! 
excellent  medium  for  Montreal.  Sun  Life  As-j 

industry.  .surance  and  other  Canadian  I 

companies.  | 


EARNED  PERSKARE 


JIVIDEND  PER5MABE 


Trans-Canado  Pipe  Lines  Burlington 

When  closure  debates  were  still  storming  on  the  floor  Iq.  I  M  * 
the  House  of  Commons  few  people  realized  exactly  what  C.  D.  ,  jT66l  IM6T 
Howe’s  dream  project  was  all  about.  When  the  first  financing  ii  CUgJp|l 
for  the  new  company  was  arranged  and  the  public  was  in  a  j 

position  to  participate  it  did  so  on  a  large  scale^  Many  of  those  j  mtch  3i.t 

who  bought  shares  at  the  issue  price  and  in  the  after  market  j  i96i  iseo 

have  since  that  time  had  feelings  ranging  from  severe  frustra-  lop...  Profit  1.167.53*  i.2o«.8i9 

tion  to  extreme  disappointment.  |p„  •  ,  34  ,  4, 

It  now  seems  that  all  that  was  quite  for  nothing  and  that  wori..  c»pii.i  2.9i7.67o  3.214^2 

the  company  is  meeting  with  success,  umors  resu  in  ^  ^  moderately  lower  produc- 

a  number  of  statements  by  ’’people  who  should  know  arc  Burlington  Steel  Co.  Ltd. 

becoming  increasingly  strong  to  the  fu'  u,  " t  »  !  reports  for  fiscal  year  ended 

is  now.  for  the  first  time  in  its  ‘’‘story  _  workin  ^  iMareh  31st  1961  operating  profits 

The  enormously  large  long  term  debt  which  the  company  „.,pninr,c  oftor  r.Lr«„c 


'Oper.  Profit 
,»t  Karnlnf<< 
iPrT  ShRPf 


1.167.536  1.208.813 

451.643  .502.923 

1.34  1.491 

3.917.670  3.214.902 1 

3.7—1  3.3—1 


I  of  losses  for  tax  purposes.  | 
I  Accounts  for  1961  should  reflect  * 

the  more  efficient  operations  re-j 
suiting  from  the  moves  to  Hes- 
peler,  Ont.,  M.  H.  h^pstein,  presi-l 
dent,  says.  Most  of  the  antici-j 
patecl  costs,  he  states,  were  ab-! 
sorbed  by  the  end  of  1960.  Distur-  i 
banco  of  operations  and  addi¬ 
tional  expenses  of  moving  thei 
knitting,  dyeing  and  finishing  I 
departments  from  Toronto  to 
Hespeler  continued  for  .some  time; 
in  1960.  Also.  Riverside  Fabrics! 
,  jLtd.  (a  subsidiary)  was  moved i 
■  to  Hespeler  late  in  1960-  i 

I  Discussing  the  outlook.  ^Ir.  '• 
'Epstein  points  out  that  the  in-! 
dustry's  operating  position  and 
3.00  continuing  low-priced  imports, 
make  it  difficult  to  forecast  the 
extent  to  which  earnings  can. 
either  be  maintained  or  im- 
proved. 


I  On  moderately  lower  produc- 
Ition,  Burlington  Steel  Co.  Ltd. 


I.March  31.st  1961  operating  profits 


^3.76 


me  .a.*.  ^  pHlv  "e'  earnings  after  all  charges 

forced  to  contract  in  its  earlier  days  will  undoubtedly  ,  ^  ,  , 


5ZA3 


,  ,1.  charp  isomcwhaf  lower  than  for  prcced- 

continue  to  be  a  sore  point  with  non-dividcnd  reteivinB  snare  *1  QTiMCR 

holders.  However,  with  profits  in  sight  and  the  market  in  the  year.  Decrease  in  net  work-  ^T\Ulb 

company’s  shares  having  strengthened  considerably  in  recent  '"S  capital  directors  report  , 

months  should  have,  or  will  shortly,  reduce  the  grumbles  and  states  was  due  to  the  large  ex-  2,03.  I  I 

..  ,  ,  pcnditlircs  necessitated  by  mod-  ~ — * - - : - 7 

turn  the  frowns  to  smiles.  ,•  .  ,  ,  c  -j  •/  i 

Operating  revenues  were  nearly  doubled  in  the  course  of  ernization  program  undertaken  5.3/. 

1960  from  $29.6  million  in  1959  to  $49.2  million.  Operating  during  the  year.  |  '  hslal  year  ENDS  ; 

profits  for  last  year  more  than  doubled  from  $3.3  million  to  Production  for  the  year,  report! - 

$8  4  million.  Net  loss  was  reduced  from  $8.4  million  in  19.59  states,  was  lower  by  4.77%  com-  «  Dl9»L  im  Cav 

to  $2  9  million  in  1960.  The  wiping  out  of  the  accumulated  pared  with  last  year’s  record  566  rlCK'Up  rOl 

deficit  will  undoubtedly  not  happen  during  1961  but  a  profit  high,  but  tonnage  shipped  de-  ^  g  Aluminium 

figure  on  operations  after  servicing  the  debt  should  be  possible,  dined  only  2.17%  in  spite  of  a 

The  shares  would  appear  to  be  worthy  of  a  purchase  at  downward  trend  prevailing  in  the  nf 


?TIME5 


states  was  due  to  the  large  ex¬ 
penditures  necessitated  by  mod- 
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Production  for  the  year,  report  | 


5.3%  "  5.0 


HSLAL  YEAR  ENDS  DECEMBER  31 


EARNINOS 

DIVIDENDS 

BOOK  VALUE. 

AV&.  PRICE 
EARHIN&S  RATK 

CURRENT 
RATIO . 

Ayerag-e 


By  order  of  the  Board, 
LOUIS  HUBERT 
General  Manifer 


gi—  nrriDEN'D  >o.  se  ■— 
Hadaon  Bay  Miniait 
and  Smellinit  Co.,  Llmilod 

Dividend  of  seventy-fiTe  aeats 
f$.75)(Canadian)  per  share  hartgen 
declared  on  the  Capital  Stock  of  this 
Company,  payable  June  12,  1961, 
to  ..hareholders  of  record  at  the  cloae 
of  bu.tiness  on  May  12,  1961. 

.1.  M.  McC.ARTHY.  Trmmrtr 


dustry's  operating  position  and  MADSEN  RED  LAKE 
continuing  low-priced  imports,  qq^D  MINES  LIMITED 
make  it  difficult  to  forecast  the  c* 

extent  to  which  earnings  can  “  Toronto 

either  be  maintained  or  im-  DIVIDEND  NO.  38 

Iproved^^  fto77-,oi  ot  NOTICE  is  hereby  given 

I  Working  "'aP'taj  of  f  T7r.l31  at.  j^at  a  dividend  of  5  cents  per 
Decembei  31  was  $68,000  higher!  pl„5  ,  bonus  of  2'/2  conts 

than  at  end  of  previous  year  declared 

i  In  addition,  investment  in  English  Directors  of  Madsen 

and  Australian  subsidiaries  not  Red  Lake  Gold  Mines  Limited, 
consolidated  is  earned  at  $o0J,-|  payable  in  Canadian  Funds  on 
229.  whereas  Silknit  s  eqmty  im  jy^p  23rd,  1961,  to  sharehold- 
their  net  assets  totals  $l,3r0,231.  pj.^  pf  record  as  of  Mav  23rd, 
Earned  surplus  is  shown  at  $3.-! 

022,123  on  balance  sheet.  li  j  r  .u  d  j 

_ _ By  Order  of  the  Board, 

r  r  I  ^iasterson, 

Ldn.  L9nn6rS  l  Secretary-Treasurer. 

'  111*  J  1  Toronto, 

R6p0rtS  Wld6  I  -May  4th,  1961. 

jEarnings  Drop  - 


Fikcal  rears  ended  February  28th 
1960  19.59 


PLACER  DEVELOPMENT 
LIMITED 


$66  Pick-Up  For 


current  prices,  both  in  terms  of  capital  gains  and  future  industry  since  the  first  quarter  Br?tisV^Ahimh7^ium^"cl^^^^^^ 

..  optimistic  about  the  outcome  of  ^  material  reduction  in  net 

❖  ❖  V  In  recent  months.  Normanihis  company  s  activities  in  the 

,  •  *  I  D*  I  •  Eager,  president  says,  “increased  current  fiscal  year.  earnings  as  compare  wi  cor 

Interprovinciol  Pipe  Line  competition  from  foreign  coun-  According  to  H.  B. .  Megill,  responding  period  of  last  year  is 

This  loneest  oil  nipelinc  in  the  world  is  having  little  trouble  tries  has  been  experienced  not  executive  vice-president,,  Cana-  reported  by  British  Columbia 
in.r«klng  its  annual  throughput.  In  1«  crude  oil  dc  “'H"  5;=r'<«s  ^  Pr^jls  Ltd,  tor  the  li 

liveries  were  roughly  110  million  barrels.  During  19o9  this  in  1961.  e"ded  March  31st,  1%1, 


Wide  First  Half 
Earnings  Drop 
B.C.  Forest  Prod. 


Notice  is  hereby  given  that 
'705!324, Interim  Quarterly  Dividend  Num- 
’•JJlbcr  57  of  twenty  cents  (20c) 


.  I . *  ^  Oppr.  Profit  1.. 506. 432  2.175.727 >  *  .  t  i  -j  j  kt 

AI.E.XAMOER  D  G.  REID  .v.i  E»rniii»s  434.034  705.324, Interim  Quarterly  Dividend  Num- 

______________________  On  ".4- stork  ,,.’.;«lbcr  57  of  twenty  cents  (20c) 

Wurk.  Capital  15.601»53l  16,448.9851  ^  j'  .  i_  i.  u 

■  ■rap  ^  n.  M.  r  currmr  Ratio  3.75-1  3.35-1 1 '  Canadian )  per  share  has  been 

USAP  Contract  For  on  net  sales  down  at  $40,024,- jdeclared  payable  June  23rd.  1961, 
.  0-1  e4inQ7  0Qi  in  nrorroHinolto  Shareholders  of  record  at  the 

Canadian  Marconi  T  ci„.se  of  business  on  June  2nd. 

kdlldUldll  ITIdlkUIII  ycap  Canadian  Canners  Ltd.  rc-  j<j6i. 

-  ports  for  fiscal  year  ended  Feb-.  oranv  nf  thn  nnov.4 

The  United  States  Air  Force  has  ^uary  28lh.  1961  a  wide  reduction!  ° 

placed  a  $1,500,000  order  with,  ^  ..n  I  J-  C.  TARBUCK, 

J  Canadian  Marconi  Co.,  Montreal. |‘P  earnings  alter  all  charges. |  Secretary. 

through  Canadian  Commercial  ^ 

■  Cornoration.  for  a  ouantitv  of  air-r^l‘‘’  ‘ ,  7no  thp  RnrrarH  RniMint. 


By  Order  of  the  Board, 


Eager,  president  says,  “increased! current  fiscal  year  earnings  as  compared  with  Corporation,  for  a  quantity  of  air- 291*  - 1%0  it js  Burrard  Building. 

competition  from  foreign  coun-  According  to  H.  B. .  Megill,  responding  period  of  last  year  is  borne  Doppler  Navigation  t  a  subsidiarv  which  ^ 

tries  has  been  experienced  not  executive  vice-president,,  Cana-  reported  by  British  Columbia  tems-  m  rfnrin/ the  tnvq.f;,)  May  2nd.  1961. 


more  particularly  in  the  markets 


was  increased  to  roughly  123  million  barrels  and  1960  showed  ^^-herc  we  purcha.se  our  raw 
a  4%  increase  to  128  million  barrels.  materials.  ” 


According  to  Canadian  Marconi  I  ®  during  the  19.i9-60 

Co.  the  equipment  is  being  given |‘‘®C“lyc3C-  .  t  n,...  ' 

a  U.S.  government  type  number!  Directors  report,  W  I.  Dry- 


CASSIAR  ASBESTOS 


early  to  say  what  first  half  of  company’s  fiscal  indicating  its  a  c  c  e  p  t  a  n  c  e  asi"^"’ 1’’'®®'“*““^' CORPORATION  LIMITED 


•  0 cupieicd  i. .he  "’jfr-iv-ocec.e,,  i."“Trovr“srg:,„.^e?!r 

company  has  shown  a  considerable  growth.  Gross  fixed  assets  the  Toro'nto  Security  Analysts,  after  all  charges  down  at  $1,142,-  to  be  installed  in  C-130E  Hercules  costs,  he 

stood  at  $173.6  million  in  1953  and  have  since  been  increased  c  J  mill  equipment  during  ^  turbo-prop  aircraft  assigned  to  the  from  plant  consolidation  which  is^dividend  of  five  cents  (5c) 

,0  $275  million.  Net  profits  per  share  during  that  period  grew  ’’ Net  SlL  ”7  fhe  year,  it  is'n  '^^anadiaS  Fund  ' ^lly  ^ 


USAF  standard  equipment.  De-jretleot  general  economic  condi- 


to  $275  million.  Net  profits  per  share  during  that 


H>  ♦iu  K- I- . - ‘  .  tnnn  Protcct  customers’  requirements  ,77,0”  "  '  ''■r'''io7n7’'o'',7' mand  '  '  -Net  sales  tor  me  year,  it  is'in  uanaaian  t  unas  on  July  28tn, 

from  88c  to  $3.05  while  dividends  increased  from  15c  to  $2.90.  jt  ^g,  considered  advisable  to  consolidated  net  loss  of  $1,438,-  half  figure  of  $2,007,343  equal  pP^P^^^  ppj  are  little  changed  1961  to  shareholders  of  record  at 

1960  per  share  profits  show  a  slight  decline  from  the  pre-  deler  the  commencement  of  the  ^  viooiii  caiJ  maW  Hiffi  f**  sa  es  ^  Glegg  of  Montreal  from  preceding  year  when  con-  the  close  of  business  on  June  ' 

Viouk  year  .K.oei  .hlch  was  mainly  due  lo  tariti  redueliuns  »' th«  7."7,‘n”  ehities  Mulcting  the  company  la  San  S2  “SnTower  “bS,'.  »');?'  8"'  Internatlonai  Sr"  “ 


and  a  decrease  in  transportation  rates.  .  .  hppn  nnssihle  tn  nnt  this  "“''c  oeen  overcome.  loi  as  against  »zd,B68,3iy 

Capital  expenditures  during  1960  amounted  to  $5.4  million  eqgjpn^gpf  operation  without  Production  in  the  last  fiscal  Reduction  in  first  half  earnings 


mills  until  April  1961.  As  a  result. 


date  have  been  overcome. 


151  as  against  $25,668,317 


military  and  civil  aircraft  the  'clume  through  sale  ol  a  sub-j 
Canadian  Marconi  FM/CW  Dop-  s'^iary  in  the  1960  fiscal  ycar.j 


capital  expenaiiures  aunng  equipment  into  operation  without  earnings  Navigator  -  a  device  that  Export  sales  expressed  in  easel 

compared  to  $2.3  million  during  1959,  but  no  major  construction  gpy  shut-down,  although  it  had  attribut^  by  C.  D.  Dickey,  pjp^  ^jj^  Lolumeremainedreasonablycon- 

is  anticipated  during  the  current  year.  So  pressure  on  profit  been  anticipated  that  a  complete  ‘!®P‘'®®®f‘. tance  to  destination  ground- slant,  but  dollar  sales  were  low-Lp  „ 

margins  will  be  exerted  through  further  voluntary  reduction  on  shut-down  period  of  from  two  to  sdved  1?  safd  JrSduSn  recentSs  SrorSmisS^Mm’  "P®®"’’  Uuctua-  Jg  |  ’j 

tariff  rates  amounting  to  from  le  to  7e  per  barrel  which  went  we^eks  -uM  be^  requ.^.^  isTow  upThts^aT^^K  S  SremSHof  i  Sd  markcT"'"'*  - 

into  effect  on  November  1  of  last  year.  nresident  savs.  “that  this  nm.  ^Except  for  what  it  sells  in  the  year.  “Increases  in  the  phy-  funrUnn  wiih  Further  modernization  of  can-i  SISCOE  K 


By  Order  of  the  Board. 

C.  R.  ELLIOTT 
Secretary- Treasurer. 

Toronto,  Ontario, 


wuuiu  uc  lequiieu.  :  .  on  noo  Inns  i.„it  ««  assistance  irom  grouno  stations. I  ‘•"'J 

Except  for  whaf  it ’sells  in  theTar  •‘fneroasef^^^^ 


Barring  major  political  developments  such  as  a  pipe  line  gramme  is  rapidly  progressing  to 


presidenr‘sa;i  ‘  “irar  tkis""pro-  caS7^,[“o^f  Canadian  Ssh^  functi^TitrunmatcTeS' 

gramme  is  raoidlv  nroeressine  to  _ sjcal  volume  of  lumber  and  pulp  acv  over  calm  SM  rfpsprf 


Further  modernization  of  can-  I  SISCOE  MINES  LIMITED 


acy  over  calm  sea*  desert,  ice,  in  ^**^5  operations  was  carried  out,|  notice  of  dividend  no.  66 


,  .  feiciiiiiijc  la  ippiuiy  10  piirrpnt  niitnnt  ic  cnlH  tn  Rriticli  ..u:™  1*  V •  7  u  iVf7  sea,  Oesert,  ICe,  in  uLfcioiiuuo  « oo  v«a**vv* 

extension  to  the  Montreal  area  we  do  not  foresee  any  explosive  completion,  and  with  the  excep-  j  7./ a  [’ k weather  condi-  Mr.  Drynan  says.  Policy  ot  sel-, 

earnings  increases  for  the  company  although  earnings  will  ‘‘“J’ 12’’  mill,  should  be  in  fgrTSac?  ’  OnS^aS 

K  KK,  /.nniiniio  ia  hp  increased  annually  as  a  result  of  f”“  mechanical  operation  at  an  ''  p„_f  nf  tho  hriehieninty  nf  iho  i  value  of  Canadian  Marconi  Company’s  continued.  {cents  (2.5c)  per  share  on  the  issued 

probably  continue  to  be  increased  an  ua  y  ^  u  early  date.  As  is  the  case  of  all  Part  of  the  br  ghtening  of  the  our  lumber  shipments  which  Doppler  Navigation  systems  have  During  the  year,  net  fixed  as-lpofai  stock  of  siscoe  Mines 

efficiencies  and  expansion  of  the  areas  which  are  already  being  I  installations  howevL"  the  toX"SDrovemeryTh^^^^^^  20  per  cent  below  last  LeTnta  use  in^the  Ro^yafcaLdtanl sets  were  increased  by  S(>68,000|june“^^  1961,  to  sharehold*ei^  ot 

supplied  by  Intcrprovincial.  The  stock  should  continue  to  be  savings  predicted  will  not  be  re-  u  improvement  in  me  ex- year  s  level  for  the  same  period.’’  Air  Force  for  some  time  and  and  fund  debt  reduced  by  i  record  at  the  close  of  business  on 
considered  by  serious  investors  with  an  interest  in  continued  alized  until  the  machinery  is  in  ctpS  anV'lnlt  vMr’f  First  half  of  company’s  fiscal  more  recently,  the  equipment  was  $315,000. 

arLth  and  a  generous  income.  ‘“H  Production  When  the  pro-  Se  for  ahi^  points  out,  coincided  sold  to  the  Grumman  Aircraft^  - -  Order  of  the  Board. 

®  ...  gramme  has  matured  the  savings  ®  what  apears  to  be  the  worst  Corporation,  Bethpage,  N.Y..lr-.— I  Clinton  m.  Masterman, 

*•*  *•*  ***  evidenced  will  go  a  long  way  -  i  of  the  recession  in  the  building  under  contract  with  the  UnitedlLOllipany  riOIlla  F.c.i.s.. 

_  .  .  -  .  ...  •  .  toward.s  rp.-’ovprino  Ihp  email  I  AUiat*  Valac  I  lit  industry  in  the  United  States  and  States  Government  for  neel^  ...  ...  Secretary-Treasurer. 


Notice  is  hereby  Riven  that  a 
payment  of  Two  and  One-half 
Cents  (2. 5c I  per  share  on  the  issued 


growth  and  a  generous  income. 


Low6r  Sal6s  Cut 


"  ...  gramme  has  matured  the  savings  with ’what  apears  to  be  the  worst 

*•*  *•*  ***  evidenced  will  go  a  long  way  ,  -  i  recession  in  the  building 

Trans  Mountain  Oil  Pipe  Line  Tp t  JorSTaVlJ'  l-OWer  Sales  Cut  in  .h.  unu«i  s.a..s  a„d 

fear  C  “'2  i"  f’  /“T  "1"'  in^ccSrwS  “SV®®  ^teel  Net  TeSrSH" 

Mountain  would  be  faced  with  extensive  the  plan  reported  to  the  share-  -  east  coast,  added  to  the  business 

aifficulties  as  a  result  of  operating  in  part  in  a  politically  un-  holders  last  year.  Completion  Profits  of  Hayes  Steel  Products  contraction,  he  says, 

stable  area.  Wacky  Bennett’s  policies  will  undoubtedly  con-  should  be  within  the  estimate.’’  ‘e’’  ““e  eight  months  ended  However,  he  indicated,  housing 

tinue  to  have  an  unfavourable  effect  on  the  comnanv’s  earn  “The  new  rolling  mill  as  plan-  29;  were  ‘‘materially  starts  are  pointing  upwards,  al- 
ings.  but.  and  we  express  our  admiration  LZm  S"^®  ®9y  “i®  the  effected"  by  reduced  volume,  though  they  are  not  yet  back  to 

onr  admiration  for  the  company  s  first  sten  nece.s.sarv  in  a  enm.  severe  competition  and  inability  the  levels  of  a  vear  aco. 


with  what  apears  to  be  the  worst  Corporation,  Bethpage,  N.Y.,lr«^-_*,w  Pi-a#;*c 
of  the  recession  in  the  building  under  contract  with  the  UnitedlLOllipany  riOIlIb 
industry  in  the  United  States  and  States  Government,  for  useii%  #  n  /•  * 


Canada.’’ 

Severe  winter  weather,  which 
restricted  construction  on  the 
east  coast,  added  to  the  business 


aiaies  Government,  tor  use  z  n#,,. 

aboard  Albatross  aircraft.  UOWII  O  i  6r  L6nT 

Bridae  &  Tank  Ottawa  —  Canadian  corpor¬ 
al  ations  reported  profits,  before 

Dlltlnnk  Vaniio  ‘axes,  of  $3,200,000,000  in  1960,  the; 

VUIIUUIV  VayUC  Dominion  Bureau  of  Statistics  re¬ 

ports.  This  represented  a  decline 


;.viontreal.  Quebec, 
I  April  28.  1961. 


N6w  P6ak  S6t 
Ass6ts  of  CIF 


ned”  he  goes  on  to  say  “is  the  affected”  by  reduced  volume,  though  they  are  not  yet  back  to  A  contraction  in  the  Canadian  of  6  per  cent  from  figure  of  S3,-j  r  ^  r - i  f  it  a 

first  step  necessary  in  a  com- competition  and  inability  the  levels  of  a  year  ago.  Jnmona  ...f  ^  I  Canadian  Investment  Fund. 


management,  the  most  imminent  dangers  appear  to  have  been  prehensive  programme  to  ensure  P“®®  9"  ‘"creased  costs,  ac- 

your  company’s  participation  in  ^^rding  to  a  message  to  share-  l|„|*«J  A„tn  Parte 

Due  to  management's  extensive  efforts  the  company  is  Canada’s  economic  growth.  Roll-  "olders.  .  UIIIICU  HUIO  railS 

being  successful!  in  diverting  part  of  its  trade  away  from  the  capacity  provided  is  capable  lower  ^“"s'lfghtlv  over'^io'^ner  EaminOS  ShoW  Drftn 
B.C.  refineries,  which  now  shall  be  supplied  with  B.C.  crude.  cenL“  CamingS  JPOW  UFOp 


antvia.,.4  „4_..  .  1  .  r  ,  .  "  canaaian  invesimeni.  ruiiu, 

demand  for  structural  steel  has  1401,000,000  in  19o9.  , , ,  .  ,  .  ,  l  . 

been  held  responsible  for  the!  The  decline  was  ‘‘fairly  com-  E‘a-.  reports  total  net  assets  as 
slow-down  in  the  1961  activities |mon'’  among  all  industries,  it  is! at  March  31.  1961,  at  a  record 
of  Bridge  &  Tank  Co.  of  Canada! pointed  out.  Mining,  quarrying. 'high  quarterly  total  of  $137,060,- 
,.1.1  ,  .  ,9“  ''’®“®-  “"""cial  services  and  ^59  up  $9,593,995  in  the  first 

The  structural  steel,  market  in!public  utilities  went  against  *he|  . 


- -  aww*  VV.I4VII  iiww  oiiaii  ut;  duppiieu  Wlin  D  U  crUflP  *  1  *1:  1  cent  ^  *  . - -  *ii|puuiiL;  uniitica  wtiiu  1 

taeret'i^'"n  with  existing  eypmL^%n^^^^^^  United  Aufo“7rrts.  Ltd  re- STas^^Vorer  fh?  pasttve’g^^^^^^  increased'ToHta  o^eJ I  Quarterly  report  released  by 

‘o  bring  about  a  balance,  careful  ^  indic'ates'T^mTe%Tus‘faf^^  consolidated  net  earnings  years.  W.  J.  H.  Disher.  vice- {the  previous  year.  {company  states  that  continuing 

‘"®rease^  earnings  per  share  from  12.7c  during  ? "‘"de  of  all  „  ^  ^omDaiv  ooeTatfnn  n  Ihn  $60f343_for_  the  year  ended  president  and  _general  manager.  Total  manufacturing  profits  investor  purchases  of  its  shares 


9  91  inis  year  the  company  10  oring  about  a  balance,  careful  indicates  a  more  satiefaef  consolidated  net  earnings  years.  W.  J.  H.  Disher,  vicc-|the  previous  year.  [company  states  that  continuing 

In  increase  earnings  ,^r  share  from  12.7c  during  "  f  if  9ry  company  opeTatTon  n  the  ended  President  and  general  manager.  Total  manufacturing  profits  investor  purchases  of  its  shares 

1960  to  13.6c.  Deliveries  during  this  period  to  the  Washington  ®  cel-making  processes  for  the  ^scal  year  comparison  ‘old  the  annual  meeting.  ^were  down  11  per  cent  with  the'  jqgn  carried  out- 

area  as  a  percentage  of  total  volume 

average  et  123.274  barrels  per  day  in  I96e  lo  12D.378  barrels  Improved  Ycor  g'?am’‘n'7oSSeratfor  w'ilb  S' f*ff '  “vidend  paySts’wia’l.  share  ol  what'’Sket  fbere®is.”iSJ..  from  a  S'l' earlicf”’”  :  ““f  '“'“'f  l>™“d  °t 

per  day  during  the  same  period  of  1961.  _  ^-,,  4.  *  customer*’’  led  $208,050  in  1960,  against  $157,-  The  company’s  current  harking;  ^  _  sales_  of  investments  stood  at 

If  the  company  is  able  to  continue  this  record  durine  the  iFlISf  '  _  500  in  1959,  and  retained  earnings  was  said  to  total  about  $4  million. .  /*  *..  Si.33o,530  at  the  end  of  March. 

rest  of  this  year  earnings  per  .share  will  once  more  show  a  _.^9."9linn  International  Inve.st- Jamaica  Pub.  Service  SainlfVqTfnn  JrHer  003^6^63111  market^atae  orLes^^^^ 


;;st  re^cUons  and  a  ®rngs  were  than  m  the  preceding  year,  he.-rdedi^er 

marketine  and  ensineerinl  nro- ‘9  $20-11  per  share,  against  said  the  company  is  getting  itsl*  tail  trade  profits  “substan-r 


.  marketins  and  enaineerinc  nrn- ‘9  per  snare,  against  saia  me  company  is  getting  itslretail  trade  profits  ouvyoini.  ,  „  ,  .  ... 

mproved  Year  g^am  i^coSpera^fon  with  ou^  f24.28.  Dividend  payments  total-  share  of  what  market  there  is.  :[iX.  from  a  year  earlier.  I  f^‘a"®®  .9^  ‘•^‘‘zed  Profits  on 

P  ,  ,  ”  custamers’’  led  $208,050  in  1960,  against  $157,-  The  company’s  current  harking ^  _  sales  of  investments  stood  at 

For  Cm  Trust’  _  500  in  1959,  and  retained  earnings  was  said  to  total  about  $4  million.  _  ^  /*.  '$7,335,530  at  the  end  of  March. 

Canadian  International  Invest- Jnmnir/.  Pi.k  ■  “’®  y®^^  ''■®‘‘®  $395,293.  This  includes  a  new  $3  millioniSrd  QuanGr  03111  ^nd  in  addition,  the  quoted 

ment  Trust  reports  for  fiscal  i  ?  against  $571,110  order  from  International  Nickel  .  ,  ,  ^  market  value  of  investments  ex- 

year  ended  FeViary  28,1961.  ^<*''"•"9*  Show  Gain  Before  funded  debt  interest,  Co  of  Canada  Ltd.  i  Inland  Nat  I  G3S  ®°®‘ 

consolidated  net  earnings  of  Jamaica  Public  Service  Ltd  9®P'^®®'f“9n,  amortization,  in-  Mr  D,sher  was  not  overly  op-i  _  |$36.34o,291. 

$168  132  against  $163  619  in  thn  renorts  fnr  thn  19  mnnth*  onHnJ  ®°'’'’®  ‘^*®®  ®nd  provision  for  timistic  about  the  outlook  for!  ,  ,  ,  ,  i  r-.- rn  t  irl  m  !  During  the  first  quarter,  the 
preceding  ffsca  year’  Mter  ore  Ei  31  ml  Z  earniJ«  "’“’“‘•“y  ‘"‘®^®®‘-  ‘h®  warnings  general  operations.  ‘"‘and  Vhn  'fo' Fund’s  holdings  were  increased 

feri^d  HivS/  P  .t’ antm.ntini’ in  *1  R*,  aai  !“£®were  $1,360,332  in  1960,  against  He  saw  no  indication  of  any- Ports  net  earnings  [or  the  12  .^ 


as  extensive  as  was  the  case  during  1960.  If  the  company  can  consolidated  net  earnings  of!  Jamaica  Public  Service  "ltd  depreciation,  amortization,  in-  Mr.  Disher  was  not  overly  op-!""'""' 
manage  to  continue  its  diversion  of  trade  there  is  little  reason  $168,132  against  $163,619  in  the  reports  for  the  12  months  ended  ®°.no®  .  Rnd  provision  for  timistic  about  the  outlook  for;  ,  .  , 

to  believe  that  it  should  not  be  able  to  continue  increasing  its  preceding  fi.scal  year.  After  pro- March  31,  1961,  net  earnings  earnings  general  operations.  |  ^ 

earnings  from  year  to  year  in  the  future.  ‘erred  dividends,  earnings  ap- amounting  to  $1,643,331  as  com-  ti  qpq  ,.?®  ^'^y'imonths 

nlicahio  In  cnmmnn  *fnck  ..-a.  narcH  u,ith  sus  qqq  fn.  m  19o9.  Income  tax  thing  more  than  “a  fighting  op-.montbs^ 


order  from  International  Nickel 


talthy  3.i„  allhough  .0  d,ub,  Ihal  thy  over  all  gain  will  be  'ZZJVSS!'  Eomings  Show  Coin  Se  debi  inleresl.  Ce  .t?a™da  lS 

as  extensive  as  wa.s  the  case  rtiinna  lofin  if  mo  _ _  ..V‘‘”e?  reoruary  2B,i9bl.  3  rinnmoioUor.  o,^o.t:.o4: _  niokoo  ...o- 


3rd  Quarter  Gain 
Inland  Nat'l  Gas 


net  earnings  for  the  12 


Trans-Prairie  Pipelines 


plicablo  to  common  stock  was  pared  with  $1,545,993  for  preced-  oo’o.T.v: . u*““‘u  . ’4“  “  iisumit;  “i';u_nnnntinn  in  $930  623  or  29  cent.s  i  ’'■^“'".'■‘''1*“ 

equal  lo  $1.01  per  common  share Ug  12-month  period.  aMii*f  ^  ’  wlrnf"  u  .  ^®®9diam9“  ‘9  *930,623  nf  common  stocks 

againsl  97  cents  There  are  120  Earnings  oer  share  were  nff  at  "^^'nst  $663, oOO.  level  of  business  with  a  lower."  common  snare,  r  istai  jtai  - 

012  common  sharls  n^tsHnH  $3.22  f  nm  «  29  Hne'^fn "  1  m  Points  out  that  1960  was  margin  of  profit.”  !®9mp9"y.®‘‘d®  •‘nne  30: 


ended  March  31.  1961 


_ !  while  reductions  occurred  in  eight 


7  4  !012  common  shares  outstanding,  $3.22  from  $3.29,  due  to  an  in-  ,  "largin  oi  prom 

Capitalizing  on  Trans  Mountain’s  misfortunes,  i.e.  Ben-  |  Beporl  states  that  an  increase  crease  in  the  number  of  shares  *  '"®.':®^®® Lu  discussing  the  operations  of 


company  ends  June  30. 

No  comparable  figure  is  avail- ; 


posillon  to  increase  Ihe  throughpol  lor  il,  sys,™  „hon  Wcsl-  |;Lc'lr'in;.”l’ir»ir“™“brS‘‘  rSl  SingTbIc’b  wTs  f”'"  sUghTliary’s  ^rplanl  using  the  Ig-month  basis  (or  J,L 

coast  Transmission  has  completed  its  line  connecting  Trans-  'L  vak  ro'f  iL^  cnmmnn  Earnings  were  also  affected  by  were  much  better  than  anticipat-  the  quarterly  reports  only  m  the  Bethlehem  cop 

Prairie’s  gathering  .system  with  Vancouver  refineries.  jwas  $35  9'i  nor  share  at  pVt  art'  income  of  Jamaica expenditures  of  a  non- ed,  and  the  company  is  expecting icurrenHiscal  year,  ifAOU 

Earnings  per  share  on  the  common  showed  an  excellent  :2«.196^a;‘llItred  was'^SS  ,  -H  t  H  ■  f  ■  .  m'uer^'j  X ‘bu'^u^ 

growth  during  its  earlier  years  from  lOc  in  1954  to  $2.10  in  end  of  previous  year.  '  i')30  in  the  latest  period  agkinstL‘',J!!!‘mfin'’®/.JA'!  ^  '‘‘®‘'®^*®'‘ ^ 

1QSO  i„  men  .u-  u  ,  ,  .  ;  TnvnrHs  ihn  nnj  7(  ii,„  r; .  i  $1  «93  291  „nQr  Kofnvn  ®  to  our  1960  profits,  report  says,  national  product  sales,  a  new  McMahon,  piesident,  siaics,  \oi-c  b,  .uumimui 

1959  the  company  was  hit  and  earnings  declined  to  :  „,  c  .  ®e"‘  ’  ^ _ j _  “the  Eastern  Ontario  division  and  subsidiary.  Vulcan  Ford-Smith  imi®  d  8"®  sold  was  "P  can- 

$1.24.  However,  the  sun  broke  through  once  more  in  i960  and  Ikany’-f  investment 'in  ElicL'Dc-^  .algom.a  ce.ntral  Eurocan  (European  car  parts  (Quebec)  Ltd.  has  been  formed.  39  per  cent  to  2.371,687.000  cubic 


Company  Index 


Pajza  Paftt 

2  Hay  eft  Steel  2 

4  Howey  Cons.  9 

f)  Imperial  Oil  7 

2  Inland  N.G  2 

4  Inter.  Nickel  7 

2  Inter.  Pipe  Lint  10 
2  Jamaica  P.S.  2 

9  John  Labact  S 

i  2  Liquid  Air  5 

2  Lamps  Silver  9 

9  MacL.  CockshuU  9 


ALGOMA  CENTRAL 


earnings  have  now  almost  again  reached  the  earlier  record  velopment  Company  Limited  was  Ra™L.^'cr.7v!rihSr^,r^^^^ 
witn  51.88  an  increase  of  52%  over  the  previous  year.  negotiated  at  a  satisfactory  price  *'^**‘^*  issued  upon  conversion 


Ii  v/iivai  ivr  uivioivfxi  axiu  ouuoiuicnj,  t  uicati  i’ u-oiiiiiu  o'— ^  -  aaa  K'  Can  Delhi  9  MacL.  Cock 

Eurocan  (European  car  parts  (Quebec*  Ltd.  has  been  formed.  per  cent  to  2.371.68/.000  cubic  Electric  ;>  Madsen  r.l! 
division)  will  be  profitable  opera*  Mr.  Disher  said  the  market  f^et  from  1,708.957.000  cu.  ft.  in  can.  Homestead  9  McKenzie  r. 


w'ltn  $1.88  an  increase  of  52%  over  the  previous  year.  negotiated  at  a  satisfactory  price  I*®*"*  '’*'' ‘‘Ti  ^"'"5  ,  .u  r-  ‘“r  siruciurai  —  - . .  ;c.i.i. 

initial  Jclivnrien  from  the  company's  n™  norlheastern  “■«  («Port  ntalea.  An  i™.!  S.  VJl  ,„®tr  nMne^ “!a  (2  months  jus,  ended.  iS^rSS'  gS^SI., 

B.C.  system  started  last  December  21  and  are  now  supplying  the^Droeerd^s^^nf^thfi  •^*7i'.9«?’62c  a"  increase  over  the  correspond- 1 Canada.  Major  plant  improve-i  volume  was  up  41  per  cent  tolcip.R.'  .s  Rjo  Aigom 


land  profit  margin  for  structural  the  three  months  ended  ic!{.T  Trust 

Isteel  in  Winnipeg  are  hniriing  at  31.  1960.  !can.  .Marconi 


2-T  Mt.  Pleasant 
2  New  Delhi 
2  .Norlartic  M. 


total  market  demand  of  3,000  barrels  per  day  which  should 
give  an  important  contribution  to  the  company’s  earnings  for 
the  current  year.  This,  however,  will  in  part  be  dissipated 
for  servicing  of  the  new  mortgage  bonds,  debentures  and  pre¬ 
ferred  stock  amounting  to  $4.5  million  which  were  issued  in 
January  of  this  year.  Total  service  charges  for  the  year  will 
•mount  to  just  over  $250,000  or  well  over  one  half  of  last  year’s 


the  proceeds  of  this  transaction.jSiSSiny**  '’'*'*"**^  ***“ 

pre-tax  earnings  while  the  investment  will  not  yet  render  any 
return. 


ing  period  of  last  year. 


GENERAL  STEEL  WARES  LTD.  nffiripnrv 
U.n.ral  SI..I  War*.  l  td  advi.*.  4ha»  • 


Canada.  Major  plant  improve-,  volume  was  up  41  per  cent  to  c.p.r.  .s  rio  Aigom 

ments  are  being  made  at  Win- 6.552.109.000  cu.  ft.  from  ‘1.646--!ranamorican^^^^^  9  ru^ 

nipeg  to  increase  production  137,000  cu.  ft.  in  the  correspond- ,(^ons.  Haiiiweii  9  shawinigan 

efficiency.  ing  period  last  year.  |con?.  Mo*er  J  sigma  Minci 


irn  General  Steel  Wares  Ltd.  advises  that  rt2u  j-  *  i  ;«  tUa  Copper  Rand 

!an  additional  230  preferred  shares  have  Three  new  directors  were  cl-  ^  aluc  of  sales  in  the  latest  ipenison  M. 
However,  from  the  long  term  point  of  view  these  invest-  redeemed  and  ranceiiedi  ected,  as  follows:  D.  H.  McLaren,  period  was  $4,689,469  against  $4.- .Devon-Paimer 

ments,  together  with  new  developments  and  current  operations.  I"'*)'  »  *■«•>  pa.vment  of  $i  a  share  m  Scneral  manager  of  the  Hamilton  .391.616  in  Jhe  full  year  ^"J^^^iDome  Mines 


should  givp  a  vnrv  safisfantnev  or,4..,il4  1,.  n,«  -4  |«xshange  for  230  common  shares  ol  Bridge  division,  and  C.  W.  June  30,  1960,  when  Inland  hadiDominion  Tar 

^  satisfactory  growth  to  the  common  shares  at  Jirl'L..™"!  Leonard!  and  W.  B.  Nichol,  both! a  net  income  of  $559,089  or  13  ' 


current  prices 


lare  now  39.460  preferred  shares  ucunaiui  an 
l47t,734  common  shares  outstendinf.  [Of  Toronto. 


!  cents  a  common  share. 


Cone.  Mo,*er  9  Sigma  .Minee 

Copper  Rand  4  Silknit  Ltd. 

Denison  M.  9  Simpson's  Ltd. 

,  Devon-Paimer  9  T-C  Pipe  Lines 

iDiscovery  Y’k  9  Tr-Mountain 

iDome  Mines  9  Trans  Prairia 

I  Dominion  Tar  4  Unit.  .Auto 

[Giant  A"knife  9  Upper  Canada 

Globe  Envelope  7  Wr-HargreavM 

■  Guaranty  Tst  *, _ 


'ffie  ^nancial  '{Tmes 


Royal  Trust  Forms  Mortgage 
funds  For  Pension  Plans 


TICKER  TICKLES 


The  Royal  Trust  Co.  has  set  up 
two  mortgage  funds  for  the  col¬ 
lective  investment  of  moneys 
belonging  to  pension  or  other 
employee  benefit  trusts  or  funds. 

One,  the  N.H.A.  Mortgage 
Fund,  wilt  be  for  investment  in 
first  mortgages  in  Canada  insur¬ 
ed  by  Central  Mortgage  &  Hous¬ 
ing  Corporation  or  any  other 
agency  of  the  Government  of  Ca¬ 
nada  in  accordance  with  estab¬ 
lished  regulations-  The  other, 
the  Conventional  Mortgage  Fund, 
will  be  for  investment  in  other 
first  mortgages  in  Canada. 

While  mortgages  have  fradition- 


the  investors  can  be  safely  in¬ 
creased.  Units  will  be  issued  or 
redeemed  monthly  upon  receipt 
of  nominal  notice  thus  countering 
to  a  great  extent  the  problem 
of  marketability  and  record  keep- 


Current  yields  from  N.H.,A.| 
mortgages  of  6.75'^p  and  from' 
conventional  mortgages  of  TG  | 
to  7.5'^  compared  with  present: 
returns  from  government  bonds: 
of  S.S'o  and  of  5.8'c  from  highl 
grade  corporate  bonds.  Direct} 
costs  of  operating  these  twoi 
mortgage  funds,  such  as  the  cus- 1 
tomary  acquisition  and  annual  i 


nlly  offered  a  higher  yield  than  service  charge,  arc  made  against! 
other  investments,  certain  fea-i  revenue  but  are  quoted  as  not! 
lures  associated  with  them,  suchimorc  than  0.6'o  per  annum-  When, 
as  lack  of  marketability  and  in-: the  differences  in  yield  are  cal-i 
creased  record  keeping  and  serv-|eulated,  and  with  the  estimate! 
icing  have  made  such  investments  I  that  an  increase  of  ‘j-l'o  can} 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


Investors  Syndicate  of 
Can.  Ltd. 


.almost  impractical  for  the  indivi-, reduce  the  cost  of  providing  pcn-1  "A"  he  docs  is  tell  customers 
dual  pension  fund  investor.  Thejsion  benefits  by  as  much  as  15- 1  which  stocks  are  going  up  and 
larger  and  most  desirable  com-j20G.,  the  desirability  of  mortgage!  c.vplain  later  why  they  didn’t!” 
mercial  loans  are  for  the  mo.sti  investments  bec-omes  verv  appa-' 

.part  too  large  for  a  single  pen- 'rent.  *  INVESTMENT  COMPANIES 

liion  account  to  handle.  (.ompany  s  classified  in-KSuppiifd  by  sicruaif  Bro».  &  co.  Ltd.) 

Can  Increase  Yield  vestment  funds  available  for  pen-j  <cinsin*  quoiaiiom,  >iay  p.  isen 

sion  trusts  now  consist  of  five 
Nevertheless  with  yield  being  of i funds,  the  government  bond  fund,- 


.such  great  importance  to  a  pen-! the  corporate  fixed  income  fund,.*/'"’'"'^"* 

.Sion  fund  account.  The  Royalithe  common  stock  fund,  theicana  Fund 
Trust  Company  believes  that  byiN.H..-\.  mortgage  fund  and  thcl^a"  invest.  Fund 
tindertaking  collective  invest-] conventional  mortgage  fund.  Thcicommonllith  inter, 
ment  in  mortgages,  even  allowing  Total  investmen  in  these  funds  isjcorporate  invest, 
for  the  customary  extra  admin-! reported  as  in  e.xcess  of  $43,000,-  Dividend 
istrative  costs,  the  net  yield  to  000.  iDom.  compound 

"!  Do.  inonresidt) 
,  TTominion  Equity 
'  Exec.  F'd.  of  C  .  ‘58 


Div.  Paid 

1959  (cents)  Bid  AskeJ 

22<36»  %  8.42  $  9.10 

18  9.24  10.07 

12.*»  41.49  43.56 

38  9,83  10.78 


21 


i.96 


29 


8.73  9.37 


32’ a 

- 10  extra 
32.2 
.17.16 
.12.38 


9.84  10.‘ 


AVERAGE  STOCK  YIELDS  one  year  ago  5.69  per  cent. 

The  average  stock  yield  on  114  Preferred  and  “A’*  stocks  were^Eirst  oii  s.  o 
dividend-paying  stocks  on  the  unchanged  at  5.10  per  cent  and  .^ccunV 

Toronto  Stock  Exchange  as'compare  with  5.11  per  cent  one  investors  Muiua 
compiled  by  Moss,  Lawson  &  month  ago  and  5.38  per  cent  last  I 
Co.  Ltd.  on  prices  as  of  May  S.iycar  :  Leverage 

1961,  was  4.27  per  cent  off  .03' 


.12 


9.33  9.70 

10.19  10.60 
10.08  10.48 
16.60  16.97 
6.44  6.50 


4.91 


4.11 


r.42 


I  per  cent  from  the  previous  week.  Offer  Issue  Of 
The  current  yield  compares  with  Ont. 


(•Mass.  Inve.sl. 

I  Mut.  .Ncrum.  Fund 
.Mutual  Bonds 
|.Muf.  Income  Fd. 
iNor.  .\mer.  Fund 
•  Saving.s  Invest. 
'Supervised  .\mei. 
by iSupervised  Growth 


8.61 

16.34 

9.62 

6.91 

6.05 

11.08 


14.36  per  cent  one  month  ago  and 

4.oI  per  cent  in  the  correspon-j  Offering  is  being  made 
ding  week  last  year.  .Burns  Bros.  &  Denton  Ltd.  of  an!-^“P"'‘-Tf* 

The  yield  on  common  stocks  (issue  of  $486,427.76  city  of  Water-}  ‘^'*’‘‘^‘””'*(311,1 
was  off  .04  per  cent  at  3.76  pcr|loo,  Ontario,  serial  debentures, }'Wciiins  Kti  im  isns 
cent  and  compares  with  3.85  per  -i'^'f  May  1st,  1962-81,  5=4'^f)  May 
cent  last  month  and  4.39  per  cent  1st,  1962-76,  and  6‘^r  December  1.‘ 
one  year  ago.  I!»6I-70.  The  debentures  are 

Bank  stock.s  were  olf  .03  per  offered  to  yield  from  5.50G,  to 
jent  at  3.10  per  cent.  One  month  5.80' r. 

[ago  this  group  yielded  3.14  per  The  issue  was  purchased 


fi.3i 


t.!)n 
I. -IS 
9.06 


While  generally  without  much 
trend,  except  perhaps  towards 
profit  taking,  Canadian  mark¬ 
ets  have  been  featuring  mining 
stocks  while  New  York  has 
again  turned,  under  the  emo¬ 
tional  impact  of  the  recent 
space  ride,  towards  electronics 
and  “space  age  issues”. 

It  does  not  prove  much,  ex¬ 
cept  that  traders  still  like  to 
employ  such  favorable  winds 
as  may  be  blowing  to  keep 
market  interest  alive  where 
there  is  any  real  justilication 
for  it. 

For  the  Canadian  base  met- 


bid  to  buy.  It's  that  kind  of  a 
market. 

The  reports  of  a  take-over 
bid  for  Holt  Renfrew  has  pro¬ 
vided  traders  with  a  new  ve¬ 
hicle  that  is  substantially  below 
in  current  market  compared 
with  the  offered  take-over 
price.  This  should  prove  to  be 
an  interesting  play  for  a  few 
days.  At  the  time  of  writing, 
the  principals  behind  the  offer 
have  not  yet  been  revealed. 

In  the  New  York  market, 
the  Dow  Jones  industrial  aver¬ 
age,  which  is  becoming  quite 


Municipal  Debt 
Under  Control 


New  Mun’l  Bond  Issues 


\ARENNE.S  S.C. 

School  commi5Sioner5  for  the  town  of 
Varenne.«,  Quebec,  have  awarded  to 


G.  Glassco 


I  The  ability  of  municipalities  to  .'S"'  .rpos^.i'’ p^vi^'cial 
!  repay  what  thev  borrow  is  one  Rank  «f  Canada,  Klorldo  Matteau  & 

of  the  concerns  of  the  Quebec !  f 

.Municipal  Commission.  SN-S  per  cent  .serial  debenture,  at  a 

Paul  Lambert,  chairman  of  theifr!"^"'  ™-a'|  Uf  sJi’c.afn  of  s',',  nt 

jCommission.  indicated  municipal  \"f,i5*^net"*?osf  of  bor"ro«\“J'^^^ 

expansion  would  continue,  and  *•)<“  commi.ssion  i,  6.002,1  per  cent.  Pro- 

the  neeessarv  works  roiild  Ko\ernmcnt  is  sivins  a  ofant  of 

iiic  iictL.ssdiy  wuiss  Louia  jpg,, 

accomplished  only  by  borrowing  _ 

money.  st.  pl.^cide  vge. 

.Municipal  borrowings  in  Quebec'  Piacioe.  uue^bec.  ha, 

have  not.  on  the  whole,  reached  iS"  and 

ia  stage  that  could  be  called -•-'pf  »''  oi  si.3o,ooo  ten-.vear  .vi 
‘Vritioir’  assprtorf  Paul  F  1’’'“''  Uehentures,  maturing 

critical  ,  asscrica  i  aui  r'-li»62-;i.  at  a  price  of  oo.oon.  on  this 
isonccal,  assistant  director  of  ha.si,  _nel  co,I  of  borrow  ins  m  the  village 
(finance  for  Montreal.  '* 

The  obligatory  debt  of  miinici-  ^.j, 

pal  and  school  COl  porations  totalsl  Mumt-ipalitv  nf  si.  Kdmond.  Quebei-. 
S4.105,000.0«).  of  which  $929.(MI0.-I''a»  au.uried  to  Boi,svert  &  Cie.  Lice  an 
000  is  repayable  in  foreign  money, dUcniure,  ai"T,uice''of  ma'iw 
ho  told  the  Quebec  Section  of  the  si.jwt  of  ,vs  of  i%2.7n  and  .sij.son  of 

of  1971.  On  Ih 


BUSINESS  ACTIVITY-vs-STOCK  PRICES 


h'l 


|“i'''’i.)  I  *  'i,  ..'i' 

j  eoj,-...., - l-t - - 

_ i  *  'h  V  I 


\liinipin;il  Kinancp  Offit'ors  1971.  On  ihi.s  h;)5i.s  net  cost  of 

Aiunicipai  rmdnct  umctlb  borrowing  to  the  municipalilv  is  6  400 

The  election  of  John  Grant ;^o‘''ulion.  per  cem. 

Glassfo  O  B  F  F  C  A  of  Tor-,  Th's  total  equals  23  per  cent  of  - 

onto  as  a  director  ol  invc-slorsltlio  vniaw  Vf*'sl*^'.\Imn^c^^e^’^L^^^ 

Syndicate  of  Canada.  Limited  *uo  provincial  dcDl  and  per  uueber  .  has  awarded  to  a  syndicate 

w-as  annniincoH  hv  T  f)  Peler-lCCnt  of  the  total  dcbtS  Ol  Call-  <-<>mpos-ed  of  The  Provincial  Bank  of 
.  .  ...  announced  oy  l.  n.  l  Cltl  <.nrnnralinns  Canada,  l-'lorido  Malleaii  &  Fils.  Belan- 

an  unsatisfactory  index  by  the  !son.  president.  laoian  coi porations.  i,„. 

(  Mr  niaccrii  is  Fveciitive  Vice-,  -tb’-  SolICCal  said  municipal  rot-hcr,  Kodricue  &  tie,  l.tee  an  is.sue 

- IpiSdm'M  Brazilian  Traction; borrowings  in  Canada  tec  a  whole,-,*;";-  --y.ear.^T.,^^^ 

‘Light  and  Power  Company  naiionai^sL*6.(MM»  oi  .I'-s  oi  i%2-7i  and  of 

Ited,  and  Vice-President  of  the  revenue. 

Canadian  Bank  ot  Commerce.  He  — ~ 

'is  a  director  of  Canadian  Corpor-,  New  Executive  For 
late  Management  Co.  bunitcd.ly^Pg^yyg^  Jr.  IDA 
ManulaclurcrsS  Life  Insurance,, 

Company,  National  Trust  Co.  V.ANCOliVFR— .At  the 


;  •  FKICIS 

I  435  INDUSTHUL  STOCK; 


■  .’'ll—— 


6*.s  of  1972-81.  On  ihic  hasi.'v  net  roit  of 
borrowing  to  Ihe  villa.^p  is  6.4519  per 


•  U.S.  funds. 

••  Dividends  reinvested. 

(  )  Capital  Gains  Distribution. 

•••  Adjusted  for  2-lor-l  split  in  1960. 


Actively  Traded  Warrants 

Closing  quotatii 


cent;  last  year  3.75  per  cent.  through  competitive  bidding  on]  (Supplied  by  Bum,  Bm.. ’4  co.  inc.) 


•Mining  .stocks  were  off  .04  per  May  2nd.  at  a  price  of  $99.26  and 
If-ent  at  5.22  per  cent.  Last  monthiaccrued  interest  per  $100  deben-,  vigoma  om 
(his  group  yielded  5.38  per  cent;iturc 


CONVERTIBLE  PREFERRED  SHARES 

(Data  fuppUed  bj  Kippen  &  CompanT  Inr.) 


Hud  Bay 

Canada  Oil 
Canada  Southern  Oil 
Canadian  Husky  Oil 
Great  Northern  Cas  ‘A’ 
Great  Northern  Cias  ‘P* 
Industrial  Acceptance  Cp 
Inland  Natural  Gas 


Bid 

6.00 


Asked 

6.:>o 


2.15 


..1334 


.34 


Name  of  Companv 


Triee  Rate  Yield 


Conversion  Privileae 
Per  Preferred  Share 


IAlsoma  C  A-  H  B.  R 
l^ail.  Sel.  5%  1st.  S 


Sel  5*.^%  2nd  S.  x 
If  an.  Iron  Found.  4*2% 


22. .10  1.4.1''»4  6  4 


|lniernationaI  Vtilitie.v  46.no 
fnv.  Foundation  Ltd.  :t2.00 
•iix-kev  Club  S.  *A’  6'/»  10. 1o 

I  Jockey  ri.  S.  ‘B’  in.tK) 

Ala.ssey-Fergu.son  4’2''»  lll.oo 
Masscy-Ferguson  106. .10 


2.00* 

,1.00 

0.60 


t.  Drug  A  Chem..  14. ,10 
I  Nor.  Ontario  Nat,  Gas  69.00 


I  *T‘he  Overland  E.xpre.«.s  9,2.1 
V.  Roe  Ist  S.  78. .10 
I  Tr  Prairie  Pipe  Lines  62.00 


.1  common  s>h$:.  to  .Mar.  1963 

2  class  A  shaics  by  payment  of 

S8  up  to  Dec.  1.  1961  . 

1 3-10  class  A  shares  by  pa.v- 
ment  ot  $2.60  up  to  .June  1  62 

3  <  ommon  shs.  by  payment  of 
$27..10  up  to  April  16,  1963 

1  common  .sh.  fo  Dec.  1,  !964- 
Inl(»  1  common  s!i. 

2  common  sh*-.  to  .lan.  11.  196.1 

2  common  shs.  to  Jan.  1.1,  196.1 
8  common  shs.  to  .Mar.  1.  1962- 
6  common  shs.  by  payment  of 

$.1  up  to  June  1.1,  1962  .  . . 

Into  1  common  shaie 
3»/3  common  shs.  on  or  beloie 
April  1,  196.1  • 

Share  for  share 

.1  common  shs.  to  Scpi.  12, 1961 

3  common  shs.  by  payment  of 

^7  up  to  Feb.  1,  1964  .. 


.Approx 

Market  of  i.Tockey  Club  Ltd.  Std. 
Kelly  Douglas 

Loblaw  ‘A*  . 

Lorado  Cranium 
North  Canadian  Oil  . 
North  Uranium 
Rio  Tinto  ,  . . . 

Superior  Propane 
George  Weston  ‘A’ 
Woodward  Stores  ‘A’ 


8.00 


8.00 


18..10 

4L00 

38.00 


2.25  2.30 

10.1  1  10 

I. 80  4.90 
M..10  1.1.7.1 

J. 07  1.08 


.90 


10 


.60 


3.60 

..10»2 

10.25 


OIL  &  GAS  PIPELINE  INDEX 

(Supplied  by  Kippen  &  Co.  Inc.)| 

Ba.sed  on  the  simple  average  ol 
i  relatives  method,  rellecting  the 
!  average  movement  of  10  gas  pipe- 
jline  securities  and  4  oil  pipeline 
]  securities: 

I  Wk.  ended  Prrv. 

I  May  9  week  .Aver. 

jGas  Pipeline  Aver.  116.78  113..15  .3,23 

lou  Pipeline  Aver.  98.80  86.73  -2.07 


•  In  U.S.  dollars. 

t  Thereafter  into  a  lesser  number  of  common  shares. 

X  Thereafter  into  the  same  number  of  shares  by  a  larger  payment  of  doUara 


MARKET  AVERAGES  AND  VOLUME 

I  MONTREAL  STOCK  EXCHANGES: 

Util.  Ind.  Comb.  Banks  Papers  Volume 

May  2  .  147.2  312.1  257.1  6.1. 7.1  4.16.8  675.000 

May  .1  . .  146. .1  313.2  2.17.6  6.1. 7J  4,17.1  861.000 

Ma/  4  .  146.4  .114.6  2.18.1  6.1. 8-1  460.4  989.000 

May  :>  .  146.6  .114.0  258.2  6.1.73  460.0  879.000 

May  8  .  147.1  31.1.8  2.18.2  61.6.>  459.4  907.000 

May  9  .  147.3  ,112.6  257.1  6.1. .19  460.7  889,000 

Change  for  week  o.l  0.1  0.4  — 0.16  3.9  . 

1961  High  .  149.3  .114.6  258  1  6.1.81  482  1 

1961  Low  .  143.6  276  1  232.1  60.15  444.7 

TORONTO  STOCK  EXCHANGE: 

Ind.  Gold  B  M.  WO.  Volume 

Mav  2  .  .181.88  82.80  192.37  97.6.1  ..  .  4.814.000 

May  .1  . ,184.06  82.11  194.40  97.11  ....  6.113,000 

May  4  .  .187..10  82.96  196.68  97  77  _  .1.325.000 

May  .1  .  .184.88  82.20  196.70  97.79  .  1.847.000 

May  8  .  .184.94  82.06  197..10  97.99  ...  4.600,000 

May  9  ...  ..  .182.69  82. .10  196.91  97..10  ....  3.968.000 

Change  for  week  0.81  —  o.io  4. .14  -0..11  .  .. 

1961  High  .187..10  97..11  197.,in  10.1.04  ...  .  ,  . 

1961  Low .  .124.13  81.25  161.43  81.01  ....  . 

KEW  YORK  STOCK  EXCHANGE:  (Dow  Jones) 

- INDUSTRIALS -  - R  AII.S - 

High  T.ow  (’lose  High  Low  Close 

May  2  .  68.1,14  674.68  682..14  142.91,  140.88  142.12 

May  :i  .  691. .14  682.10  683.90  144..)1  142.31  143.79 

May  4  .  696.16  686.49  692.21  145.29  143.43  144.12 

May  1  .  697.31  687..19  690.67  144.89  143.29  143.86 

May  8  .  695.41  685.M  689.06  144.96  14-1.00  143.62 

Mav  9  .  692.73  6ai.49  636.12  344.79  143.0.1  144.17 

Change  for  week  .,  7..19  ^  8  81  4  58  -  1.88  2.1.1  -  2.05 

1961  High  .  697.31  .  150,81 

1961  Low  .  €10.25  131.06 

- UTILITIES - 

High  Low  Close  Volume  London  S.E 

Mav  2  .  112.20  111.07  111.81  4,110,000  ,162.0 

May  ,1  .  112.12  112.43  112.04  4,940.000  .162.9 

Mav  4  .  112.70  111.45  112.00  1..150,000  .160.8 

Mav  1  .  112.01  111.22  111.81  4.980.000  3.19.1 

May  8  . n2..14  111.2.1  111.98  .1.170.000  .160.0 

May  9  112.52  111.12  111.91  5,330.000  .159.9 

Change  for  week  .  0..12  0,25  -n.io  —2.1 

1961  High .  112.70  .  .162  9 

1961  Low'  99.7.1  30.1  9 


Canadian  Quatatians 
On  U.K.  Securities 

(Supplied  by  Kippen  &  Co.  Inc.) 

f  Quotations  as  at  May  2.  1961) 


Bid 

Asked 

British  Pete . 

7.25 

7.75 

xDaily  .Mirror  ... 

1 .65 

2.00 

C.P.R.  5'r.  pfd.  .. 

1,70 

1.801 

Stewart  &  Lloyds 

7., 50 

8.00 

X— Stock  Dis. 

i 

PUT  &  CALL  STOCK  OPTIONS 


j  (Kippen  A  Co.  Inr.) 

’>  (Clobing  quotations.  May  9.  1961) 
j  Premium.5  90-day  call  offerings  f 
1 100  shares  at  current  market  prices. 


.100  Gunnar 
275  Hollingrr 
200  Home  Oil 
27,1  Imperial  Oil 
290  Inter.  Prov  Pipe  - 
30  M.  Loeb 
225  Massey-Ferguson 
100  .National  Pete 
30  .Nth  On.  Nat  Gas  : 
275  Opemiska 
100  Oshawa  W'sale 
35  Pacific  Pete 
275  Provo  Ga  s 
73  Que  Nat.  Gas 
80  Rio  Algom 
Cn.  Pac.  Railw.  200  Royalite 

Central  Del  Rio  75  Salada  Sherriff  ! 

Cons.  Mn  &  Sm.  250  Seven  Arts 

Copper  Rand  35  Siscoe 

Denison  100  Steep  Rock 

Dome  Mine.s  190  Temagami 

Dom.  Bridge  185  Tr.  Mount.  Pipe  . 

Doni  Fdy  At  .St.  400  Triad  Oil 

Dom  Tar&Chem  140  United  Oils 

|Gcco  210  Westcoast  1 

iGen.  Develop.  160  Willroy 


.\bitibi 

.Alberta  Gas  Tr 
Alb.  .Nat.  Gas 
•Algoma  Steel 
Aluminium 
Atlantic  Coast 
Atlas  Steels 
Bailey  Sel.  A 
Bethlehem  Cop. 
B.A.  Oil 
Campbell  Chib. 
Can.  Tungsten 
Cdn.  Celanese 
Cdn.  Delhi 
Cdn.  Huskey 


als,  the  justification  is  in  the 
undoubted,  if  modest,  improve¬ 
ment  in  the  outlook  for  metals, 
in  the  somewhat  better  prices 
received  for  copper  and  con¬ 
centrates. 

Trading  volume  continues 
high  in  .Montreal  and  Toronto, 
in  the  industrial  groups  as  well 
as  in  the  mines.  There  is  no 
reluctance  to  sell  when  the 
markets  turn  soft  although,  to 
date,  there  has  not  been  any 
real  pressure  on  any  one  sec¬ 
tion.  Perhaps  some  of  the  weak¬ 
ness  in  the  industrials  may  be 
explained  by  the  thought  that 
people  generally  have  fair 
profits  which  they  are  taking 
so  as  to  get  on  the  mining 
stock  bandwagon  which,  if  not 
exactly  rolling,  is  at  least  show¬ 
ing  signs  of  mobility. 

This  was  more  pronounced 
at  the  beginning  of  the  week 
than  towards  mid-week.  Inter- 
c.st  in  mines  then  turned  more 
to  the  speculativcs,  leaving  the 
senior  producers  with  losses 
against  the  previous  few  days. 

It  is  as  yet  a  very  flimsy 
basis  for  a  base  metal  mining 
boom.  The  evidence  that  grow¬ 
ing  metal  demand  alone  is 
responsible  for  the  strength  is 
still  lacking.  Artificial  factors 
such  as  the  .African  situation 
still  play  a  major  role.  But,  for 
the  moment,  no  major  strikes 
are  looming  which  would  cut 
off  production  here  and  there 
and  the  metal  market,  which 
thrives  on  such  things,  natur¬ 
ally  hesitates  before  it  goes  all 
out  into  a  boom  condition. 

The  industrial  and  miscellan¬ 
eous  lists  were  thoroughly  mix¬ 
ed.  Stocks  in  any  one  group 
showed  gains  and  losses  with 
equal  abandon,  determined 
sometime.s  by  no  more  than 
the  question  whether  an  offer 
to  .sell  preceded  or  followed  a 


NFU  (  Altl.lSI.F.  OFF. 
Muninpalily  of  \eu  Uariislr.  Quphfr 
has  awarded  to  s.vndivale  romposed  ol 
tinnual , Grenier.  Ruel  A  Cie.  Ine.;  Placement!^ 

!L;d:;"and  Thrsmdhaniv^:  Ltd:'; meeting  of  The  .Junior  Investment;^;'’- 

1 - -  - -  Dealers  Association  ol  (.anacla.  Roulansri'.  Uec,  and  Oscar  I>ube  a-  Cie. 

i Vancouver  Branch,  officers  for,'”*-  ni.ti.oou  icn-year.  6  per 

J'rrial  debenlures  at  a  price  of  92.0*>, 
jl.HiI-62  were  elected  and  the  IICM.o,,  basis  net  cost  of  horrowtnf:  to 
jcxecutivo  committee  consists  of:‘iiip  munuiiiiiiit..  is  T.ijn.v  per  cem. 

president,  lan  .\.  Falconer,  Doh-  - 

_  ;  Roadh‘)"si'  /  Co. ;  vice- ,  ,  ,» «rd.,l 

!  president,  Claic  H.  rlaillion.  \V.  to  riacemenis  laptial  Iinestmcnts  an 
.Approval  bv  the  Senate  Bank-lr  pitficld  &  Co.  Ltd.;  sccretarv-!'’''”''’ I’er  "nt 

,,  e  1  Ml  ,  •  ,  *  I  K  ly  ^('l'ial  ciebrnturcs,  matuiinc  1962-81.  at  a 

mg  Committee  of  a  bill  to  in-jtreasurer,  Lawrence  .\.  Hates, iprup  of  on  ihi.^  basis  net  com  of 
way,  showed  declines  in  the  icopporatc  National  Mortgage  C.  .M.  Oliver  &  Co.  Ltd.  .hoinmmc  to  ihr  miiorp  is  pn-  com. 


Secondary  Mortgage 
Market  Indicated 


past  few  days  and  did  not  re-  jcop,,  another  forward  stcp,„.*^i;,«','«'" 

fleet  the  firmness  displayed  by  towards  the  e.stabli.shmcnt  in  Can- . Gundy  ^  Jo  ^ 


drugs  and  rubbers,  (or  instance 
or  the  very  wide  gains  shown 
by  a  number  of  the  electronic- 
stocks. 

It  has  been  estimated  that, 
if  only  a  half  dozen  well  sea-  I  main  busine.ss  vvi 


MII.M.KV  TOWN.SHIP 

II  J  e  nship  of  ShcnK*,\.  Quebec.  h;^s 

nf  a  marWn!  fnr  ijfvnnHarvI Brink  HudsOIl  &  ;(wdr('(Hl  to  Uolomb.  (  lUhe.  Llee  an  issue 
ada  ol  a  market  lor  setonaaiy  ^  Clvdc  Nagle. i"'  tm-.vi-ar  .vu  per  imi  smai 

mortgages.  I,  *  1  I.  c  ”  -debentures,  niaturinc  1962*71  at  a  price 

Natinnal  Mnrtmop  f’nrn  Ai  ill  tJaillCS  nietiarCiSOn  &  oOHS.  of  96.37.  On  this  basi.s  net  cost  of  Ixirnwv 

. . . 

$10  million,  which  may  be  in-  binclaii.  Wood  Gundy  &  Co.  Lid  farufvti.if 

creased  later  to  $15  million.  Its  ,^  T  .  ,  Tn"i'  m  Fahrevillo.  OurPr. ,  has  a«ar<l- 

be  the  buy-iOffcr  Charlottctown  ">/*  '.vn-lualp  .■»mp»sod  ol  Banqi.P 


Canadienne  Nalionale;  Belanccr, 
(asRrriin  A  Cie.,  Uec.;  <’redit  Quebec. 
Ine  ;  Duirn  her.  Rcxiriuue  A  (  ie.  Lice  ; 
A  syndicate  headed  hy  \Vood,i<JHslon  Laurent,  in*,;  Florido  Matteau  A 


Debenture  Issue 


soned  stocks,  with  consider-  I'Og  of  N.H.A.  moitgages 
. ,  ...  ...  .  , ,  Under  terms  of  the  hill,  at 

ably  better  than  ily-by-night  (least  60  per  cent  of  the  company's;  -  ,  .  „  f.is  iiniR.;  vioicHn,  o.vt.Ruy  &  timion. 

records  were  included  in  the  shareholders  and  75  per  cent  o(!'-’'"'n"  ''m-  -’".i.iop,;  vciiiei.  i.ansioi,  &  courtcmanrur, 

its  directors  must  bo  Canadians.  ]'««"*' o'  tvven  y-year  non-  i„.  .  a»d  i.a  Banw  Pr»v^ 

]  It  was  announced  several  j^allable  bonds  the  Ci  y  «' (^.J;:  ^^../^Tiar'dotViZrat^" 

'weeks  ago  that  the  Crown-owned  ‘  honclS|ii:i,(i,  (r,.  si27..i(ki  ot  .iij-s  oi  i%2-i)fi  and 

CMHC  would  ho  normitlod  lolcarry  a  5",  per  coni  coupon,  and  "f  On  this  basis  art 

DC  iHiniiiiou  lo, _  _  >  ,  tiio'™''  "f  Ivriowinf!  to  thp  munu-ipalily  I., 

sell  more  than  $8.50  million  of  ifs]oio  offoiod  at  98, 2, i  to  yield  5..)0i7n792  per  inni. 
holdings  of  NHA-insurod  mort-IP*'*'  vPi'l-  | 

gages.  This  move  was  welcomed 


DJ  industrial  average,  the 
figure  now  might  be  clo.scr  to 
1,000  than  to  600.  This  is,  of 
course,  an  exaggeration  but  it 
docs  show  that  an  index  com¬ 
piled  largely  some  two  or  three 
decades  ago  simply  cannot 
represent  industrial  share  val¬ 
ues  in  the  1960's. 

Another  mailer  that 
coming  increasingly  important 
is  the  unlisted  market.  This 
market  of  indu.strial  and  com¬ 
mercial  securities  in  Canada 
is  certainly  as  large  and  as 
diverse  as  is  the  market  for 
listed  stocks  in  these  classif¬ 
ications.  Some  astonishing 
moves  have  taken  place  among 
the  unlisteds  mot  talking  about 
the  mining  stocks  at  all)  and  at 
least  part  of  the  old  complaint 
that  there  arc  not  enough 
trading  securities  to  really 
give  the  investor  a  chance  is 
due  to  the  fact  that  too  many 
people  know  nothing  except 
what  they  sec  listed  on  the 
big  boards. 

The  Financial  Timas  expects 
to  do  something  about  this 
starting  in  an  early  issue. 

One  of  the  factors  making 
for  hesitation  among  traders 
at  the  moment  is  the  picture 
that  is  emerging  from  year  end 
reports,  most  of  which  have 
by  now  become  available. 

This  picture  shows  that  the 
deterioration  o  f  corporation 
earnings,  on  a  broad  basis,  has 


as  a  first  step  in  Ihe  establish-  MONTREAL  SHORT  POSITIONS 
ment  of  a  market  for  secondary'  Short  positions  on  Ihe  books  ot 
mortgages.  j  member  firms  of  the  .Montreal 

However,  it  was  pointed  outlstock  Fxchangc  as  of  April  30 
jj.  that  there  was  no  advantage  injiast  totalled  7.078  shares  in  23 
'selling  the  government-held Ijssuc.s,  olf  slighllv  Irom  7,495 
mortgages  unless  a  market  vvaslj^hares  in  18  issues  two  weeks 
maintained  in  them.  ! earlier 

It  was  noted  that  a  specialized;  inipicst  on  the  Canadian 

private  institution,  such  as  Na-ixiot|<  Exchange  was  36.470  shares 
tional  Mortgage  Corp.,  was  nced-|i„  compared  with  22,171 

.J. shares  in  16  issues  on  .April  15 
year.  i 


ed  to  hold  and  -sell  the  mor 
gages.  The  hill  for  the  company 'si..; 
incorporation,  after  being  re-' 
turned  to  the  .Senate  for  third 
and  final  reading,  will  go  to  the 
Commons. 


been  quite  substantial  compar¬ 
ed  with  the  previous  year,  with 
declines  averaging  .some  10';.. 
There  were,  of  course,  a  few 
exceptions.  There  always  arc. 
But  these  few  could  not  wipe¬ 
out  altogether  Ihe  sour  taste 
that  has  been  left  after  .study¬ 
ing  the  many,  many  statements 
received  during  the  first  four  | 
months  of  the  current  year.  ; 

Since  the  cost  squeeze  is  ^ 
practically  built-in  as  far  as  | 
most  industries  are  concerned,  ' 


T.S.E.  SHORT  POSITIONS  . 

Semi-monthly  rciiort  ot  short 
positions  ol  the  Toronto  Stock 
Fxcliaiigc  as  (o  April  28  showed 
1,072. .389  shares  oi  213  issues 
compared  with  1.I09.6.)2  shares  of 
221  issues  on  .April  14. 


MSE  APPOINTS  EDITOR 

The  Montreal  and  Canadian  j 
Stock  Fxchanges  announce  the} 
appointment  of  Charles  G.  Denis  i 
as  editor  of  their  publications. 
Tlic  Canadian  As.sociation  of  In¬ 
vestment  Clubs  and  the  .Month¬ 
ly  Beview.  He  will  also  be  con¬ 
nected  with  other  iniblic  rela¬ 
tions  activities  of  both  Kx- 
changes 


Charles  G.  Denis  holds  a  R..A. 
it  will  take  a  very  real  general  ^  degree  and  atlcncied  courses  at 
improvement  during  1961  lo  'the  Political  .Science  School  in 
Paris.  He  ;il.so  studied  law  lor, 
2  years.  He  has  passed  eight 
ccriificatcs  of  busines.s  admin- 
islration  with  Ihe  "Olficc  .Man-' 
agemeni  As.sociation"  I 


make  next  year's  reports  look 
good  enough  to  justify  the  very 
high  earnings  ratios  at  which 
so  many  slocks  are  selling  now. 


Purchasers  and 
Distributors 
of  (fovcriiiiieiil, 
lyhiiiicipal  and 
Curporalioii 
Securities 


A.  E.  Ames  &  Co. 

IJmilod 


!  ItuMtnrMg  LglabUihed  1889 


AlOMliKAL 


TORONTO  NCWYONK  l.ONOnN.LNO. 
VANCOUVIK  VICTORIA  WiNNIPtO 
CALOARV 


The 

Toronto  -  Dominion 
Bank 


Rights  Expire  May  lo,  1961 


Shareholders  and  investors  who  have  not  e.\ercised  their  Rights  are 
reminded  that  the  expiry  date  is  Monday,  May  15,  1961. 


W'e  recommend  that  shareholders  subscribe  for  the  additional  shares  to 
which  they  are  entitled  (one  new  share  at  S3 7  for  each  four  shares  held). 


The  facilities  of  our  organization  are  readily  available  for  the  exercise 
of  Rights  or  the  purchase  or  sale  of  Rights  in  the  market. 


Mail  or  telephone  enquiries  will  receive  our  prompt  attention. 


Wood,  Gundy  &  Company 

■ .  ' ' 

Winnipeg 


Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  .Ottawa  Hamilton  London  Kitchener  Regina 
London,  Kng.  Kdmonton  Calgary  A’ictoria  New-  York 


A  Short  Term  Investment 
to  yield  5.509b 


The  new  issue  of  City  of  Kitchener  Debentures 
are  excellent  for  short  term  investment.  The 
(iily  has  one  of  the  best  municipal  credit  ratings 
in  Canada. 


Kitchener  is  a  thriving  industrial  centre  willi  a 
large  acreage  of  land  available  for  continuing 
industrial  expansion  and  consequently  increasing 
assessments.  .Almost  T  .)lh  of  Canada’s  total  pop¬ 
ulation  lives  vsiihin  a  I(X)  mile  radius  of  the  city, 
which  owns  and  operates  its  own  water,  hydro, 
gas  and  transportation  systems. 

\('e  ofler,  if,  as  and  v»hen  issued,  and  subject  to 
prior  sale; 


City  of  Kitchener 

o\%  Debenlures  due  May  13,  1%2  to  1966 

Price:  100.70  (through  the  piece) 
to  yield 

512%  Debentures  due  May  13,  1962  to  1966 


Price:  100  (through  the  piece) 
to  yield  5.30% 


Orders  may  be  placed  through 
our  nearest  office. 


M<LieD.1lbHM6,WiiRaCoMntMY 

luuTn 

276  St.  James  Street  West 
Montreal 
Victor  5-4261 


50  King  St.  West 
Toronto 
-.EMpire  4-0161 


Ottowa 

Calgory 


VWItmip.fl  twi4wi  Vancouv.r 

Kiteh.n.r  Ouab.c  SW.rbreeli. 

Edmonton  Now  York 


Hamilton 

Windior 


Until  oj  llirar  hsurs  hat  infi  lirrn  snld,  tin  t  nili  ri  tisrmpttt  a/ipram 
as  a  muttrr  of  i  i’i  ord  only  . 


United  Towns  Electric  Company,  Limited 


New  heries 


§1,000,000 

First  Mortgage  Sinking  Fund  Bonds,  6'/2%  Series  Due  1986 


To  be  dated  .May  I,  1961  To  mature  May  1.  PJ86 

Ihe  above  i,«ue  v*a«  plai  ed  privalely. 


New  Issue 


?«J. 300,000 

(convertible  Sinking  Fund  Debentures,  6'/4%  Series  \ 


To  bp  flalerj  \Jav  I,  I'WiI 


To  maturp  Mav  I,  )*W1 


(Jonverlilrle  f  eature 


Tach  $1.18)1)  principal  amount  of  .Series  .A  Dehenlurps  convertible  on  or  before  May 
J,  1966  into  T.j  shares  of  Common — approximate  conversion  price  $13.33;  thereafter 
and  on  or  before  .May  J,  1971  convertible  into  6)  shares  of  Common — approximate 
conversion  price  ?1.).38. 


PRICE:  100  and  accrued  interest  to  yield  6.23% 


A  copy  of  the  prospectus  uill  be  furnished  promptly  upon  request. 


Nesbitt,  Thomson  and  Company,  M.  C.  Pitbeld  &  Company 

Liiniterl  Limitprl 

Parsons  and  Landrigaii 

l-imiled 


9Q2A 


i!*  xiiVi.ii<is«  ivi^v ^  liai  i^oi  ^^rGclit 

bo/  Allnv  If  In  February  Lower 


Uranium-Steel  Alloy  Is 

r%  f  In  A  I  I  OTTAWA.  —  Consumers  credit 

Produced  By  Algoma  Sfeei  n  Canada  at  the  end  of  Feb 

!  ^  ruary,  D.B.S.  ’•eports,  was  lower 

-  than  in  previous  month  but  higher 

The  search  to  find  new  uses  for  The  use  of  uranium  as  an  alloy  than  in  February,  1960, 
uranium  is  progressing.  with  other  metals  will  add  about  Balances  on  books  of  sales 

A  furnace  load  of  uranium-  five  to  seven  cents  per  pound  to  finance  companies  amounted  to 
steel  alloy  has  been  produced  at  the  cost,  but  indications  are  that  $i, 165,000, 000,  off  1.6  per  cent 
the  Sault  Ste.  Marie,  Ont.  plant  the  improvements  would  be  worth  from  $1,184,000,000  at  the  end  of 

of  Algoma  Steel  Corp.  Ltd-  the  extra  cost,  February  last  year.  _ i| 

The  112-ton  heat,  the  first  com-  Uranium  has  the  characteristic  small  loan  companies  had  $543 
mercial-siz^  one  ever  poured,  of  being  able  to  associate  itself  million  on  their  books,  off  0.2  ComDanv  Pensions  —  A  Formulotion  Question 
was  made  in  an  oxygen  furnace  ^ith  a  wide  variety  of  chemical  pgp  cent  from  $544  million  a  ^ 

It  was  rolled  into  blooms  and  elements.  Experiments  have  also  month  before,  but  11.2  per  cent  My  company  employs  aboutmuities  and  the  employees’  either 

billets  for  later  forging  into  steel  heen  conducted  to  determine  if  above  $488  mililon  a  year  earlier,  {^{^y  permanent  hourly  paid  distributed  between  a  fixed  or 

"Recently*  in  testifying  before  cap^n^leadf Jnrand^S^irOT  Accounts  receivable  of  depart- workers  and  a  management  and  variable  fund  on  some  formulal 
the  Commons  Reasearch  Commit-  rArprelent’,  TrLtum'^usefulk^f  him  sales 'group  of  eight.  such  as  two  fixed  to  three  vari- 

tee.  Dr.  .lohn  Convev.  head  of  the  i:„e  Ue  ^  million,  down  per  cent  iroin  Brniir.  arp  vprv  ahlc.  rancinc  more  accressivelv 


YOUR 

LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Edward  Fisher,  B.A.,  C.L.U. 


tee.  Dr.  John  Convey,  head  of  the  ness  lies  in  its  properties  as  a  ^11“^.’. P"  The  latter  group  are  very  ag-  able,  ranging  more  aggressively 

Mines  Department  said  -very  “scavenging  agent.”  It  is  used  million  at  the  end  ot  January 

“  ”■  S  Si.ra  JIS  Lcallve  i„  .heir  _  m  al.oie.hcr  Into  a  variable 

The  amount  of  uranium  in  the  ■  a"  i  j  lu  i  f  have  wanted  to  install  a  fund.  their  companies. 

Algoma  heat  was  not  disclosed,  ^  ^  |Jp».  RranchfiS  Pension  plan  for  some  time  as  The  weakness  here  would  be  At  the  annual  general  meeting  Other  program.s  included  in  the \n  Drive 

hut  in  previous  tests  between  one  ^  DfenUlM  ^  employee  might  of  shareholders  of  The  Canadian  1961  Executive 

and  fanr  pounds  ol  ta  radio-  S'"“  pgf  GuaraOtV  TfUSt  prossuro  Iron,  .hr  labour  sroup.  no.  have  rnoush  .ime  a.  his  mc'nt.  a"Kr™rsi"r,SS'.'j  ,  ^ 

a^on'^sieel  tungsten  and  moiybdenum-  -  but  the  management  and  sales  disposai  during  his  plan  tbem- eleeted  a  Direelor  develop  exceutive  talent,  from  ’2?, ’’yg,® , 

The  resultant  alloy  steel  had  Although  the  potential  market  TORONTO  —  Guaranty  Trust  group  will  not  buy  the  idea  of  bership  to  get  beyond  a  pension  j^e  Company.  Mr.  Plourdc  is  .May  29  to  June  2  and  a  three-  jh'g  Canadian  Asso- 

a  fine  grain  with  improved  fati-  for  uranium  as  an  alloying  agent  company  of  Canada  is  expand-  an  insured  plan  and  I  feel  we  level  where  downward  variations  President  and  General  Manager  week  course  consisting  of  an  ad-  Investment  Clubs, 

gue  characteristic  and  was  found  cannot-  J’c  determined  at  this  jf,g  services  in  Ontario  sn^ajl  f^r  a  self-admin- would  not  hurt  him  very  scri- of  United  Auto  Parts  Limited,  a  vanced  program  of  study  in  .  niimbpr  of  members 

less  likely  to  fail  under  shock  and  stage.  Dr  Convey  l^s  predict^  through  opening  branches  in  j  ^  ,  p  ^  this  new  ously.  If  you  have  a  pension  Director  of  the  Alliance  Mutual  modern  management  techniques  Averag^  number^  o^ 

vtrecs  an  annual  use  of  1,000  tons  of  the  Oshawa  and  Welland, ’  r^^rnaps  uus  new  j  j  ' .  .  ,  Life  Insurance  Co.,  and  the  being  held  frofn  June  26  to  July  *“,^^neji»tiuos  now  diiiuaiea 

Algoma’s  chief  metallurgists  metal  by  the  Canadian  steel  in-  j  ggrry,  president,  an-  variable  annuity  approach  you  of  $100  pe  rmonth  on  which  to  Lgurgntide  Acceptance  Corpora-  14.  At  a  banquet  on  Tuesday  member^  cJoiiDs^is^^’ 

said  Ihe  steel  will  be  commercial-  dustry  alone.  nounces.  mentioned  in  your  column  could  l>vc.  you  cant  very  well  have  _  ovening  -May  9i.  J.  fisrvey  J’ta/  of  ^  «  ex- 

ly  tested  for  cleanliness,  fatigue  If  the  processes  used  in  mak-  The  new  offices  are  part  of  the  help  solve  some  of  our  prob-  *1  8®  down  20Cr.  :  Perry  of  Toronto,  spoke  on  Re-  P  a  an  officer  of  the 

and  resistance  to  pittance  corro-  ing  uranium-steel  alloys  can  be  Company’s  continuing  program  of  but  the  labour  group  and  A  pension  of  $500  per  month, I  Montreal  Plant  flections  on  the  Canadian  tax  s 

sion.  Other  tests  will  be  carried  patented,  the  processes  will  be  li-  expansion  which  in  recent  years  j  p^yseif  are  somewhat  concern- how'ever,  such  as  your  youngip  a  nil  PmHurina  structure.  Mr.  I  erry  who  is  cxe-j  ■  investment  clubs  is 

out  to  determine  the  best  use  for  censed  to  Canadian  plants  with  no  has  extended  facilities  from  *  ,  ,  "r  m  a  n  a  «  e  m  c  n  t  «rouD  minht  cutive  director  of  the  Canadian  "i  s  investment  ciuos  s 

the  alloy.  charge,  or  at  most  a  small  fee.  Halifax  to  Vancouver.  They  will  ed  about  the  lack  of  any  guar-  m  a  na«cmcn  t  oroup  might  American  Oil  Co.  Ltd. 'Bankers’  Association  is  a  form-  f  mtmbti  ot  the  Associ^iom  It 

- ^  gf  trust  antees.  achieve,  could  perhaps  fluctuate  hgg  p^t  into  production  a  newer  director  of  research  of  thc;'^  f^n’ 

T«i«  CsIac  as  compared  to  the  first  quarter  services  to  individuals  as  well  as  Can  you  suggest  a  formula  30'/o  up  or  down  without  caus-  $2,500,000  benzene  plant  adjacent  Canadian  Tax  Foundation.  it.^  new  affiliates 

UOITI*  lal  JdlcS  of  last  year  on  any  meaningful  to  firms,  businesses,  charitable  ^hich  will  satisfy  both  points ‘"S  serious  concern  about  food | to  its  Montreal  Ea.st  4'finery.  Developed  in  response  to  sug-  lUontreal  oress  conference 

basis.”  and  other  organizations  and  w'ill  and  shelter.  Benzene  produced  from  the  six  gestions  fro^m  businessmen,  the  ^.g^  jj.  ^g^  ^je^ided  that  the 

Almost  UnChdllQOd  After  indicating  that  sales  bring  the  total  number  of  com-  '  .  .  .  .>.>.>  million  gallon  a  year  plant  isCour.se  '-s  designed  particularly 

_  should  be  “about  the  same,”  pany  offices  and  agencies  to  24  v  v  v  i  be  feasible  to  satisfv  used  in  the  company's  cumene  fuc  executives  who,  in  the  ordin-  gf  bj  members  —  one 

Sales  volume  of  Dominion  Tar  a-s  last  year,  Mr.  Hall  warned.  The  three  new  branches  will  Vou  arc  not  alone.  These  days  ,  hv  havinB  .a  finnrioperation.  At  the  nearbv  B  A  -  ary  course  of  their  work  do  notjgr  ^^bom  will  be  a  female 

Sales  volume  ot  dominion  lar  undoubtedly  be  difficult  be  in  the  heart  of  the  business  jbe  lure  of  the  stock  market  bLr°‘^  a  Doorl  ^  .  petrocbemical  plant,  have  regular  opportunities  to ^ 

t.  Chemical  Co.  Ltd.  for  the  f  t  gf  ^be  respective  cities,  rpowcrful  appt  tra  young  hundred jg^o  p’l.enol  discuss  many  implications  was  the  Asso- 

quarter  of  this  year  was  virtu-  gigs.-  -  “  powcrtul  appeal  to  a  young  dgHg,.,  pgg  n^gg^b  funded  on  a  and  acetone  u.sed  by  the  plastics  income  fax  m..ltcrs  on  .corporate 

ally  unchanged  from  the  $72,500,-1  -  i  Rabin  Haad  Adds  Ta  man  with  an  aggrcssiv'c  outlook.  Igypi  retirement  basis.  The  resins  and  chemical  industries.  management  policies  with  others  _ ; _ _ 

000  reported  for  the  correspond-1  j  Ao,.:i  Gain  iVenezuelan  Haldings  “‘balance  of  the  total  contribution,.  The  new  unit  was  designed  for  in  similar  posis. _ ^ _  impkrial  om  ltd. 

ing  period  of  1960.  IHR  I  Robin  Hood  Flour  Mills  Ltd.  ^  T  ih  could  be  apportioned  between | P'j°g’^,'^?g  g  “  j  g  ^  gtber  com- *" '*'® '’rSi'®" 

Nevertheless. -There  have  been  In  IDB  LoonS  bas  purchased  a  flour  mill  in  '"f'^tion  and  the Jast^  few  gg^  annuities  S  are  use^in  StS  cxl 

some  major  changes  in  the  com-  Loans  made  by  the  Industrial  Venezuela  with  a  capacity  of  180,-  years  have  certainly  been  buoy-  purchases  even  on  a  1‘4  ratio  ■  ‘  ‘  '  ■  -  '  .... 

pany  since  we  met  last  year  Development  Bank  totalled  $4.-  000  lbs.  per  day.  It  is  the  com-  ant  insofar  as  stock  prices  are  .j-.e  actual  aoDlication  to  var'i- 
W.  N.  Hall,  president,  told  the  ...  «,iih  pany’s  third  facility  in  Venezuela,  concerned.  “PP™" 


Canaaion  rairoanks-Morsejincame  lOxCaurse  unir.  Ca-Operatives 

Af  Queen's  Universify  Sells  Mare  Debentures 

I  Special  To  Financial  Times  TORONTO  —  Announcement  is 
i  T.-iM/-cT'r,M  I.'  f.  imadc  by  United  Cooperatives  of 

I  KINGSTON  _  fifty-six  Cana-  Og^g^jg  ^gf  completion  of  its  sec- 
dian  financial  executives  who  ond  $1  million  debenture  sales 
'have  been  attending  a  tour-day  [program  in  less  than  two  years, 
income  tax  course  at  Queen's  |  P  suggested  by  Ray  Loug- 

University  School  of  Business  i f: 

.  ,  ,  ,  ,  ,  ,  ! nouncement  that  the  successful 

this  week  took  a  close  look  at  (jj-ive  “15  concrete  evidence  of 
the  implications  of  income  tax  farmers’  confidence  in  a  soundly- 
considerations  on  decisions  af-  magaged  co-operative  program, 
fccting  corporation  management  ,  .  .  •  -j  ,  j 

policies  Seven  hunched  individual  de- 

The  course,  first  of  three  pro- Venture  purposes  ranging  from 
grams  included  in  the  1%1  Exec-  "’^de  up  the  $1 

'  utive  Summer  School  program  at  '^""on  total. 

Queen's  consisted  of  a  series  ol  The  money  was  used  to  corn- 
lectures  lor  executives  on  the  plete  financing  of  the  purchase 
basic  principles  and  problems  of  of  the  Tend-R-Flesh  poultry  plant 
income  lax.  intended  to  assist  at  Petersburg,  a  new  fertilizer 
them  in  assessing  income  tax  plant  completed  last  year  at  Till- 
intended  to  assist  them  in  asses-  sonburg,  and  alterations  and 
sing  income  tax  considerations  equipment  in  Kemptville,  Peter- 
in  the  analysis  of  financial  and  borough.  Guelph,  Thamesville, 
Gerard  Plourde  I  administrative  matters  affecting  Stratford  and  Toronto. 


a  ton  of  steel. 


tungsten  and  molybdenum- 


I.MPERIAL  OIL  LTD. 

Imperial  Oil  Ltd.  advises  that  pur- 


Inmv  ni, 480, 077  shares  outstanding. 


674,388  in  April  compared  with  ^ 


annual  meeting.  ...  •  Rgbin  Hood’s  Venezuelan  affil-  .  ^ble  annuity  might  vary  from 

In  addition  to  now  owning  ovel  $2,447,454  in  April  last  year.  Re-  jg^g  Molinos  Nacionales  C.A.,  f^^'^baps  the  concentration  on  gjg^g^j  ^cro,  in  the  case  of  an 

f, 6  per  cent  of  St.  Lawrence  Corp.  payments  amounted  to  $2,692,245  purchased  the  mill  from  a  Vene- guarantees  is  quite  justified  g]fjpg  member  with  fairly  low! 

Ltd.’s  common  stock,  he  said  that,  as  compared  with  $1,740,216.  zuelan  flour  milling  firm.  Molinos  among  your  labour  group,  for  :  „  ,  harrilv  more  than  ! 

Tar  had  increased  its  interestl  Loans  in  the  first  seven  months  Oriente  C.A.  the  less  one  has  to  lo.se  the  JoTJfxed  and  al^ 

in  Howard  Srnith  Paper  Mil^  gj  fbe  fiscal  year,  which  began  The  four-storey  mill  is  located  more  important  the  lo.ss  of  any  gui-  ;  ,up  .-avp  nf  ihp  vnimap  r 
Ltd.  from  a  little  less  than  60  jgg^  October  1,  totalled  $24,191,-  in  Cumana,  a  seaport  city  in  gg  .  gggggr  the  ca.se  of  the  youngest, 

per  cent”  to  a  “bit  over  94  per  j26  compared  with  $17,430,099  in  northeastern  Venezuela.  It  was  '  hh  .  3nd  most  highly  paid  employees.  i 

cent.”  the  corresponding  period  of  the  constructed  last  year  and  is  ^our  two  groups  have  diver-  This  arrangement  has  thei 

In  breaking  down  his  corn-  previous  year.  Repayments  total-  equipped  with  modern  Italian  gent  attitudes:  virtue  of  simplicity  and  the  idea' 

pany’s  activities,  using  last  year’s  led  $14,452,761  compared  with  milling  machinery.  Your  labour  crouo  want  a  should  be  easily  orasoed  bv  both! 

.sales  as  the  principal  basis,  Mr.  $12,727,742.  Total  loans  at  April  It  has  been  producing  bakery  ,  “  ,  Juuour  group  want  a  snouia  oe  easily  ^rasped  by  bothj 

Hall  said,  “we  find  that  about  30  were  $112,810,300.  flour  and  pasta  flour  for  the  “^bnite  floor  to  their  pensions,  your  groups. 

20  p«r  cent  of  the  buincss  of  Do-  -  manufacture  of  macaroni  prod-  Tour  management  group  do  not  Many  variations  will  suggest 

minion  Tar  as  presently  consti-  President  Far  ucts  since  September,  Mr.  George  want  a  ceiling.  themselves  and  you  may  wind 

ed  ?o  S^^ne°w"s*pdntl’X^^  H.  McIvor.  Robin  Hood  chairman  This  may  not  be  the  only  up  with  a  $125.  per  month  pen- 

per  cent  in  other  pulp  and  paper  Directors  of  Jamaica  Public  “Improvements  in  the  flow  of  but  it  may  suggest  an  sion  base,  including  intergrated 

products,  and  about  20  per  cent  Service  Limited  have  elected  the  mill  and  construction  of  add-  approach  acceptable  to  both  old  age  pension  and  a  70/30 
each  in  chemicals  and  building  Robert  H.  Willis,  New  York,  as  itional  grain  storage  facilities  will  groups.  split,  or  a  dilferent  basis  of 

materials.”  president.  Mr.  Willis  retains  his  begin  immediately,”  said  Mr.  ❖  ❖  ♦>  arriving  at  the  minimum  alto- 

During  the  first  quarter  of  this  position  as  vice-president  of  Mclvor.  Let  us  assume  a  live  per  cent  gether 

year.  Tar’s  percentage  holdings  Stone  Webster.  Incorporated,  -  contribution  annually  from  both  The ‘point  of  the  suggestion  is 

in  Howard  Smith  and  St.  Law-  New  York,  world  wide  engineer-  consumers  gas  co.  ..  ,  ^  »ugt,esiion  is 

rence  had  varied  from  day  to  ing.  finance  and  consulting  firm,  .km  me  employer  and  the  employee,  that  the  floor  is  there  for  those 

day.  Since  the  two  subsidiaries  Richard  N.  Benjamin  is  relinq-  »  share;  4.4M  common  shares  at  sa.oo  The  prudent  approach,  of  who  need  it  and  the  ceiling  is 
account  for  much  of  their  par-  uishing  the  presidency  of  Jamaica  »  J.szs  ^common^^arcs^^yM.zzo  course,  would  be  to  have  the  lifted  ever  higher  for  those  who 
ent  s  earnings,  Mr.  Hall  pointed  Public  Service  Limited  in  order  ,10.833  a  share  have  been  issued  under  employees’  money  buy  fixed  an-  have  earned  the  room 
out,  “I  cannot  make  the  compa-  to  devote  fuller  time  to  his  the  terms  of  the  restricted  stock  opuon  — -■  — — ■ 

ri.son  of  Dominion  Tar  profits  duties  as  pre.sident  of  Stone  S®%fy;p;’»;'®"Ve"re  S?e  ■  f  ^ 

for  Ihe  first  quarter  of  this  year  Debster,  Incorporated.  common  shares  outsundin*.  Df/w  lff\n  Iff 


need  specialized  service? 

progressive  businessmen 
choose 

'THE  BANK" 


New  Issue  25,000 

CLASS  “A”  SHARES 

A.  BELANGER  LIMITEE 

{Incorporated  under  the  Quebec  Companies  Act) 

Each  Class  "A”  Share  carries  a  cumulative  preferential  dividend  of  $1.05  per  annum 
payable  quarterly.  Whenever  in  any  year  a  dividend  of  75<*  shall  have  been  paid  on  each 
Class  “B”  Share,  any  additional  dividends  declared  during  such  year  shall  be  paid  in  equal 
amounts  on  each  Class  “A”  and  each  Class  “B”  Share. 

The  first  $6..’I0  of  dividends  paid  on  the  Class  “A”  shares  shall  not  constitute,  under 
Hie  terms  of  the  Federal  Income  Tax  Act,  taxable  income  in  the  hands  of  the 
holders  of  the  said  shares. 

TRANSFER  AGENT  AND  REGISTRAR 

GENERAL  TRUSTT  OF  CANADA 

In  the  opinion  of  Counsel,  the  shares  will  be  investments  in  which  the  Canadian  and 
British  Insurance  Companies  Act  states  that  companies  registered  under  Part  III  thereof 
may  invest  their  funds  without  availing  themselves  for  that  purpose  of  the  provisions  of 
sub-section  (4)  of  section  63  of  said  Act. 

Wc,  as  principals,  offer  these  Class  “A”  shares  if,  as  and  when  purchased  by  us  from 
the  sole  shareholder  of  the  Company,  Corporation  d’Expansion  Financiere,  and  subject 
to  the  approval  of  all  legal  matter  by  our  counsel,  Messrs.  Gcoffrion  &  Prud'homme. 

PRICE:  Sl.»  PER  SHARK- 
YIELD:  7% 

Applications  will  be  received  subject  to  rejection  or  allotment,  in  whole  or  in  part,  and 
the  right  is  reserved  to  close  Ihe  subscription  books  at  any  time  without  notice. 

Delivery  of  temporary  certificate:  on  or  about  May  15, 1961. 

LA  MAISON  BIENVENU  LIMITEE 


33  St.  James  St.  West 


Victor  2-4835 

Prospectus  furnished  upon  request. 


Montreal  1,  P.Q. 


Lower  To  Date  This  Year 


An  improvement  in  April  pro¬ 
duction  was  unable  to  prevent 
Canaidan  output  of  steel  and  pig 
iron  in  the  first  four  months  of 
this  year  from  dropping  below  the 
levels  for  the  corresponding 
period  of  1960. 

According  to  the  Bureau  of  Sta¬ 
tistics,  Canadian  steel  production 
during  the  first  four  months  of 
this  year  dropped  eight  per  cent 
below  that  for  the  like  period  of 
last  year,  to  2,021,484  tons  from 
2,198,167  tons. 

At  the  same  time,  output  of 
pig  iron  at  1,455,683  tons  was 
5.9  per  cent  less  than  the  1,546,- 
145  Ions  for  the  January-April 
period  of  1960. 

For  April  itself,  however,  steel 
ingot  output  registered  a  year-to- 
year  gain  of  nine  per  cent,  to 
551,071  tons  from  505,373  tons, 
while  pig  iron  production  rose 
4  3  per  cent,  to  412,480  tons  from 
395,118  tons. 

Increasingly  vigorous  competi-1 
tion  from  European  producers  in 
overseas  markets  and  a  slacken¬ 
ing  in  domestic  demand  were  held 
responsible  for  the  decline  in  total 
production  during  the  first  part 
of  1961. 

As  pointed  out  recently  by  F. 
H.  Sherman,  president  of  Dom¬ 
inion  Foundries  &  Steel  Ltd.,  ex- 
iwrt  business  is  available  but  con¬ 
tinues  to  be  more  expensive  than 
domestic  business. 


Another  industry  spokesman 
said  the  lack  of  profit  is  re¬ 
straining  Canadian  producers 
from  taking  too  much  overseas 
business,  but  they  are  accept¬ 
ing  a  certain  amount,  in  order 
to  keep  their  plants  operating 
at  reasonable  high  rates. 

An  official  ot  Dominion  Steel 
&  Coal  Corp.  said  his  company 
is  operating  at  a  lower  rate  than 
in  the  final  part  of  last  year.  He 
attributed  the  drop  in  tempo  to 
a  slow  down  in  export  business 
and  a  decline  in  Canadian  de¬ 
mand  —  especially  for  some  of 
Dosco’s  products. 

During  1960,  Dosco's  export 
business  was  given  a  lift  by  a 
large  rail  order  from  Mexico. 

Although  all  Canadian  firms  ex¬ 
pect  some  improvement  later  in 
the  year,  the  low  level  of  in¬ 
ventories  being  maintained  by 
many  customers  is  making  it 
difficult  to  forecast  the  long-term 
outlook. 

The  Steel  Co.  of  Canada  Ltd., 
while  looking  for  an  improve¬ 
ment  in  the  second  quarter,  says 
it  is  difficult  to  predict  what 
will  happen  later  in  the  year. 

Dosco  foresees  an  improve¬ 
ment  later  in  the  year,  while  Do- 
fasco  says  if  incoming  orders 
continue  at  the  same  rate  as  in 
recent  weeks  the  company  will 
have  a  good  year. 


New  Issue 


$12,000,000 

Petroj^as  Processing  Ltd. 

First  Mortgage  Bonds,  Series  A 

$2,000,0(M)  Serial  Bonds  due  1963-1966 

$16,000,000  Sinkinj^  Fund  Bonds  due  1981 


Trustee:  'I'he  I'oroiito  General  Trusts  Corporation 


The  placement  of  this  issue  was  arranged  privately  by  us 


Wood,  Gundy  &  Company 
Limited 


Gairdner  &  Company 
Limited 


Dominion  Securities  Corporation 
Limited 


McLeod,  Young,  Weir  &  Company 
Limited 


Greenshields  &  Co  Inc 


rnnnor  Pand  amounted  to  approximately 

vuppci  IxdllU  7,300,000  pounds  of  copper,  8,500 

Podiirac  DoKt  ounces  of  gold  and  26,000  ounces 

IxCllUwca  l/cUT  of  silver.  From  an  average  daily 

-  milling  rate  of  1,642  tons,  rec- 

At  the  annual  meeting  of  Cop-  overies  of  copper  were  approx- 
per  Rand  Chibougamau  Mines  P0>'  cent  and  of  gold 

.,  r  -u  r-  -  83  per  cent.  The  average  price 

the  operations  for  the  first  pro-  fgg  copper  during  the 

duction  year  were  discussed  and  period  was  27.19  cents  per  pound, 
despite  the  first  two  months,  During  the  last  two  years  all 
j  being  a  tune-up  period,  an  oper-  efforts  were  concentrated  on 
!  aling  profit  of  $2,839,692  Tand  a  bringing  the  mine  into  produc- 
,  net  profit,  after  all  charges  of  1*°''  establishing  a  profit- 
i  $802,000  was  recorded.  Although  operation.  During  this  per- 
.  .  .  ®  lod  no  exploration  was  attempt- 

the  average  price  for  copper  was  ^  program  of  exploration  and 
29.15  cents  per  pound,  the  com-  development,  both  laterally  and 
pany  reduced  the  outstanding  g^  depth,  was  started  the  first 
debt  by  $3,075,000  and  since  the  gf  ye3i.  Results  arc  already 
first  of  the  year  a  further  $700,000  evident  —  underground  develop- 
principal  amount  of  first  mort-  ment  on  the  1.300-foot  level  to 
pgc  smking  fund  Iwnds  have  g3st  gg^j  yygg^  jg  proceeding, 
been  redeemed,  leaving  $7,0(Wj-  Qne  drill  hole  south  from  the 
000  of  bonds  outstanding,  vyith  west  drift  returned  excellent  cop- 
net  current  assets  of  approxim-  pgg  gnd  gold  values  and  further 
ately  $3,000,W.  ,  .  .  drilling  will  be  carried  out  next 

The  consolidation  of  the  Chi-  month  after  the  required  drifting 
bougamau  Jaculet  and  Portage  jg  completed. 

Island  properties  into  the  com¬ 
pany  resulted  in  a  more  exten-  Some  geophysical  work  was 
sive  mining  operation  with  in-  carried  out  over  the  ice  of  Dore 
creased  ore  re.serves  and '  ore  Luke.  Somei  nterestmg  observa- 
potential  and  has  facilitated  eco-  were  made  which  may  rc- 
liiomies  in  operation  and  admin-  9U>’’v  drilling  from  the  ice  next 
isiralion.  i  winter. 

The  results  of  the  first  quarter’s  I  The  deepening  of  the  main  I 
;  operation  in  1961  were  not  avail- 1  production  shaft  from  1.450  to 
[able  for  the  meeting,  hut  should  2.130  feet  has  begun  and  will 
j  compare  favorably  with  the  first  j  be  completed  during  1961.  This 
I  quarter's  results  of  1%0.  Produc-  will  provide  four  new  levels. 


One  of  the  most  important  reasons  why  businessmen  choose 
[Toronto-Dominion  happens  to  be  people  like  Ming  K.  Kwok. 

Mr.  Kwok  is  our  Business  Development  Special  Representative 
in , Vancouver,  B.C.  and  he  knows  the  community  he  serves  like  the 
back  of  his  hand. 

This  intimate  knowledge  of  his  community,  coupled  with  his 
wide  business-banking  background,  enables  Ming  Kwok  toprovide 
his  customers  with  invaluable  financial  advice  and  guidance  with' 
their  business  planning. 

Ming  K.  Kwok,  3vho  holds  a  Master  of  Commerce  degree  from 
the  University  of  Toronto,  is  just  one  of  many  Toronto-Dominion 
Business  Development  specialists.  You'll  find  dedicated,  sincere  men 
just  like  him,  staffing  our  Business  Development  offices  across 
Canada. 

If  you'd  like  to  see  what  a  difference  specialized  service  can  make, 
meet  the  people  at  Toronto-Dominion.  You'll  be  delighted  when  you 
discover  how  much  .  .  . 

PEOPLE  MAKE  THE  DIFFERENCE  AT 

TORONTO-DOM I N  ION 

THE  BANK  THAT  LOOKS  AHEAD 


Wage  Cosfs  Confuse 
C.P.R.  Earnings  Outlook 


SUN  LIFE  EXECUTIVE  APPOINTMENTS 


Montreal  Works 
Can.  Liquid  Air 


Completion  last  year  of  its  reached  with  striking  employees 

dieselization  program  is  expected  Ihe  CPR  s  Royal  York  Hotel. 

-ocu  in  cnvinnc  nf  cnmo  ‘'I'"-  Crump  Said  privatc  enter- 
to  result  in  savings  of  some 

million  per  year  by  the  Canadianiada's  transportation  needs  bc- 
Paciiic  Railway  Company.  |  cause  responsibility  to  share- 

Total  cost  of  the  switch  from  |  holders  forces  management  to 
steam  to  diesel  was  about  allive  within  its  means,  pay  its 
quarter  of  a  billion  dollars,  N. 'taxes  and  earn  a  profit. 

R.  Crump,  president,  told  the'  In  explaining  CPR’s  position, 
annual  meeting.  he  pointed  out,  “The  company 

Although  CPR's  1960  results  must  accomplish  this  task  with 


of  buoyancy  in  the  economy,” j and  supported  by  earnings  from 
Mr.  Crump  pointed  out.  “ex-isale  of  its  services.” 
penses  were  so  carefully  con-i  Mr.  Crump  questioned  the  ade- 
frolled  that  only  one-ninth  of  thejquacy  of  the  recommendations 
decrease  in  railway  revenues  by  the  Royal  Commission  on 
was  reflected  in  earnings.”  Transportation. 

For  the  first  quarter  of  this  While  agreeing  the  railways 
year,  in  keeping  with  a  continu-  should  be  properly  compensated 
ing  downtrend  in  railway  rev-  for  services  they  are  obliged  to 
cnues,  CPR's  net  earnings: perform,  he  noted  that  the  rate 
amounted  to  about  $5  million— |of  return  proposed  by  the  Com- 
S1.7  million  less  than  in  the  cor-jmission.  with  regard  to  the  move- 
responding  period  of  last  year,  iment  of  Western  export  grain,  isj 

Mr.  Crump  said  there  has  not i less  than  four  per  cent, 
as  yet  been  any  indication  of  aj  In  discussing  the  activities  of 
reversal  of  "’•esent  traffic  trends,  CPR  subsidiaries,  Mr.  Crump 
but  field  suiveys  suggest  that  said  Canadian  Pacific  Airlines, 


work  is  being  processed  today", 
said  11.  Dolisie,  president  and 
managing  director,  at  the  offi¬ 
cial  opening  of  the  company’s 
Oxton  works  at  .Montreal. 

Liquid  .Air  is  a  division  of  the 
Paris-based,  world-wide  .Air  Li- 
quide  organization.  The  Canadian 
subsidiary  was  established  ."iO 
years  ago.  principally  as  a  do¬ 
mestic  supplier  of  exygen.  nitro¬ 
gen  and  other  gases. 

A'alues  of  the  plants  now  de¬ 
signed  by  Liquid  Air  vary  from 
$.100.t)00  to  about  $3-$4  million. 

T.  R.  McLagan,  president  of 
the  Canadian  .Manufacturers’  .A.s- 
sociation,  prai.sed  the  accomplish- 
allation.  which  ments  of  the  company  as  "an  ex- 
teel  beams,  is  oinple  of  what  foreign  capital  can 

lind  in  Canada,  f"  f”;',  " 

,  hope  that  the  example  ol  Liquid 
ation  the  plant  .\ip  uould  he  followed  by  others. 


L.  Campbell  F.  J.  Cunningham  J.  W.  Ritchie 

Following  a  meeting  of  the  Board  of  Directors,  Cjcorge  \V.  Rourke.  President, 

Sun  Life  Assurance  Company  of  Canada,  has  announced  the  appointment  of 
Lachlan  Campbell,  F.S.A.,  formerly  Vice-President  &  Chief  Actuary,  and  F.  ,). 
Cunningham,  F.S..A..  formerly  A'icc-President  and  Secretary 


A.  R.  Hicks  T.  M.  Galt 

Presidents.  .Mr.  Bourke  also  announced  the  appointment  of  .7.  W.  Ritchie,  F.S  .A., 
as  Vice-President  &  Chief  .Actuary,  A.  R.  Micks  as  Secretary  of  the  Company, 
and  T.  M.  Galt,  F'.S.A..  as  Actuary.  These  executive  appointments  have  resulted 


as  Senior  Vice- 


from  the  expansion  of  the  Company's  business 


Better  Year  For 
Asbestos  Seen 


CGE  Exports  in  1960 
Establish  All  Time  High 


New  Algoma  Steel 
Plant  Operating 

I  S.AULT  STK.  MARIK  —  A  $l.r 
000,000  addition  to  the  sprawlini 


A.sbcstos  Corp,  Ltd.  expects 
its  earnings  tor  i961  will  be 
higher  than  in  the  preceding  j 
year.  I 

For  the  year  ended  Decern- 1 
ber  31,  1960,  the  company's  net 
income  was  $3,2.i9,653  or  $1.81 
per  share  —  up  trom  $3,0,57,379 
or  $1.70  per  share  for  1959. 

F'or  the  three  months  ended! 
March  31,  1961,  the  company’s- 
earnings  were  modestly  better 
than  in  the  first  quarter  of  last 
year.  .\.  L,  Penhale,  president.; 


Exports  by  (  anadian  Generali  loads  of  wringer  washing  mach- 
Electric  Co.  Ltd.,  during  19601  incs.  from  .Montreal  to  markeu 
shareholders,  were  told  were  at  I  in  the  central  C.S.A.,  was  des- 
the  highest  level  ever  recorded  I  cribed  by  .Mr.  Smith  as  "a  sign- 
by  the  company.  jificant  development".  .All  told. 

At  the  same  time,  in  keepingjthis  type  of  appliance  was  ship-1 
with  its  program  to  increase  f helped  to  26  countries  la.st  year. 

lie  .said  sales  of  refrigerators 
to  Continental  Europe  had  been] 
".■'Ubstantial".  In  addition,  first 
Pres-j  shipments  are  being  made  this 
'  I  month,  to  tropical  countries,  of 
"'a  refrigerator  developed  in  spec- 
siial  lacilities  at  .Montreal. 

The  company  has  already  ship-' 
Iped  seven  ol  the  11  large  power 
Itranslormcrs  it  is  to  supply  fori 
iThe  Dez  power  project  in  Iran.! 
This  contract,  valued  at  over 
$1  million,  is  said  to  be  the  tirst 
I  sizeable  apparatus  order  from! 
jthat  part  of  the  world. 

Substantial  apparatus  orders 
I  have  also  been  received  Ironv 
.Australia  and  .New  Zealand. 

A  A'ugosla\ian  order  tor  mine, 
hoist  equipment  and  anotherj 
trom  Mexico  for  electric  equip¬ 
ment  are  among  the  "interesting 
current  propositions  of  the  com-l 
pany. 

A  recent  order  trom  England! 
tor  a  $130,00(1  roller  hearth  lurn-i 
aie  represents  the  first  penetra-l 
tion  of  the  U.K,  market  for  this 
type  of  equipment.  .Mr.  Smith! 
said  the  contract  was  won  on  the 
basis  of  ■■sujK'rior  Canadian  de¬ 
sign  and  deli\ery  date.” 


KCOVOMIC  INVK.ST,  TRl'ST 

Invrslment  Trust  Kid,  Ad¬ 
vises  th^l  an  additional  -tj.'i  common 
shares  have  born  issued  as  a  JOsUll  ct 
the  ronver.Mon  of  517.000  principal 
amount  ol  r»*nverlible  debentures  due 
\pril  1st.  1976.  'rhere  are  now  1^2-361 
lommon  .vhatr^  out.standing. 


iCGE  reduced  its  exports  from 
ifhe  I  nited  States  by  almost  30 
[per  cent,  .1.  Herbert  Smith, 

'idem,  told  the  annual  meeting, 
j  D.  K.  Ilocliman  of  Winniiie; 
'estimated  that  CGK's  export: 
now  amount  to  about  $10  million 
per  year.  He  asked  if  the  com¬ 
pany  IS  considering  the  estab¬ 
lishment  of  plants  in  Europe  and 
South  .America  —  a  step  which 
he  contended  would  boost  export 
sales  to  $200  million. 

In  reply,  .Mr.  Smith  said  the 
development  of  industry  in  Can¬ 
ada  has  been  the  company’s  ap¬ 
proach  to  date.  He  indic.ated.! 
however,  that  "a  variation"  ol 
Mr.  Hochman  s  suggestion  had 
been  discussd  with  a  European! 
company.  j 

The  initial  shipment  ol  five  car- 


indexes 


iConsomerGoodssServices 


will  be  produced  annually  in  ad¬ 
dition  to  top  grade  diesel  and 
heating  oils.  The  refinery  is  stra¬ 
tegically  located  in  the  centre 
of  the  company’s  Alberta  mar¬ 
keting  area,  with  distribution  fa¬ 
cilities  at  some  250  service  sta¬ 
tions. 


Official  Opening  Of! 
New  Can.  Oil  Plant  | 

The  official  opening  of  Cana¬ 
dian  Oil’s  new  Alberta  refinery 
will  fake  place  on  June  20.  Of¬ 
ficiating  at  the  opening  will  be 
Premier  E.  C.  Manning  of  Al¬ 
berta  who  was  also  present  at 
Ihe  opening  of  the  company’s 
Sarnia  refinery  in  1952. 

The  new  refinery  is  another 
link  in  Canadian  Oil’s  chain  of 
manufacturing  facilities.  Built  at 
a  cost  of  $4,000,000,  it  incorpo¬ 
rates  a  number  of  novel  features,] 
and  is  one  of  the  first  in  Canada 
designed  specifically  to  refine  a! 
mixture  of  crude  oil  and  conden-| 
.sate  from  natural  gas.  This  high¬ 
ly  automated  plant  is  located  be¬ 
tween  Bowden  and  Innisfail  and 
gives  Canadian  Oil  a  completely 
integrated  operation  in  Alberta, 
from  the  oil  well,  through  pro¬ 
cessing,  to  the  service  station. 

Some  30,000.000  gallons  of 
White  Rose  “Total”  gasolines 


of  the 
greater' 
of  1960. 

Mining  operations  during  the! 
first  quarter  were  on  a  some-l 
what  higher  scale  than  in  the! 
corresponding  period  of  1960.! 
with  the  British  -  Canadian  and! 
■Normandie  mines  operating  sixj 
days  a  week  since  the  beginning! 
of  the  year.  ■ 

Durini 


TtOVASCOTIA 


year,  were  “somewhat 
than  in  the  like  period 


Durable  Csnsumer  Coeds 


iLabatf  Doubles 
Montreal  Capacity 

The  recent  doubling  of  its  prod- 1 
uction  capacity  has  raised  the 
total  investment  in  La  Brasserie 
Labatt  Ltee’s  La  Salle  Brewery 
to  more  than  $10  million. 

The  company  is  wholly  owned! 
by  John  Labatt  Ltd.  '  i 

I  The  expansion,  begun  a  yeari 
ago,  has  increased  the  brewery’s 
annual  capacity  to  525,000  barrels! 
or  more  than  13  million  gallons,] 
To  facilitate  further  growth,  to 
an  ultimate  capacity  of  2  million 
barrels  per  year;  the  present 
extensions  have  been  built  with 
temporary  or  curtain  walls  at 
one  side. 


Non-DurableCsnsutneriioodsI 


_  the  first  quarter  of  1960, 
the  King-Beaver  mine  was  shut 
down  for  five  weeks.  This  year 
it  has  operated  on  a  iivc-day 
week,  without  interruption. 


list  Quarter  Gain 
Trans  Mountain 


F  WAS  ENOUGH  To 
MAKE  A  BIRD  WALK 


Whofe^alftCoodT 


jMarch  Production 
Of  Fine  Paper  Up 


Some  of  man’s  early  attempts  at 
flight  might  well  iiave  left  the 
bird  population  shaking  their 
head«. 

Hut  man  lia.s  made  amazing 
progressin  aviation  and  today  it’s 
the  birds  who  are  left  behind. 

Here  in  Canada,  with  our  va.=t 
di.stanre.s,  we  rely  Jieavilvon  Ihe 


airplane.  And  reliable  air  Irans- 
liortat  ion  de|)cnds  on  having 
the  right,  fuel  when  and  where 
it  is  needed.  Imperial  Oil  make, s 
aviation  gasolines  and  jet  fuels 
available  any wTierc  in  Canada  — 
at  lonely  fuel  eadies  deep  in  thn 
.An  tie.  or  at  busy  international 
aiiporl 


TREND  OF  PRICES  IN  CANADA  1950-61 


Production  and  shipments  of 
fine  papers  for  March  and  for 
the  first  quarter  of  1961  were 
higher  than  a  year  ago.  Canadian 
Pulp  and  Paper  Association  re¬ 
ports. 

Output  for  the  month  totaled 
27,141)  tons,  up  2.0  per  cent  from 
26.583  Ions  in  March  1960.  Ship¬ 
ments 


Indexes  ]3Si‘JOO 


Total  Consumer  Prices 


Central  Wholesale  Priceo 


■fincric.s  in  British  Columbia. 
These  compare  with  .39.55  per 
]('cnt  and  60.45  per  cent  respect¬ 
ively  in  the  first  quarter  of  1%0. 
I  Comparative  figures  lor  the  fir.st 
[quarter  of  this  year  and  same 
jpcriotl  last  year  follow: 
i  First  Quarter 

;  1961  I960 

'  .A\  crage  daily  oil 
'  (Icliverie.s  in 

harrcls  ..  129..37;i  123.274 

;  Income; 

Openating 

revenue  $5.0,32.ooo  $4,845,000 

Income  Irom 

invest.  .  «6.0(M)  8,3,000 

Gains  on  redemption 
and  purchases  of 
Company 

bonds  4.000  71.000 

.$5,122,000  $4,999,000 

Charges : 

Operating 

expense  $  940.000  $  941,000 

I  Interest  on  hond.s 
I  &  .Mort.  926.000  986,000 

I  Provision  for 

dcprecia.  1.236.000  1.250.000 

$3,102,000  $3,177,000 
Profit  before  income 
taxes  ..$2,020,000  $1,822,000 
Provision  for  income 
taxes  .  994.0(MI  86.3,0001 

Profit  alter  income 
taxes  ..  $1,026.0(MI  $  9.59,000 
Prolil  jier 

share.  1.3.6  cents  12.7  cents 
The  above  amounts  are  subject 
to  independent  audit  and  ad.just- 
ment  of  certain  items  ordinarily 
calculated  on  an  annual  basis. 


to  Canadian 


consumers 
[were  24.932  tons,  compared  with 
124.683  'tons:  and  exports  were 
2,172  tons,  against  1,693  tons. 

For  the  tirst  three  months  of 
1961,  production  of  73,972  tons 
was  up  4.5  per  cent  from  72,706 
tons  a  year  ago.  Shipments  to 
Canadian  c-onsumers  increased 
to  70.821  tons  from  69.465  tons: 
and  exports  to  6.774  tons  from 
4,601  ton.<. 

Coated  paper  output  to  the  end; 
of  .Alareh  was  8..582  tons,  com- 1 
pared  with  8.522  tons  a  .vear  ago. 


IMPERIAL  OIL  LIMITED 

...forSOyears  Canada's  leading  supplierof  energy 


^&VA  4«,X;j;A 


Carbon 


I  Routh  Retires  As 
lEagle  Star  G.M. 

.Announcement  is  made  of  the 
retirement  of  Harry  Routh,  chief 
general  manager  of  the  Eagle 
Star  Insurance  Co.  Ltd.,  effective 
July  31st  next. 

For  years  an  active  ligurc  in 
Insurance  Institute  work,  he  was 
president  of  the  Chartered  Insur¬ 
ance  Institute  ru.K.)  in  1952-53. 
During  1955,  while  on  a  visit  lo 
Canada,  he  presented  on  behalf 
of  his  company,  u  badge  of  office 


Irtler  to  a, 
,nd  thobc  V 
iccord  v;rio 


/\;-i  ope  IT  i 
people  ai 
cledily  1 


It  is  with  consiacrd'olc  pied 
,  :  ^..cccsslul  development 

/«nd  patented  proouct  in  ^ 
^onqindUetypca  o,  Bu  1. 
,-ao  computer. s.  Aacres-ing 


to  oveicoUiO  me  rn  '  .  . 

.:doo  tn  <^oredl  mar.,  comp 

BEAVLRIIE  copying  Sheets 

,,n.dclacedblo  Plastic 

then  coated  the 

'"''’'“'“=nuXp.on«rp,.nuI«. 

n.cnt  and  all  tne  esei 

This  development  pro  eet  r 

hundred  thousand  oolla,- 

BEAVERITCCopyind^ci 

p.Dormance  in  Canada  ere- Br 

.nd  other  countries. 


That's  according  to  Smith,  of  course.  Actually  it's 
Smith  who’s  Vay  out  of  step  —  all  the  others 
know  the  value  of  reading  the  B  of  M  Business 
Review  from  cover  to  cover.  This  concise  monthly 
spotlight  on  the  business  scene  is  invaluable  in 
keeping  you  abreast  of  Canadian  economic  affairs. 
Make  it  a  point  to  read  it  every  month.  There's  a 
personal  copy  available  for  you  — 
even  if  your  name  is  Smith.  Just  drop 
a  line  today  to;  Business  Develop¬ 
ment  Department,  Bank  of  Montreal, 

P.O.  Box  6002,  Montreal  5,  PQ 


Big  March  Loss  For  | 
Canadian  Nafional  I 

A  net  operating  deficit  of  $L-j 
861,000  is  reported  by  the  Canadi-j 
an  .National  Railways  for  thei 
month  of  .March  this  year.  This! 
compares  with  net  operating  in-, 
come  t)f  $2,194,000  for  corrc-l 
.spending  month  of  I960,  ! 

Gros.s  income  for  the  month! 
amounts  lo  $56,871,000.  off  from] 
$62,780,000  in  same  month  last]* 
year.  ] 

For  the  first  three  months  this' 
year  the  railway  had  a  net  oper-] 
com-! 


'  ^  antm  CAM’ 


3C1T  dccldtmcd  for 
United  Stdtoc,  Sti 


ating  deficit  of  $10,065,000 
pared  with  a  deficit  of  $2,982,000 
in  the  first  quarter  of  1960. 

Gross  for  .3-month  period  was 
down  at  $161,076,000  from  $176,- 
262.000. 

Net  operating  deficit  and  in¬ 
come  figures  are  before  jixed 
charges 


j  Construction  o(  n  new  rotary 
dime  kiln  and  a  large  modern 
Slone  crushing  and  screening 
plant  al  .lolictte,  P.Q..  has  been 
announced  by  Dominion  Tar  S: 
Chemical  Co.  Ltd.  It  will  be  op¬ 
erated  by  the  company’s  Gyp¬ 
sum,  Lime  &  Alabastine  div- 
|ision.  The  new  facilities  and 
related  installations  will  co.st  ap- 
|proximately  $2  million.  They  are 
I  scheduled  for  completion  early 
iin  1962. 

:  The  new  plant  is  the  second 
istage  in  the  company’s  expansion 
and  modernization  programme 
at  Joliette.  It  will  increase 
present  lime  production  by  over 
200  tons  a  day  and  will  produce 
crushed  stone  in  all  commercial 
sizes  at  a  rate  of  over  1,000,000 
tons  a  year. 

This  in.stallation  has  bcenj 
necessitated  by  the  steadily  ris-j 
ing  demand  for  lime  products' 


Bank  or  Montreal 


rerr.ar'Ndhlc  new  prqanct 

1C,  cxtremel'/POpuf'^')' 

InquinosciuectecUoan' 

laiar,  cUics.  v.uU  do  wcl 


o  invite  inqui 

•  s,  Secrotaric 
1  and  Purc'nasi 
located  m 


WORKING  WITH  CANADIANS  IN  EVERY  WAtK  OF  LIFE  SINCE  1817 


%Din 


Prcbiaent 


iparticularly  for  use  in  the  pul,j 
and  paper,  .steel,  mining  and 
'chemical  industries. 


A  COMPLETELY  NEW  METHOD  OF  COPY  REPRODUCTION 

WILL  NOT  TEAR  A  CLEANER  method  of  making  typed  copies 

WILL  NOT  CURL  **”**  MORE  COPIES  at  one  typing  and  which 

OUTMODES  CARBON  PAPER 


NOT  carbon 
NOT  TISSUE 


serving  CANADA  SINCE  1872 


.1.  KRtl.M.S.V 

Kreiman  J.lc'.  advi.vrs  that  an 
1  fiT?  pieferrert  sharps  ha\p 
ii(haj»e<t  rPdcpiTied  and  ran* 
Therr  am  now  3,4If)  prpferrHl 


a.3lvill^  too  illULil  to  LAflttl  liidt  lilt 

I  1 110  g^nSflCISi  |flll0S  government  could  continue  such 

ESTABLISHED  HI*  jj  ^ould  bc  uicc  to  scc  a  greater  degree 

of  interest  taken  by  the  government,  and 
pruidmu  John  D.  Ho**.  Bsc..  c.A.,  oofreury.  Anihor-  by  Parliament,  on  this  ouestion  of  Senate 

Irod  a*  Second  CIa»  Mall,  Poit  Olfica  Department.  _  ,,  ,  i 

Ottawa.  reform.  It  Ks  a  much  to  be  desired  devel- 

—  '  opment  in  the  interests  of  sound  legisla- 

A.  R.  W.  YOl'NG  .  Editor 


ESTABLISHED  lil* 


The  Need  For  An  Ideology 
But  Which  Shall  It  Be? 


Editorial  Forum 


THE  DEATH  TOLL 


.  idtty  dl  i..UlUt  lliC  lui- 

Jmerly  thriving  uranium  mining 
town  in  Mr.  Pearson's  Ontario 
j  riding  which  is  now  threatened 
with  extinction.  Mr.  Pearson 


A.  R.  W.  YOl'NG  .  Editor 

WILLIAM  SHER  .  Aialst.  Editor 

E.  C.  ERTL  .  Mana(ln(  Editor 

rirrulation  .  O.  Breese 

ADVERTISING  DEPART.ME.NTS: 

Quebeo  .  G.  W.  Goodman 

SUBSCRIPTION  PRICE:  In  Canada  $5.  a  yean  claewhere 
$6.  Sinde  ropiea  15  cents. 


By  E.  C.  ERTL 


In  the  first  three  months  of  this  I  charges  that  Mr.  Diefenbaker 
year  there  were  13  per  centjhas  kept  the  British  “contract” 
fewer  accidents  on  the  highways  secret  all  these  years,  when  pub- 
of  Ontario  than  in  the  samelhcation  of  its  existence  would 


- Belatedly  people  are  discov  had  a  slave^bas^  democracy  d.eyal  attemp  of  the  Kremlin  jg 

Events  Soeed  Uo  "!"c  I^  worked  just  so  long  and  to  turn  the  clock  back  to  the  ^ 

cvenrs  ^peea  up  help  defend  themselves  no  longer  Ours  in  turn,  is  middle  ages  in  so  far  as  politi-  turbing  development  which  re- centres,  and  helped  avoid  the 

In  EurOne  against  communism.  This  sud-  increasingly  based  on  unwieldy  cal  representation  is  concern-  ^he  trend  of  last  vear  c.xodus  of  miners  and  their 

■  ■  feeling  of  an  intangible  masses  who  begin  to  suspect  ed  while  trying  frantically  to  „„,.iWAni  ..,oc  ..’families  from  such  communi- 

A  more  positive  approach  to  the  J,eed  bears  a  rather  pronounced  that  there  is  not  really  much  provide  western  standards  of  .  a  ih  h  tu 


families  from  such  communi- 
“P  ties. 


HEAD  OFFICE:  Monirrai  —  Tcirphone  all  deparimmii !  qucstions  raised  ill  Europc  is  ncCded  ill  resemblance  to  the  discovcry  difference  between  the  par-  living  for  largely  oriental  mas-  ®  ^  P^‘  death,  fjjefenbaker  replies  that 

TnRr  JTr«rv!!.a  .  - ,  w  Canada  if  the  Canadian  positmn  is  not  j„  Canada  (during  the  pipe  ties,  if  only  because  in  the  ses?  rate  showed  a  decline  of  1.8  pei  j  there  is  no  “contract  ’ and  there 

E-ati  Teifpb.Dr' E.Mpirr"’3.!!533'“'‘  I  to  be  wcakcned.  Great  Britain  is  moving  debate)  that  we  need  a  things  that  matter  their  hands  We  have  found,  at  least  to  i  . . „_infAfon°LW= 

are  tied.  ' 


;w  YORK  OFFICE:  R.  S.  F.rley.  95  Liberty  Street.  New  I  rapidly  intO  a  ClOSB  aSSOCWtion  With  thC  „f  „,,p 

York  s.  N  Y.  _ r- _  r*  _ *  Culture  ol  our  own 


We  have  found,  at  least  to 
this  conductor's  satisfaction. 


cent.  I  was  nothing  to  announce.  Mr. 

It  may  be  that  the  greater  I  Diefenaker’s  minister,  Mr.  Hecs, 
number  of  deaths  in  the  first'o"  .‘he  other  hand  refers  to  the 
.  .  .  ,  .  deal  as  a  firm  contract  and 


London,  kso.  advertising  ofeice;  95  Bishopcatr.  European  Coinmon  Market.  It  is  not  (And,  by  God,  we  shall  have  Masses  can  be  bought  by  pro-  that  freedom  OF^  Usome)  reli-  ^^*^  ^**  ^  ^  |  ^ deal  as  a  “firm  contract”  and 

E  C.*:  Darir.  A  Co.  exaggerating  the  case  to  say  that  if  the  Jf  j^jug  no  Yankee  mises  just  as  certainly  today  gion  is  not  a  stronger  weapon  special  signifi-  gg[.g  Liberals  did  not 

EDITORIAL:  .53  Briii.in.  L.nr.  .srvrnook..  Krni. _  marriage  has  not  been  consummated  in  ^  j  ^^.^n  if  the  geo-  as  they  were  pacified  and  than  freedom  FROM  all  rcli-  margin  between  a  raise  some  questions  about  it. 

-INDEXED  IN  THE  FINANCIAL  INDEX-  y^^rs  the  dowry,  at  least,  vyill  have  3  ^ical.  topographical,  dim-  bought  by  free  grain  and  a  g,on.  major  accident  and  a  minor  acci-  since  it  was  negotiated  during 

. been  settled  There  is  little  time  left  tree  dreu,  in  Roman  days.  ,,,,1  Idem  between  death  and  disable,  'bdr  ''rm  m  nlfiee 

Devoted  to  the  interests  of  the  for  Canada  to  make  the  adjustments  mpt.ina.not  history  of  the  two  only  then  they  also  got  free  pntrmrUp  «.=  an  iHenlnnv  pmK  r  •?"  ,  u  that  he 

r  ff':'’  “,V  „  ^u2e^Lv:'l\h^^.  balhs  .heneve.  they  wanted  “'T  with^  haIttjTorrd':  B„T 

tial  To  SrstamtTTf^^^^^^^  The  Canadian  position  IS  that  nothing  ..helming  affinity  for  each  other  them  in  non  -  polluted  water,  population  that  is  not  free;  /he  i„orodible  that  Mr.  Diclcnbaker  s 

properity  of  industry  and  the  de-  mfist  be  done  to  re^ce^  Canadian  pre-  33jy  3  strange  language  Cven  these  baths  while  thor-  never  has  it  been  and,  in  any  the  vehicles  involved,  government  should  have  sat  on 

velopment  of  our  resources.  ferred  access  to  the  British  market.  Yet  3  gj^ong  Indian  stock  as  in  oughly  democratic  to  the  point  j  j-asc  it  has  nothing  to  be  enter-  however,  is  one  of  the  factors  in  the  whole  thing  without  a  word 

-  this  preferred  access  is  one  of  the  issues  ^.mild  make  it  nossible  where  an  onion  seller  could  I  nrivins  with  determining  whether  an  accident  while  Canada  s  uranium  industry 

IE.4L.  FRID.AV,  MAY  12,  1%.  wMch  Great  Britain  is  prepared  to  nego-  be  ve"  different.  We  steam  himself  side  by  side  with  found  that  capita-  will  be  severe  or  slight,  and  it  ^clanlo Id 

Cm.  *1  //f  aaI  i//  i  **  With  tnC  LC.M.  lact  alonc  is  away  from  the  point  how-  •*  Senator,  were  nevertheless  .  lism  is  a  term  so  misunder-  eould  be  that  the  rising  death  toll  f;ithcr  the  government  had 


.MO.NTRE.^L.  FRID.AY,  MAY  12.  I%1 


tL  Ca  *1  //c  aaI  a//  i  ECM.  That  fact  alone  is  g^g 

The  Strike  Settlement  '  sufficient  to  suggest  that  if  common-  ^ 

TU  When  we  talk  of  needing  an 

And  The  Economy  abandoned  they  will  be,  /  least,  severe  y  g^^^  fo.gei  t^e 

The  disposing  during  the  past  weekh^j^^'f^f^  ha^  if  tht 


wealth  preferences  are  not  entirely  ^g,^  33  co-educationai 

abandoned  they  will  be,  at  least,  severely  the  ❖ 

niiolifiAH  f^orkoHo  hr»c  thi»/»nTnnnH  .  .  I 


where  an  onion  seller  could  i  nri^i'ntJ  with  determining  whether  an  accident  uranium  industry 

stcamhlmsclfi,idcbysidewlth  '’wfba.;  found  .bat  capita.  "I"  be  severe  or  sllsbl,  and  ft 

a  Senator,  were  nevertheless  .  ijsm  is  a  term  so  misunder-  could  be  that  the  rising  death  toll  f;ither  the  government  had 
restricted  too.  They  w'erc  not  j  stood  and  misinterpreted  right  reveals  a  tendency  toward  faster  j  little  hope  of  selling  the  uranium 
co-educational.  I  here  among  us  that  he  who  driving.  to  Britain  in  the  future,  in  w'hich 

•>  •>  I  has  to  pay  a  mortgage  on  his  This  newspaper  has  urged  he- 1  Mr^  Hee.s 

Those  who  speak  of  capita-  hou.se  is  not  really  going  to  fore  that  the  police  and  thej'gj^p  obscure  reason  pretended 


1  lit;  me  fJdM  weei\  otinn  orroinef  Rrifich  minnrfc  if  iTitc  --  — * ...  ■  !  SOmC  OUSCUIC  ICdNUIl  prcicnutd 

of  the  threatened  railway  .strike  pro-  ^  ih  t  miporis  ii  uiis  j,avc,  and  which  arc  in  frequent  lism  as  the  foundation  rock  of  go  to  war  to  fight  .somebody  courts  should  be  much  more | it  had  no  market. 

Vided  grounds  for  deep  breaths  of  "^ppens.  the  threat,  apparently,  is  not  j.onflict  with  each  other.  We  also  our  ideology  fail  to  .see  that  who  gets  an  apartment  just  alert  and  strict  in  cnforcingl  in  either  case  Mr..  nicfcnhaLcr 

relief  in  manv  nimrlers  throiiPhout  the  SUillciently  COmpeJling.  forget  that,  so  far,  we  have  not  communism  is  just  another  as  long  as  he  behaves,  political-  speed  limits.  Most  motorists  .has  some  hard  quc.stions  to -an- 

country  even  if  a  sneakine  susnicion  The  British  have  said  they  wdl  wel-  ^hat  we  regard  as  lorm  of  capitalism;  the  diffe-  ly  speaking,  or  is  married  to  ignore  the  limits  on  occasions 'swer— and  perhaps  In  ask  him- 

existed  right  along  that  there  would  be  i"  ‘^e  communists  renee  being  merely  that  capital  Big  Brother's  daughter.  because  they  know  that  if  they  i^<^lf-V-'ona_^y  Times, 

some  development  before  the  deadline  nSfnn  althm  X  llhthin  a  new  context  regarded  as  compris-  The  Ircedom  to  move  and  are  caught  the  offense  will  be:  ^IKE  NEWCOMERS 

for  strike  action  which  would  prevent  the  /a°  "s  I  kSLn  those  nronosals  have  organized  '"g  everything,  including  the  to  travel  is  an  attraction  that  treated  as  routine  and  the  punish-|  ^  ^i-h  proper- 

walkout.  On  the  other  hand,  the  manner  „ rKnIv  thpv  gangsterism.  muscle  and  brain  power  of  in-  i*  worth  preserving  if  you  have  ment  will  probably  be  light.  ^  tjgJ  of  CaSns  are  not  m 

in  which  the  sti  ike  was  “settled”  could  hlon  niSlv  ^ariianred  The  communism  d'viduals,  the  resources  and  po-  ever  had  it;  to  a  limited  extent  u  is  essential  to  end  this  tai  'c- 1  favor  of  immigration  and  a  pro- 

not  but  give  rise  to  grave  questions  on  the  rnmmnnu  poith  minietpre  ivill  mppt  in  economic  system  apart  tentialities,  and  all  of  it  direc-  the  Nazis,  through  their  “Kralt  ig^s  and  dangerous  attitude— to  portion  of  those  who  .say  they 

.score  of  whither  we  are  drifting  in  the  r  .vppUc  and  mppt  a^ain  in  the  fall  ^g®"'  Durch  Freude  trips  into  coun-  speed  limits  are  the  want  a  larger  immigration  do  not 

matter  of  management-union  relations  in  t.,,.  ,hpcp  mnet  nmvp  fc  in  the  nasf  terprise  must  be  our  ideology.  Certainly  it  is  inefficient  tries  later  to  be  conquer^  jj^g  defence  in  road T'-'/y  J' 


matter  of  management-union  relations  inlg^^t  in  tj,,  ^  terpnse  must  be  our  ideology 

It  seems  obvious  that  railroad  manage-  thT  onlv  w^thaTca^^^^^^  SuTe  deification  of  man  and  his  capitalism  just  the  same.  right  to  ‘ravel  and  if  you  are 
inent  had,  in  the  final  analysis,  no  say  in  nnsitinn^nn  the  British  market  is  bv  ideology  ex-  The  state-directed  Produc-  good  at  the  ballet  or  ^orne- 

the  ending  of  the  strike  threat.  The  pres-  fakinp  action  now  oositive  action  There  ’’y  religionists;  but  tion-consumption  interplay  will  thing,  ‘hc/eds  will  gladly  let 

.sure  was  on  the  government  which,  as  in  r//  f  ‘hese  religionists  are  Ihemsel-  be  the  downfall -ol  the  econo-  you  go  abroad  to  earn  impe- 


Tho.se  who  are  shocked  by  much  too  costly  but  it  is  gave  a  fair  .semblance  of  the  Lgjgjy  reducing  the  num-i donl  like  immigra- 


.sure  was  on  the  government  which,  as  in  7; "u  intn  ;  religionists  are  themsel-  «JC  me  aown.a..-o.  me  econo-  yuu  «u  .u.u.u  m  m.Mc- 

Ihe  past,  could  do  little  except  impose  the  Lp  trai^^P^^reTwith  Brkain  or  1!  communism  sim-  r.al.stic  money.  .As  far  as  he 

demands  of  the  unions  on  the  railroads.  corf  r^  Jda  should  at  least  traditional  and  orthodox  against  ply  because,  when  the  direc-  Alncans  are  concerned,  where 

h.c  hpnn  peiohiichpH  uthiph  boc  Gxplore  With  Britain  wherein  compro-  ,  described  as  democratic  it  is  bound  to  be  a  colossal  chain  gangs  and  the  many 


the  deification  of  man  and  his  capitalism  just  the  same.  right  to  travel  and  if  you  are  ^3,.  ^^cidenls  and  their  J.g""!,/  ( 

works  cry  for  an  ideology  ex-  The  .state-directed  produe-  good  at  the  balle  or  some-  severity. -Globe  and  Mail.  !don\  Hke  thc^ 

pressed  by  religionists;  but  tion-consumption  interplay  will  thing,  the  Reds  will  gladly  let  _  immigrants.  A  number 

these  religionists  are  themsel-  be  the  downfall'ol  the  econo-  you  go  abroad  to  earn  impe-  SMELTING  THE  POLITICAL  1”^  Canadians  who  approve  of  the 

ves  split  into  those  who  arc  i^'c  side  of  communism  sim-  rialistic  money.  .As  far  as  the  ^  j  withdrawal  of  South  .Africa  from 

traditional  and  orthodox  against  Ply  because,  when  the  direc-  Alricans  are  concerned,  where  .the  Commonwealth  are  opposed 

those  who  prate  of  the  homun-  tors  of  the  state  make  a  boner  did  they  ever  go,  except  in  Pbe  current  controversy  ovcr|t^o  the  entry  of  Icilow  human 

cum'  dcscrM  as  dcm«ratic  H  is  bound  lo  be  a  colossal  chain  gangs  and  the  many  Britain's  undertatiug  to  buy  Mlb^*  '™:b 


pattern  has  boeil  established  which  has  ■  --'"e  -  cuius  described  as  democratic  n  is  nouna  lo  oe  a  coiossai  cuoiu  ..ug-  «iiu  iiio  "i.iiy  i  People  of  dilfciciii  color  iircdo- 

dancerous  imnlications  for  the  economy  o out  between  the  ,p|igjon  they  hold  much  one;  when  any  one  ol  the  parts  Chinese  laundries  ive  have  on  million  pounds  of  uranium  from 

Ilf  the  counlTv  in  the  i  hope  for  fhosc  religionists  who  of  our  form  ol  capitalism  this  conlincnl  are  merely  the  Canada  bctwMn  1S63  and  IM,  ^ 

sinn  is  annarenf  that  there  must  be  some  particuiai  needs  of  both  jj|.g  worship  a  fat  bellied  makes  a  mistake,  the  results  result  of  earlier  raiLvay  build-  has  developed  into  one  of  the  ([^a[  immigranl.'-  are  crowded 

Wislafivp  i^fVinn  that  ^  COUntriCS.  Canada  could  have  the  initia-  or  a  sun  rising  at  a  are  always  much  more  mod-  ing  and  placer  mining  .sprees  chief  Canadian  political  .squab-|too  many  in  a  room  or  a  house. 

Sat  of  dPvelonments  alone  t^he  same  gpsp  Jt  now.  It  certain  point  on  a  specific  day.  est  and  arc  usually,  like  scar  which  required  considerable  bles  of  the  day.  :  forgetting  thai,  howTver  great 


threat  of  developments  along  the  same  initiative  if  it  waits  '  .5.  ‘.j.  '  tissue  absorbed  into  the  cheap  labour. 

"Although  no“mention  was  made  of  the  X'mt  ATaT ‘cam  n  "T  i'l  T  ."'n'’  The  only  ideology  wonli  de-  .  i’,  a  ’  ™  '“™ 

subiccl  in  announcing  the  ending  of  the  gda  hL  not  faced  the  fact  th^t  m  h  "T’’'  ,  ,a  o  velopin”  so  f  hi  ,  conduefor  “"'Pl'icd  >"  IW  pcopio  left  behind  ihem, 

cfril-o  fhroal  if  mav  ho  more  or  loss  eon-  ^^teu  up  tO  tne  lact  tttai  come  the  bearers  of  our  ideo-  Those  who  would  bring  re-  "  V  g^  Conservatives  camel  A  number  of  Canadians  are 

f  riLntll^  assun^  trading  rules  and  trading  world  logy.  Then  there  are  those,  of  ligiosity  lo  the  non-religious  individual  Now.  with  less  pros- 1  so  parochial  that  they  .seriously 

ment  intent  to  imnlement  certain  of  the  which  it  desires  are  not  coming  about  course,  who  regard  certain  (in  our  sense  of  the  word)  do  determination,  he  ideo-  jnjdisliko  overhearing  conversation 


hope  lor  the  religionists  to  be-  nomy. 
come  the  bearers  of  our  ideo-  Thosi 


The  purchase  agreement,  in  ‘he  over-crowding  in  Canada,  the 
g  conditions  of  livine  here  are  a 
the  form  of  an  exchange  of  ^.g^j  improvcmcni  on  what  these 


tfriU-P  fhreaf  if  mav  hp  mnrp  nr  less  con-  come  the  bearers  of  our  ideo-  Those  who  would  bring  re- 

and  trading  world  l„gy.  Then  there  are  Ibouc,  . I  ligiosity  ,he  non-religious 


niont  infonf  fr.  imnlompnt  fprtain  nf  thp  ait  ,,wl  awwai  course,  WHO  legaiu  teriain  un  our  sense  01  tne  worai  do  ,  -  ,  ,  ;  T  ,  pective  need  for  what 

ment  intent  to  nnplement  ceHa  n  ot  ^  nothing  it  can  do  ethical  standards,  to. a  large  not  bring  an  ideology  They  >ogy.  >f  you  must,  of  the  rebel.  relatively 

recommendations  of  he  MaePh™  Jt  formation  of  the  ECM  extent  based  on  physical  wdl-  only  preLt  a  face^d  This  cuts  out  the  organization 

™enf°suSr  o  Li^t  th^  P"*-  good^Liing.s  for  gance.'^since  it  is  our  man  as  well  as  his  lower  sala- 

fn  rpp  inf  he  policies  it  was  following.  Can-  everybody,  as  religion;  but  this  that  must  guide,  not  our  tracts  r.ed  brot  er  who  is  .so  afraid 

in  meeting  the  wage  demands  01  me  however,  has  not  yet  recognized  is  neither  here  nor  there.  The  and  the  mouth  foamings  of  our  an  opinion  of  j,  j  v,  ^  , 

unions.  Much  less  likely  would  be  govern-  .  .  .  nlace  Until  ancient  davs  were  full  of  such.  I  iionifi.’c  i’'-'’  <'wn,  and  the  right  ol  ex-  POund),  and  perhaps  ext 


unions.  Much  less  likely  would  be  govern-  change  which  has  taken  place.  Until  ancient  days  were  full  of  such,  Elmer  Gantry' 
ment  implementation  of  those  of  the  com-  -f  position  of  boiog  before  Alaric  brought  the  ❖  ^ 


logy.  If  you  must,  of  the  rebel.  relatively  scarce  I''’'  ^  j^nguage  they  don't  unrier- 

This  cuts  out  the  organization  a  relatively  scarce  |  ^.^33^, 

man  as  well  as  his  lower  sala-  ^omrnoMy.  Britain  apparently!  a  number  of  Canadians  don't 
ried  brother  who  is  so  afraid  reduce  the  size  ofMji^p  compel il ion.  Immigrants  aro 

of  ever  having  an  ooinion  of  per  apt  lo  want  work  and  lo  bo 

his  own  and  the  right  of  ex-  Pound),  and  perhaps  extend  theU'illmg  lo  work  long  hours  and 

SiLTh  r.S  'hf' iiSral^y  «veiy  „n.d,  ^  j---,-  ^hc|.»  Ih. 


missions  recommendations  that  would  the  sidelines,  rooting  for  a  losing  roof  down  over  the  whole  welf-  What  then  will  be  the  make-  srows  up  chinless.  He  has  not  Part  of  the  contioversy  ic-i  Fortunes  are  being  amassed  by 
have  the  effecT  of  reducing  the  operating  ^  ^  position  Canada  can  are  state  that  was  the  Roman  up  of  this  ideology  that  we  sud-  J?ot  a  thing  to  stick  out  and  volves  around  the  point  of  whe-  people  who  work  hard,  can* 

expenses  of  the  roads;  for  instance,  the  Empire  denly  feel  we  need  to  face  00  idea  what  to  stick  it  out  ther  an  actual  sales  contract  something  and  spend  little. 

"  '  *  — ■  ■  thP  Plloeeri  idenlnev  nf  (he  enp-  for.  exists  and  whether  Britain  can  "umber  of  Canadians  are  dog.1 


granting  of  permission  to  abandon  un¬ 
profitable  lines.  There  would  be  political 
dynamite  here  which  one  could  hardly  j 
expect  the  government  to  play  around ! 
with.  I 

There  can  be  nothing  good  said  for  j 


Domestic  Trade  And 
Export  Business 


Those  who  speak  of  a  sleadi-  the  alleged  ideology  of  the  ene-  ^  im  v  uun  i  h.iml 

ly  expanding  democracy  along  my?  Which  one  by  the  way  The  man  who  will  carry  our  refuse  all  or  part  of  the  deal.jjg  develop  "the  country  them- 

the  lines  of  a  western  parlia-  is  it  the  enemy  presents  to  ideology,  and  do  il  success-  Put  that  is  becoming  a  side  , selves  anti  arc  unwilling  lo  sea 

mentary  system  and  a  secret  us?  The  termite  heap  of  Asiatic  fully,  is  the  man  who  will  say  issue  as  the  federal  political  im-jolhers  striving  lor  that  purpose, 

vote  as  an  ideology  are  also  masses,  organised  into  com-  “no”  on  principle,  or  “yes”  plications  are  aired.  j _ —the  Printed  Word. 


exists  and  whether  Britain  can  nurnber  of  Canadians  are  dogs 
_  _ _ _  ,  in  the  manger.  They  don't  want 


— The  Printed  Word. 


There  can  be  nothing  good  said  fot  Trade  and  Commerce  Ministei  George  fjghtjpg  a  losing  battle.  The  munes  where  neither  children  on  principle;  the  man  who  is  The  Canadian  uranium  indus-l 
subsidies  in  any  form.  Economically,  they  Hees  is  angr,y  because  some  Canadian  are  reported  to  nor  toothbrushes  are  under  in-  not  afraid  to  say  and  do  what  try  is  in  a  slump,  and  particu-| 

are  bad.  They  are  like  taxes,  too,  in  that,  companies  are  not  taking  advantage  of  ^ave  discovered  this  .system,  dividual  control.  or  the  me-  the  law  theoretically  permits  1 

whatever  the  original  intent  may  be,  sub-  the  assistance  offered  by  himself  and  . -  him  to  say  and  do;  the  man 

sidics  are  as  difficult  to  get  rid  of  as  his  department  cohorts  to  develop  ex-  rp  MM  m  It*  AN  C  ashamed 

taxes.  port  business.  Speaking  in  the  House  I  tfVIr  fl©  SCGfl©  confess  his  faith;  the  man 

This  so-called  settlement  can  hardly  of  Commons  during  the  past  week,  the  .  who  is  not  afraid  of  risking 

bc  anything  but  bad  for  all  concerned —  minister  said  that  his  department’s  trade  (Continued  from  page  i)  his  yeg^g  or  his  strength,  of 

for  the  railroads,  for  the  government  and,  commissioners  abroad  are  doing  every-  embassies  at  the  same  hour,  last  Christmas  which  would  statistician,  and  rancher.  He  is  whatever  nature,  on  proving 

in  the  final  analysis,  for  the  railway  cm-  thing  humanly  possible  to  open  up  ex-  The  press  thus  had  a  choice;  turn  over  all  divorce  to  the  as  silent  in  the  Commons  as  ‘s  ^  "^^n 

plo.yees.  Employment  on  the  railways  port  sales  prospects  for  Canadian  firms,  should  they  go  and  see  what  Upper  House.  But,  so  far,  the  Whitton  is  not  in  city  council,  ‘^an  he  used  to  be;  the  man 

already  has  been  seriously  depleted  during  but  in  some  cases  the  companies  them-  castro's  minion  had  to  say;  or  Senate  will  not  sponsor  this  Dick  .Jackson,  the  current 

the  past  few  years.  Statistics  were  pre-  selves  are  not  “following  up”  these  should  they  go  to  see  what  was  bill  on  second  reading.  press  pin-up  of  Prime  Minister  ment  handouts  and  protection 

sented  by  the  railway  companies  early  in  openings.  3^^  from  the  Land  of  the  thp  sphrIp  sPPms  m  fpol  Diefenbaker.  says  that  Kindt  while  pleading  the  freedom  of 


him  lo  say  and  do;  the  man 
who  is  not  afraid  or  ashamed 
to  confess  his  faith;  the  man 
who  is  not  afraid  of  risking 
his  years  or  Tiis  strength,  of 


Growing  with 
H — iCana'da— [:i 


the  past  few  years.  Statistics  were  pre-  selves  are  not  “following  up”  these 
sented  by  the  railway  companies  early  in  openings. 


11  on  second  reading.  I  press  pin-up  of  Prime  Minister  handouts  and  protection 

.  n:ofo„hov„..  .lo.ro  (hof  while  pleading  the  freedom  of 

The  Senate  seems  lo  feel  Diefenbakei.  says  that  Kindt  ir,  . 


the  management-union  negotiations  which  He  intends,  he  went  on  to  say.  to  cosmonaut,  it  was  a  hard  that  this  whole  deal  denies  the  be  a  silent  Barnum  to  the  enterprise  nor  insists 

demonstrated  this  fact  very  clear  v.  And  wr.te  a  personal  '•leller  of  inquiry"  lo  ^ Princess  Talking  Woman.  '-v 

It  IS  a  reasonable  assumption  that,  in  these  companies  to  find  out  for  himself  vitation'>  Seemin-’lv  the  USSR  , ^  ®  .>  ❖  ‘ure  are  really  privileges  that 

meeting  the  latest  demands,  the  railways  why  they  are  not  following  up  the  pros-  had  the  best  offer-  the  invita-  be  Passed  by  both  houses  persists  here  in  have  first  to  be  earned, 

will  be  forced  to  cut  their  cloth,  employee-  pects  revealed  to  them  by  the  trade  tion  said  “refreshments ’’  belore  being  given  Royal  As-  Ottawa  that  Hon.  George  Drew,  The  ideology  will  be  carried 

wise,  still  further.  commissioners.  ‘  .  Canadian  High  Commissioner  successfully  by  those,  and  only 

- -  There  are  not  too  many  companies  veteran  jour-  gut  ^f  course,  the  real  fg^  f^e  Onhed  Kingdom  in  Lon-  by  those,  who  do  and  say  in 

in  Canada  today  which  are  doing  so  7"“,.  trouble  is  with  the  Catholic  ^33  ^ngy  ,he  next  ambass-  ^be  insecurity  of  the  personal 

well  in  the  matter  of  sales  and  earnings  dedication  to  his  work  m  senators  who  are  opposed  to  gjor  to  the  U.S.A.  In  the  light  singularities  exactly  what  they 

that  they  are  likely  to  pass  up  the  ^  Gallery  for  the  Free  divorce  legally  and  on  prin-  jyir.  Drew's  long  known  af-  .P^'’’^ 


Gtr  fr««  prespsetut  ond 
2S*y«flr  fffcQrd  from  eny 


rights  which  by  their  very  na¬ 
ture  are  really  privileges  that 
have  first  to  be  earned. 

The  ideology  will  be  carried 


Senate  Reform  Again  A 
Subject  for  Debate 


Canadian  High  Commissioner  successfully  by  those,  and  only 
for  the  United  Kingdom  in  Lon-  by  those,  who  do  and  say  in 


I  opportunity  of  making  sales  in  the  ex-  ^“^an’s.  ciple.  The  Senate,  which  tends  fection  for  the  British,  this 


The  question  of  Senate  reform,  one  port  market.  There  must,  therefore,  be  thinking  and  no  lo  nke  its  somnambulistic  way 


that  is  never  a  dead  issue  but  which  every  a  perfectly  good  reason  why  the  organ-  d™bing  and  called  at  the  San-  of  fjfe,  wants  no  bitter  de-  the  answer  lies  with  Diefenbak- 

now  and  again  comes  in  for  the  active  izations  referred  to  by  the  Minister  of  “'‘‘tigham  to  see  His  Exellency  bate  these  early  summer  days,  pj., 

attention  of  the  public,  currently  is  in  one  Trade  and  Commerce  have  not  followed  ^t-uz  and  his  non-rum  to  show  you  how  far  some  Hon.  Arnold  Heeney,  present 

of  the  latter  phases.  Commentators  and  up  the  “openings”  made  available  to  of  the  Senators  would  go,  Jean  Canadian  Ambassador  to  the 

writers  of  letters  to  the  Editor  are  never  them  by  the  trade  commissioners.  It  Most  of  the  rest  went  to  the  Francois  Pouliot,  the  Peck's  u.S.A.  is  a  sick  man.  He  had 


of  Mr.  Drew's  long  known  af-  tt®  s^y  't  P^^’t  of 

fection  for  the  British,  this  may  ^  sympathetic  mob; 

seem  a  new  twist.  But  perhaps  ^y  those  who  can  take  a  bcat- 

the  answer  lies  with  Diefenbak-  Siv®  '"bo 

gj.  realise  in  time  that  even  cheek 

Han  ArnaiH  Hnannv  nrnennf  turning  has  to  cnd  somc  day. 


My  Real  Estate 


barren  of  ideas  and,  on  the  occasions  could  be  that  some  companies  feel  that  Soviet  Embassy.  Your  faithful  Bad  Boy  of  the  Senate  and  be-  previously  had  his  tour  of  oper- 

when  the  subject  has  been  debated  in  the  under  conditions  in  which  they  cannot  scribe  went  to  the  USSR  also;  fore  that,  of  the  Commons,  said  ations.  But  Diefenbaker  was 

Lower  House,  members  of  the  Commons  compete  successfully  in  the  domestic  tfott’t  get  me  wrong.  The  Rus-  he  would  sponsor  it  if  "all  the  stuck  for  a  high  class  man,  and 

have  demonstrated  that  they  have  numer-  market  —  as  actually  is  the  case  today  Embassy  is  on  the  bus  Senators  could  unite  together  so  he  was  rescued  from  a  fate 

ous  and  varied  views  thereon.  with  not  a  few  Canadian  manufacturers  route;  take  a  Laurier  2A.  To  beforehand  to  vote  against  worse  than  death  as  the  head 


Finally,  and  for  this  we  have 
to  fall  back  on  a  Bavarian 
barbarian  uncle  of  ours  who 
said,  a  few  years  ago  after 
visiting  this  continent  from 
end  to  end  “what  worries  me 


OUS  and  varied  views  thereon.  I  with  not  a  few  Canadian  manufacturers  route;  take  a  Laurier  2A.  To  beforehand  to  vote  against  worse  than  death  as  the  head  *1,31  so  few  dcodIp  here  seem 

Fortunately,  demands  for  abolition  of  — it  is  almost  certain  to  be  a  waste  of  got  ahead  of  the  story,  over  the  legislation  unanimously;  of  the  Civil  Service  Commis-  tg  Ua-.c  had  anv  crand  fa 

the  Senate,  which  reached  something  of  a  time  and  effort  in  attempting  to  estab-  40  went  to  the  Soviet  party,  (laughter).  sion,  and  rushed  back  to  Wash-  thers  ”  That  of  course  requi- 

crescendo  a  few  years  ago.  are  seldom  lish  export  markets  for  their  products,  and  a  mere  ten  (lO)  to  the  Meanwhile  already  looming  ington.  Arnold  got  fed  up  with  red  some  explanation  He  gave 

heard  nowadays.  The  need  for  an  Upper  There  is  a  suspicion  that  the  Depart-  Cubans’  reception.  Sure  is  the  shadow  of  that  divorce  drinking  Lebanese  coffee  out  it  as  follows 
Hou.se  as  a  check-rein  on.  even  if  it  is  not  ment  of  Trade  and  Commerce  may  be  enough,  the  soviet  provided  the  duo  getting  ready  for  another  of  paper  cups  and  snatching  a  Very  few  care  where  they 

.so  independent  of  the  government  as  it  overlooking  the  fact  that  there  is  more  booze,  as  advertised.  Cuba’s  longwinded  Commons  filibus-  grea.sy  table  d’hote  from  some  came  from  from  what  .sources 

could  be  for  the  maximum  of  cnicacy,  to  the  function  of  the  department  than  Cruz,  by  reputation  a  careful  ter.  Page  Frank  Howard  and  Banx  street  .joint,  and  he  was  their  personalities  were  lor- 

has  become  obvious  to  any  with  an  inkling  the  building  up  of  export  trade.  Of  con-  if  not  parsimonious  plenipoten-  Arnold  Peters,  the  CCF's  Katz-  glad  to  get  back  lo  the  cloist-  rned  on  what  .secret  hoards  of 

of  legislative  procedure.  i  siderably  more  importance  is  the  pro-  tiary,  served  no  Bacardi.  enjammer  Kids.  cred  calm  of  Massachussets  strength  they  could  rely  if 

Some  time  ago  the  Senate  Itself  had  a  viding  of  an  opportunity  for  Canadian  Next  morning,  that  hard  boil-  ...  ...  ...  avenue.  But  only  until  Dief  they  "only  cared  “I  am  ‘very 

debate  on  the  subject  of  Senate  reform;  manufacturers  to  obtain  a  reasonable  cd  and  impartial  tribune,  The  ***  ***  could  get  a  man  of  his  own  for  nmeh  afraid  that  verv  few  of 

a  debate  which  was  productive  ol  not  a  proportion  of  the  domestic  market  for  .Montreal  Gazette,  put  both  Ottawa  is  Washington.  them  will  have  grandchildren  ’ 

few  constructive  suggestions.  Certain  of  their  output,  -ludging  from  briefs  that  stories  on  the  Iront  page,  in  loaning  Our  Lottie  chances  are  that  Drew  would  or  at  least  really  good  ones 

these,  and  some  that  emerged  Iroin  the  have  been  submitted  to  the  government  stories  written  by  the  impar-  Alberta.  She  will  ride  the  jove  the  aura  of  Buckingham  well,  as  I  said,  he  was  a  Ba- 


Big  news  around  Ottawa  is  Washington. 


Very  few  care  where  they  j 
came  from,  from  what  sources  I 


cred  calm  of  Massachussets  strength  they  could  rely  if 
avenue.  But  only  until  Dief  they  only  cared.  “I  am  very 
could  get  a  man  of  his  own  for  much  afraid,  that  \erv  few  of 


that  we  are  loaning  Our  Lottie  Chances  are  that  Drew  would 
to  Alberta.  She  will  ride  the  jove  the  aura  of  Buckingham 


ashington.  them  will  have  grandchildren  ’ 

Chances  are  that  Drew  would  |  or  at  least  really  good  ones. 


House  of  Commons  debates,  have  been  by  quite  a  number  of  industries  during  tial  and  glacially  calm  Cana-  ^P  ^3**’  ^nd  the  sug-  Paiace.  the  excitement  of  Pic- 

implemented,  but  it  is  generally  admitted  the  past  few  years,  such  a  happy  condi-  dian  Press.  The  Soviet  story,  jested  Indian  title  for  Her  cadilly.  and  would  revel  at  his 
that  further  reforms  could  profitably  be  tion  does  not  exist.  In  the  majority  of  with  booze,  got  two  inches  of  PRINCESS  TALK-  view  of  Nelson's  Monument, 

instituted.  It  is  recognized,  at  the  same  industries  export  business  is,  in  the  final  type;  the  Cuban  story,  with  WOMAN,  what  else?  This  But  if  Dief  would  put  it  up  to 

time,  that  Senate  reform  is  a  delicate  sub-  analysis,  secondary  to  domestic  business;  no  booze,  got  more  than  half  ®  dreamed  up  by  him  as  a  job  to  be  ^one,  then 

ject,  and  one  that  has  to  be  approached  and  it  is  a  reasonable  assumption  that,  a  column’.  The  press  will  drink  jowled  Lawrence  Kindt,  surely  George  Drew  would  say 

with  due  regard  to  the  existing  make-up  where  an  industry  is  unable  to  obtain  your  liquor  but  they  cannot  be  Macleod,  and  Senator  “Yes.” 

of  the  Upper  House  and  the  past  system  more  than  forty,  fifty  or  sixty  per  cent  corrupted!  James  Gladstone.  The  latter  Certainly  Heeney,  formerly 

of  senatorial  appointments.  of  the  domestic  market,  it  cannot  get  ...  the  first  Indian  ever  to  sit  secretary  to  Mackenzie  King 


Well,  as  I  said,  he  was  a  Ba-  | 
varian  barbarian.  ' 


is  in  the  hands  of 
experts  at 

Mo.NTRt;.4L 

Trust  (Company 

Offices  Across  Canada 


of  senatorial  appointments. 


of  the  domestic  market,  it  cannot  get 


In  the  latter  years  of  the  former  very  far  in  the  establishment  of  export 
Liberal  government  there  was  in  evidence  business. 


in  the  Senate. 


and  a  Liberal  appointment  to 


a  trend  away  from  Senate  appointments 


iness.  if  you  are  planning  to  ditch  The  way  they  have  it  rigged,  Washington,  would  not  be  pre- 

It  may  be,  as  Mr.  Hees  has  indicated  your  wife  this  year,  don’t  count  Miss  Whitton  is  going  to  be  cisely  Diet’s  pin-up,  and  chan- 


on  the  basis  of  service  to  the  party  in  on  more  than  one  occasion,  that  there  o"  *t.  The  dog-in-the-manger  the  centre  of  a  tribal  cere-  ces  are  that  both  feel  slightly 

power;  which  has  been  possibly  the  prin-  is  nothing  the  government  can  do  to  Senate  is  up  to  its  old  tricks  |  monial.  Charlotte  has  gone  uncomfortable  with  the  other, 

cipal  objection  to  the  make-up  of  Rod  ensure  a  fair  share  of  the  domestic  again,  it  seems  unwilling  to  |  along  with  all  this;  except  that  in  the  absence  of  any  .\mcri- 

Chamber  members.  The  argument  could  market  for  Canadian  manufacturers,  pass  the  needed  legislation,  it  ;  she  wants  a  horse  with  a  soft  ;  canophilc  in  the  Conservative 

be  advanced,  of  course,  that  a  Liberal  That,  however,  does  not  justify  his  will  be  recalled  that  wide-  j  mouth.  No  maverick  for  the  ]  party.  Drew  would  be  an  ad- 

administration  could  afford  lo  bend  over  criticism  of  the  companies  that  have  awake  Douglas  Morton,  a  To-  |  madame.  mirablc  ehoiee.  A  do-er,  a  go- 

in  this  respect  because  of  the  overwhelm-  failed  lo  follow  up  on  the  efforts  of  his  ronto-Davenporl  Tory,  slipped  j  Mr.  Kindt,  at  one  time  a  civil  ;  setter,  a  handsome  symbol,  he 

ing  party  majority  in  the  Senate.  It  would  trade  commissioners.  through  .some  legislation  back  1  servant,  now  is  an  economist,  i  would  fill  the  job  admirably. 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  Jahn  D.  Hagg,  C.A. 

A.  Tzventarny,  C.A. 

BIRKS  BUILDING  , 

MONTREAL 


TOUCHE,  ROSS,  B.UILEV  &  S.T1.\UT 

ROSS,  TOUCHE  &  CO. 

Chatitred  Accountants 

SAINT  JOHN,  MONTREAL,  OTTAWA,  TORONTO,  HAMILTON,  LONDON, 
WINNIPEG,  REGINA,  SASKATOON,  NORTH  BATTLEfORO, 
CALGARY,  EDMONTON,  VANCOUVER,  VICTORIA 

AlflliatPfl  Firm,  in  lha  I  nilrd  Stalo,  nf  .Vmenna.  Gieal  Bniain,  .\rsnniin*. 
Australia.  Bahamas.  Barbailos.  Rplsium.  Brazil.  T'rannp.  Gprman.v, 
.lamaica.  .MpxIpo.  Thp  .Vplhprianfls.  Panama,  Peni,  PupHo  RiPn, 
Switzpriand. 


HINTS  TO  INVESTORS 


J.  L.  Levesque  Inc. 
Appointment 


Shawinigan  Water 
&  Power 

I  hold  some  shares  of  Shawini- 
;an  Water  &  Power  Co.  which  I 
)ought  back  in  1936  and  which 
:ost  me  $75  a  share.  Since  then 
here  has  been  a  3  for  1  split  in 
he  stock,  which  makes  the  cost 
)f  my  shares  on  the  present  stock 
25  a  share.  It  is  today  selling 
it  about  $28  a  share— not  much 
)f  a  gain  in  value  over  a  period 
)f  about  5  years,  and  there  have 
)een  rumours  about  the  possibil- 
ty  of  the  company  being  taken 
iver  by  the  province.  Is  there 


i  The  past  2  or  3  years  havej 
INQUIRIES  from  subscribers  iggg^  somewhat  unsatisfactory! 
In  regard  to  their  investments  |_  ,  ^  j-.-  •  .u  -i, 

nnH  orohlems  are  Invited.  An-  Imarketing  conditions  in  the  oil: 


ond  problems  ore  Invited.  An¬ 
swers  ore  based  upon  informo- 


distribution  business  with  keen! 


tion,  which  THE  FINANCIAL  competition  in  the  service  sta-j 
TIMES  believes  relioble,  foir  ,•  ,j  rocniUnB  in  nrino 


and  unprejudiced,  but  beyond 
the  exercise  of  core  in  securing 
informotion,  THE  FINANCIAL 
TIMES  connot  ossume  respon¬ 
sibility. 


I  tion  field  resulting  in  price; 
jcutting  in  certain  sections  of  the 
(country,  with  a  certain  degree! 
of  over-production  being  respon*. 
isible.  These  conditions  havej 


Inquiries  must  beor  the  sig-  ..avc 

noture  ond  oddress  of  the  writer  ibcen  showing  some  improvement 


in  order  to  receive  attention,  jin  past  year,  but  the  situation 
Answers  thought  to  be  of  public  jjj  j  clarified, 

interest  will  be  oublished.  !  ,  ^ 

Stamped,  addressed  envelope  or  i  light  of  Imperial  s  posi 


Canadian  Dollar 
Quotations 


iNominal  Rates  in  Montreal) 
(Tuesday.  May  9.  19f>].  at  3  p.m.)  | 

(Supplied  by  Bank  of  Montreal)  i 

I  Can.  S 

|U.S..\.  S  Bu.vlns  1  7  disc 

'  Selling  disc. 

{Vnited  Kingdom  £  Buying  2.76  1  16 

I  Selling  2.76  7  16 

(Blocked  Sterling  Buying  2.74*'^ 

Selling  2.76<3 

Selling  Rates: 

Australia.  1  Pound  2.22 

Belgium.  100  francs  1.98 

Brit.  West  Indies.  100  dollars  .S8.06 
Denmark.  100  kroner  14.35 

I  France.  100  Irancs  20.26 

Germrny.  100  DMark  ,  2.V00 

Hongkong.  100  dollars  ..  .  17.40 

India.  100  rupees  20.87 

i Netherlands.  100  guilders  27.64 

I  Norway.  lOO  kroner  13.88 

Pakistan,  100  rupees  20.87 

Sweden.  100  kronor  19.24  j 

Switzerland.  100  francs  22.94 


PagG‘HBrsey  Tubes,  financial  times,  may  12.  i%i 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


I "Simp»ons  Ltd."  —  This  company  iproducer.s  in  Canada.  Five-year 
I  is  reviewed  in  detail  in  the  cur- j  statistical  comparisons  are  pro- 
irent  issue  of  the  Wood,  Gundy  A'vidcd.  '.Address:  Royal  Securi- 
iCo.  Ltd.  Securities  Review.  An-'ties  Corp.  Ltd.,  244  St.  James 
(Other  company  discussed  is  SI  reel  West.  .Montreal.) 

George  Weston  Ltd.  'Address:'  ❖  •>  •> 

jWood,  Gundy  &  Co.  Ltd.,  36  King  "Rothmans  Ltd."  —  Burns  Bros. 
Street  West.  Toronto.'  'A  Donton  Ltd.,  .Montreal,  have  in- 

❖  ❖  format ional  material  on  this  com- 

"Maisty-Ftrguson  Ltd."  -  The  fast-growing 

May  issue  of  Investment  Review  [““^cco  c^ompanies  now  available 


Hours  about  the  possibil-|  pgstoge  should  occompony  all  jtion  in  the  industry,  and  in  view 

e  company  being  taken'  inquiries.  jof  the  longer  term  prospects  i-.s.  Dollar,; 

the  province.  Is  therejl - therefore,  the  stock  appears  to  *''’“**  .  ;i  month -nai- 1  Piem 

iation  for  these  rumours,  |  right  itself  sooner  or  later.  i  offer  some  attractions  at  current PL"!**  ? 

k  T  should  Thold'fn  foregoingLarket.  which  would  suggest j^gn,5grs  of  the  Montreal  Stock  ? 

k,  or  should  I  hold  om^e  can  see  no  good  reason  why  that  your  idea  of  selling  your  Exchange  and  of  the  Canadian  6  momllJlo  32  -  7  3^^ Prem 
you  should  dispose  of  your  Sha-  holdings  at  a  profit  today  wouldiStock  Exchange,  announces  the  p„und  sirnm,: 
P.S.A.-Trois  Rivieres  winigan  holdings  at  this  time,  hardly  be  good  policy.  Presum- !aPPO>nl>Ti'^"'  of  Mr.  -lacques  , 
f  The  Shawinigan  Water;  _  I  . Goulet  as  vice-president  and  2  months-ii  I6-7  iscdur 

.  CO.  cosed  ^  Friday,  l^  ial  Oil  ^ 

at  28V4.  somewhat  closer)  ^  -  ,fore  very  long.  Experience  shows,'^  .vcd," 


any  foundation  for  these  rumours.  I  right  itself  sooner  or  later.  (offer  some  attractions  at  current  .  Levesque,  prcsi- 2 

‘he  light  of  the  foregoingLarket.  which  would  suggest j^bet  of  the  M^Trlc 
his  stock,  or  should  I  hold  om^e  can  see  no  good  reason  why  that  your  idea  of  selling  yourlF.xchanse  and  of  the  Canadian  6 


jof  James  Richardson  &  Sens,  Canadian  investors.  Material 
Winnipeg,  discusses  this  company  j*  a\ailable  on  Argus  Corp. 
C  F  ANDERSON  worldwide  operations,  Canadian  Celanesc.  (Ad- 

c,.  r.  Comnarative  slafi-stirc  mpasiiro  Burns  Brothers  &  Denton 

The  Board  of  Directors  ot  statistics  measure  gl .  .viontreal  ) 

Page-Hersey  Tubes,  Limited  (‘h®  .y  ’ 

announce  the  appointment  ofiS*’®"'^'’  related  to  similar  com-  ,,-  B«lano*r  Lu* "  infnn 
C.  F.  Andenson  as  President  Panies  in  the  field.  '  Address: 


Stock  of  The  Shawinigan  Water 
4nd  Power  Co.  closed  on  Friday, 
May  5th  at  28V4,  somewhat  closer 


Imperial  Oil 


\  i  VnJ  ^hat  WOUld  yOU  advise  me  to'  -  , 

0  its  low  on  the  market  for  the;  however  that  with  a  stock  such  .  ■*  .  «  .T0...0 

wrront  nf  07  Ihan  In  abOUt  SOmC  shaCCS  of  Itn-(|  M»A|iMgf|Ann|  K||c|ce|  ,  .  x  -  I  >  ****''’  Mlantu-  riilitie,.  Righls 

urrent  yeai  of  ,.7  than  to  its  i  hmmhi  .1'"'*^' "**••''”**'  International  Nickel  it  docs  wennc.tda.v  .  s«iii«  .cuanuc  wholesalers,  ci. 

1961  high  of  30"a.  Price  sP'-^^d  1^^"  ^  ^hich  I  paid  $36  ai  ’  J"**^*-  "ot  always  pay  to  sell  at  a  prolit  J"  .6  Tiasr:  <o 

in  1960  was  30%-23^4.  iswa  anu  loi  iiicii  pa  u  *o  national  Nickel  which  1  bought  ion  the  theorv  of  buving  again  at  ''"'’‘'“.v  .  !>«’*  Kastem  riiiiiie.s.  .v,'.  nid 

Politics  being  as  they  ‘CKiayjjn  ,959  3„d  for  which  I  paid  just  a  lower  pnc-c  -  a;,  prc.sumably  ~  ^  J;' '' : 

here  always  be  those  who  will:^‘  ^  ‘  ‘^'"P’iover  $90  a  share.  Since  then,  of  you  would  have  in  mind  in  view  " “non .‘"'ism  Av^.'i'e  lor  week  MaVitim;“"'u('’  common'’’ 

:all  upon  the  government  for  na-  profit  on  them.jpQypgp  _  stock  of  the  fact  that  your  original  pur-  "»*' _  Maritime  vn  !!  6'e  pid. 

ionalization,  or  provincialization,  express  your  opinion  on|^,35  2  for  1  and  the  new  cha.se  was  ba.scci  on  the  longer  ,„i;xdrik.s  *  steki.  'vlaotlme  t  'z  t.  c.  (.now  ii 

if  a  public  utility  company  such  dialler-  stock  is  today  selling  on  the  (term  possibilities  for  the  is.suc.  n<.m  lion  Foundries  1  Steel  Ltd.  ad-  MoiVs^TTri^  C^nimoiT*^ 

IS  Shawinigan.  There  does  not;  ImDerS  OH  company at  79,  having  had  quite  international  Nickel  is  paying  have";een‘’pu'’rcsasS"  r^-id^^^m^eS  s;.;;,,',  •Pr'iai  to 

ippear  to  be,  however,  any  real  o*  imperiaj  uii  company  3  yp  ,y  pgg^  jjgyg  at  the  rate  of  $1.60  a  »"<*  camciied.  ttiereb.v  redurins  tie  n  Telephone 

lasis  for  rumours  regarding  thel^losed  on  Monday  of  this  week  j  sj,ow,  of  course,  quite  a  profit  share  annually  on  its  stock,  rate ! riirthe?  m^romZ'ii" shares 

aking  over  of  Shawinigan  by  the  -  May  ^  J®’ on  my  purchase  price,  in  rela-  having  been  increased  from  ,1^,'  omTon’Xm  "^cre^o r.Z-.e,  ud  <om 

province.  Company  and  Hydro-  Jost  Iractionally  below  its  high  jjyy  jy  j|^g  pj.gggyj  yf  ghyyt :  j^^^gUy  quarterly  distribu- 3,323,956  common  shares  oui  ,  no  s'jv  pia 

Quebec  —  the  provincial  power  ‘or  this  year  on  the  market  01545  3  share  and  I  would  appre-Jtion  of  40  tents  a  share  in  Dec-;-''-'"* -  - !”no‘'n  ' 

I:ommission— have  been  working  Price  range  in  1960  was  gjgjg  having  your  views  on  thejember  last  Hence,  at  current  jpg  demand  for  company's  pro-  p"* 

n  close  harmony  in  the  produc- 37“t-30.  In  1956.  when  stock  sold  question  of  whether  1  should  sell  lniarket  of  around  79.  issue  is  duetion.  Also  in  evidence  is  a  .siairs  ‘so"  &  .\ioi  ci.  a' 
ion  and  distribution  of  power  in  '‘s  all-time  high,  price  range  and  take  this  profit  or  whether  I  giving  a  yield  of  only  about  2  better  trend  in  the  copper  mar- .sJanlield^  n.'  'b' 


4  months— 1  5  16  •  1  1  16<' 
3  months  -1^  •  l^m*  diw . 
6  months— I’i  •  I'nc  (lisc 


and  General  Manager. 

Maritime  Securities 

I  (ClnsIniE  Oitniadons  May  Kth.  1961) 
(Furnikhfd  by  Stanbury  41  Co.  Lld.i 
Halifax) 


panics  in  the  field.  'Address:  ^tlanger  Ltte.  -Informa- 

James  Richardson  &  Sons.  Port-  '""®'  is  available  from 

age  Ave.  East.  Winnipeg.  Man.'  B.env.nue  Lt.#.,  Mont- 

real,  in  connection  with  the  issue 
**  ***  ***  of  class  “A"  shares  which  are 

"Hudson  Bay  Mining  &  Smelting"  currently  sold  at  $15  to  yield  7 
—  Royal  Socuritios  have  an  per  cent  (Address:  La  Mai.son 
analysis  of  this  company  which  Bienvcniic  Ltee.,  33  St.  James 


urrent  year  of  27  than  to  its 

1961  high  of  30",.  Price  spread  Oil  which  I  bought  in|  , 


in  1960  was  30%-23^4. 

Politics  being  as  they  arc, 
here  always  be  those  who  wilL 
:all  upon  the  government  for  na- 


}f  a  public  utility  company  such 
js  Shawinigan.  There  does  not 


(national  Nickel  which  1  bought, yp  the  theory  of  buying  again  at  Mond-.v 
jin  1959  and  for  which  I  paid  just  y  lower  price  —  as.  presumably 


Rank  nf  Canada —RrIpr  for  Gold  Trana* 
adion^— .34.551562  .Avfrage  for  week 
endinK  May  5.  1961. 


<. Acadia  Tiu.sl  Company  62.00 

Atlantic  I’tilities,  Rights  2.65 

98  11  16  .Atlantic  Wholesalers.  Cl.  ‘.A’  34.00 

98‘*  G.  K.  Barbour.  Cl  A’  11. no 

98  11  16  Fast.  C.  Sav.  S.  &  L.  Co  31.00 

98*4  Kastern  Militie.s.  Pfd.  9.00 

98  25  32  Kastern  Trust  Co . .18.00 

,  Great  Kastern,  4‘2'^r  pfd.  H.-IO 

(1  uana*  Great  Kastor.i,  pfrt.  .  9.75 

►r  week  Acc.,  Common  l  .M) 

.Maritime  Acc.,  6^0  pId.  9.00 

—  (Maritime  Life  146.00 

ll  Maritime  T  &  T.  C.  (.Now  listed) 

Maritime  T.  &  T.  Com.  pfd.  13.25 


one  of  the  big  four  base  metal  Street  West.  .Montreal. 


Interim  Earnings 

alX  .MONTHS 

196IU  1960(y  Per  sh 


rs  Ltd.,  Common 
pfd. 


numbr  of  prefen ed  shares  outstandins  1  '  LichtA  Power  4'^  pi 

to  29.326.  A  further  120  common  share.s'*  41^,  pfd 
at  S40  a  share  have  been  issued  under 

the  employees’  slock  option  plan.  I’hcre  Fisheries  Ltd  cor 

are  now  3,323,956  common  shares  out- 1  Sts^r  pfd 
slandina. _ _ Oland  A  Son  Lid.,  Cl  A' 


L.M)  Disl-^easiams 

9.00  Walkcr-G  I  W 
146.00  H.  Corby 

A  listed)  (iiant  A'knife 

>fd.  13.25  .  jCoron.  Credit 

60.00  Campbell  Chib. 

85.00  jO^ilvie  Flour 

24.50  iRcitman’s 

12.25  13.00lSteinberx's 
pfd  78.00  I  Imp’!.  Inve.sl. 


16,482  1.5.152  1.88 

13.703  12.877  1.19 

719  718  ().h5 

838  97'2  0  19 


Ind  I  Acrepi  . 
M(K>re  (‘orp. 

St  Law  Corp. 
Atlantic  Acc, 
C.1I1.  Peircllna 
M  &  O  Paper 
Trans  .Mountain 
.Macassa  Mines 
Gunnar  (told 
In.spiralion  M 
Royalile  Oil 
'I’niled  Keno 


2,4<M)  2.493  O.VI 

3.093  3.281  0.46 

1.109  1.349  0  21 


i Craig  Bit  . 
T5om.  Stores 


Total  to  dale 
Change 


FIR^T  QIARTER 


Quebec;  and,  in  addition,  the  ac-i''3s  62'2-36-4.  ,1  should  hold  on.  per  eent.  On  the  other  hand,  on  ket,  an 

^uisition  of  the  big  privately  Dividends  have  been  paid  on|  C.R.P. — Toronto,  the  basis  of  your  original  cost  of  largest 

iwned  company  by  the  province  stock  at  the  annual  rate  of|  On  Monday  of  this  week  the|$45  a  share,  you  arc  obtaining  a  Canada 

vould  be  a  big  undertaking  for'SL20  a  share  since  1956  —  inistock  of  the  International  Nickeliyjeld  ol  a  little  better  than  3'j|  xvjth  eomoletion  of  the  big .  .u 
he  Quebec  government.  "h'ch  year  $L10  a  share  in  Co.  of  Canada  sold  at  79'‘4.  itsjper  cent  -  a  relatively  generous i. Manitoba  project  of  the  com-  ,j, J,  vnar'ende'd  March  it*”  l<»61 

On  the  reasonable  assumption  regular  dividends  and  an  extra  high  for  the  current  year  and.  as, yield  on  a  slock  of  •  NickelV  ^nv  it  now  has  amnle  laciliiies  ^  Kfrr-.'Vddi 

hat  your  purchase  of  Shawini-!of  10  cents  a  share  was  dis- a  matter  of  fact,  its  all  lime  high,  lelass.  lor  supplying  an  expanding  '‘'I’'’'' 

;an  stock  was  made  with  an  eye  tributed.  (Stock,  as  you  point  out.  was|  Company  reported  lor  year  I960  mand  I  '  " 


per  cent.  On  the  other  hand,  on  ket,  and  Inco  is,  of  course,  the  ’r'j'mipwnAsuiheriand  (i  a  lo.a 

the  basis  of  your  original  cost  ol  largest  producer  of  copper  in  -  - - - - 

$45  a  share,  you  are  obtaining  a  Canada.  Globc  EnvelopCS 


,(’onR  Paper 
Hudson’s  B.  Oil 
Sherr.  Gordon 
>(*.  Z.  Canada 
Iran.  Breweries 
.Massey-Frrg. 
Atla.s  Steels 
Southam  Co. 
Quemont  M. 


974  MI  Total  to  date  75,241  83.()38 
342  0.39  ('hangrs  -  9..iy%* 

1,.137  0  58  i  \).  KiAKal  years  from  duly  Ist,  1960  ta 

611  0.60  ppeember  .list.  1961. 

^6  >  )— Fiscal  year  from  .luly  Isi.  19.53  !• 

1.717  2.25  DecemlMT  31st.  1961. 

I0  3S',' Interprovincial 
'  P.L.  Deliveries  Up 

7.9'20  a.tn.v  n.4fl  .  .  ■  ■  , 

1,200  1.102  0.07  lORONTO  —  Inicrprovincial 

lioi  %2  0.06  pipr  Line  Co.  estimates  its  dcliv- 

2!.im  o.'m  (f  i''-''  "f  crude  oil  in  .May  will  ex- 

1,327  r.03i  oil  iceed  400, (KM)  barrels  a  day  for 


■  " .  ^  (Vioss.  I(,|.  supplying  an  expanding  de¬ 

stock,  as  you  point  out.  was,  Company  reported  lor  year  1960  piand  lor  nickel,  which  seems 


[0  the  future  growth  of  the  com-  With  final  quarterly  dividend  split  2  for  1  in  the  fall  of  last  net  earnings  alter  al  1  charges  bound  to  develop  as  the  economy 

pany-this  in  the  light  of  the  fact  lor  last  year,  paid  December  year  and  price  range  in  1960  was  (moderately  lower  than  for  pre-  pjeks  up  again  and  as  the  inten-'","  ‘  shares 


Aluminium 
Steel  of  Can. 
Kerr*.Addi.son 
Imperial  Oil 
a  L.  Paper 
Faraday  Or. 
Dickenson  M. 
Texaco  On. 


7,r>(Ki  8.804  0.24 

4. .589  8.197  1.06 

1,299  1.323  0.27 

14.711  15.705  0.47 

441  466  0.37 

551  .582  0.12', 


its  history 

It  puts  eslimalcd  delivericR  for 
the  monlh  at  409,006  barrels  daily 
in  April  and  .1.5.1,081  barrels  in 
,Mav  1960. 


hat  you  have  held  on  to  the  is-'28th,  an  extra  of  15  cents  a  58'2-46''4.  (ceding  year  at  $80,701.(810,  cquallsixe  research  activities  of  com- 

>ue  now  for  approximately  5(sharc  was  disbursed,  bringing  The  stock  market  has  had  to  $2,76  a  share  on  slock,  from  pany  continue  to  bear  fruit, 

years,  and  have  already  passed, total  distributions  for  1960  to  quite  an  advance  of  late,  with  $85.157,0(Kl.  equal  to  $2.91  a  share. :  ■-  ■ 

ip  the  opportunity  of  selling  at  ($1.35  a  share.  Hence,  on  the  the  “blue  chips”  of  which  Nick-  Peak  year  for  company  was  1956,! 

1  much  better  profit  than  would  (basis  of  your  purchase  price  of  el  is  a  prominent  representative  in  which  year  net  earnings  vverei 

low  be  available  to  you— we  cani36,  you  arc  obtaining  a  yield  of  having  come  in  for  particular  at- (equal  to  $6  47  a  share  on  the  old 

iee  no  good  reason  why  you  approximately  3'’4  per  cent.  tention.  It  seems  obvious  that'stock,  01  equivalent  to  $.1.23'2  |  NEW  ISSUE 

should  sell  today.  Since  you  p'or  7-year  period  1954-1960  net  (institutional  buying  —  by  mutual  a  share  on  the  existing  stoc  k. 

Tiade  your  purchase  the  dividend  ^earnings  of  Imperial  Oil  averag-lfunds,  pension  funds,  estates.!  Official  figures  on  l!HH  tirsl; 
in  Shawinigan  shares  has  been  cj  $1.93  a  share.  F’or  1960  com-|etc.  —  has  been  an  important iquarlcr  operating  results  are  not, 
increased  and,  on  the  basis  ol  pany  reported  earnings  up  atlfaetor  in  (he  stock  m  a  r  k  e  t  yet  available  but.  al  recent  an-' 

he  prevailing  annual  rale  of  80  $1.94  a  share  from  $1.73  a  share'strength;  and  it  appears  equally  nual  meeting.  It  was  slated  that 

ents  a  share,  you  are  obtaining|jn  1959.  obvious  that  this  type  of  buying  net  earnings  for  the  period 


on  the  cla.ss  A  common  shares 

1  I  Wu(*.  Power 

Oi  company.  Sa^iuenay  Pow. 

The  company  became  publicly-i^^^’  Tc*iephone 
owned  during;  past  year.  iFrawr  cm 


J57  I  l)|)A  r.APFK  (<). 

2.340  2.904  0.71  Kddy  Pai>ei  (  o  Ltd.  advises  thal  l.k65 

3, .584  0..1.5  shares  have  heen  ronverled 

.194  0.59  'into  an  equal  number  of  common  share.s. 

419  i  iherebv  reducinc  the  number  of  clasf 

12.259  0.58  'VA  *  khaios  outstanding  to  48.360,  and 

1.513  0.70  increasinK  the  number  ol  common 

740  0.15  '-^ares  lo  351.640. 


.fs.iO.OOO.OOO 


a  yield  on  your  purchase  price 
of  3.2  per  cent. 


obvious  that  this  type  of  buying  net  earnings  for  the  period 
of  course,  thelshould,  sooner  or  later,  slow  "should  compare  not  iinlavtiiir 
operator  amongidown  at  least  temporarily.  ably  with  the  $18  million,  or  62 


of  3.2  per  cent.  inosi  powerful  operator  amongidown  at  least  temporarily.  ably  with  the  $18  million,  or  62 

Shawinigan  still  has  ample  the  Canadian  integrated  oil  com-  There  is,  naturally,  a  lempta-  cents  per  share,  reported  for  the 
room  for  growth  and.  that  direc- panics  as  indicated  by  the  fact  1'°"  I®  advantage  of  the  sub- ; last  quarter  nf  l9»io" 
ors  are  confident  on  this  scorcithal  sales  for  year  1959  of  $873,-  stanlial  profit  you  have  available!  The  .steel  industry  gives  indi- 
is  the  fact  that  they  have  gone  615,000  compared  with  sales  of  o"  issue  at  current  levels;  (cations  of  working  nut  o(  its 
ihead  with  developing  of  newiBritish  .American  Oil  —  second  especially  considering  that 'slump  and.  as  this  industry  is 
lower  sites.  Company  still  hasilargest  operator  —  for  the  same  o’’’®  might  expect  the  stock  to, important  lo  International  .Nick- 
nailable  605,900  kilowatts  of  un- year  of  $336,198,000.  Its  acreage  sell  at  somewhat  lower  levels  he-'el,  prospects  are  for  an  expand- 
rieveloped  power,  mo.stly  at  sites  of  oil  lands  and  its  crude  oil 


Province  of  Quebec 

,5-Arar  .‘^inkiiip  Fiiinl  Dchrnliiroii.  lo  iiiflliire  June  I,  1966 

(Non-redeemable  prior  to  maturity) 

19-Arar  Sinking  Fund  Dehenlurpti,  lo  matiirr  June  J,  1980 

(Redeemable  only  on  or  after  June  1,  1979) 

To  be  dated  June  1,  1961 


on  the  St.  Maurice  River. 


icservcs  are  substantially 


A  factor  in  the  future  pros- excess  of^those  of  any  of  the; 
ects  for  Shawinigan  is  com- (Other  oil  companies.  Its  net  pro-j 
any's  Shawinigan  Chemicals  (duetion  of  crude  oil  in  1959 


pany's  Shawinigan  Chemicals  (duetion  of  crude  oil  in  1959  Investmeni 
subsidiary.  In  addition  to  thc;aiiiountcd  to  30,094, (XX)  barrels,  commo.n  stocks 
wholly  owned  plants  of  this  sub-  approximately  one-sixth  of  thcL 
ddiary,  it  is  a.ssociated  with  entire  oil  industry  production  olj  General  .moum-  Corp 
other  prominent  companies  in  184.768,000  barrels, 
chemical  companies  including!  .Market  for  Canadian  crude  oil(  Moml^i  ..  .is.ooti  i^' 

Shawinigan  Resins  Corp.,  B-A  in  the  United  States,  future^  ^l!5ue‘c^a°n!!*Nt«iSnaie  lo.’Sw  « 
Shawinigan  Ltd.  and  R  e  d  o  n  potentialities  for  which  are  sub-'  c*n.  b.  of  commerce  .'ulooo  i..vi 
Chemicals.  In  common  with  statial.  has  not  developed  as'  Acc  co*""!!  slow  .rJ? 

other  chemical  organizations  in  quickly  as  had  been  anticipated.  canaoi  19,000  m 

Canada,'  Shawinigan  Chemicals  .As  and  when  arrangements  be- 
has  been  facing  in  recent  years  tween  the  two  countries  are,  .Aluminium  lw . 


Canadian  Investment  Fund 


Invesfmenf  Portfolio  os  at  March  31st,  1961 


.Shares  Approx.  Building  Product.',  Lid 
Held  (-p  Ltd 

- - 1  Dominion  Bridge 


Lid .  lO.IKtn 


Cons.  Mt.Sm  Co  76.000  1.2.A 

Hudson  Bay  MZiS  Co  .70,000  1.79 

Int,  Nickel .  70,000  .1.2« 


keen  competition  from  foreign  satisfactorily  completed,  how-i  Hudson'*^y  mas 

operators,  both  in  the  domestic 'ever.  Imperial  should  benefit!  xickei 

,  ,  .  1  ,  •  ■  J  J  Noranda  Mines  Lid 

and  export  markets.  There  arc  largely  by  expansion  in  demand 

hopes  that  this  iiluation  mayifor  its  production.  Building 


To  the  Holders  of 

Anglo -Newfoundland  Development 
Company,  Limited 

Ordinary  Shares  of  $5  Par  Value 

{Other  than  residents  of  the  i  nited  .States  of  America) 

Price  Brothers  cV  Coiiipaiiv ,  Limited  has  acquired  a  majority  of 
the  outstanding  capital  stock  ol  Anglo-NeAvloundlaiid  Develop¬ 
ment  Companv ,  Limited  on  the  basis  of  exchanging  2  common 
shares  of  Price  for  each  1 1  ordinarv  shares  ot  Anglo-Newfoundland. 
.An  ofter  bv  Price  Brothers  lo  acquire  the  remaining  outstanding 
shares  of  Aiiglo-.\ew  foundland  on  the  same  basis  has  been  mailed 
to  the  holders  thereof. 

Price  Brothers  &  Companv ,  Limited  has  asked  Kov  al  Securities 
Corporation  Limited,  Wood,  Gundy  &  Company  Limited  and 
W’.  C.  Pittield  cS:  Company,  Limited  to  organize  a  group  of  security 
dealers  to  solicit  acceptances  of  the  ofler  in  Canada. 

Deposit  of  shares  may  be  made  through  any  of  the  undersigned 
investment  dealers  or  through  ain  member  of  1  he  Investment 
Dealers’  .Association  of  Canada  or  of  the  Montreal,  Canadian  or 
Toronio  stock  exchanges.  'I'here  will  be  no  fee  or  other  charge 
pav  able  bv'  shareholders  for  services  of  dealers  or  brokers  in 
connection  w  ith  the  deposit  of  shares. 

Copies  of  the  otticial  ofler  and  Letter  of  Transmittal  inav  be 
obtained  from  the  depositary,  .Montreal  'I'rust  Companv  ,  .Mont¬ 
real,  Toronto,  Winnipeg,  A’ancouver,  Halifax,  Saint  John  or 
St.  John's,  -\fld.,  or  through  vour  own  investment  dealer  or 
broker  or  through  aiiv  of  the  undersigned. 

If>  recommend  that  shareholders  accept  the  offer. 


Royal  Securities  Corporation 

Limited 


Dominion  Oilrl  A  Lin  21.000 


—  -j  Chemical 
76''!- 1  Canndian  loH.  Lid 
69  j  Du  Pom  of  Can.  Ltri 
42  E.I.  du  Pont  de  Nem 


'  Eood  and  Boi  oragp  - 

Can  PackPr.s  Ltd  "  A  "  lO.iMiO  .77'- 
Disc  Co-Seagiams  vo.ono  l.vs 

Ogiliip  Klour  Vlills  lo.ofKi  :>6 

Hiram  VValkrr-Ooo'ham  I42.(Kin  CM 

C.eorgp  WpMon  Lid  V  la.ooo  66 

Utoige  Wpston  Lid  B'  2:i.O0()  .01 


/'rinnpal  and  hnlf-;/rnrlii  inlcrisl  {Jimr  /  anil  iJrieiiihrr  t)  init  hr  pniitihlr  iti  Inafiil  nionril  of  (  niiniln  fit  oni/  hramk 
III  ('nnada  (far  unrlhrrit  hram  lirs  rnrpted)  of  (hr  htiiikx  designated  m  the  Deheulitres.  at  the  holder’s  optnm.  Deheiiturcs 
oitl  he  aiailahlc  in  lonpnn  form,  reg/sterahle  as  to  pnnripat  ontij,  in.  denominations  of  il.IMKl.  SilllJlOl),  SJii.IKH)  and 
ttlXl/HX).  Dehentnrrs  of  this  issue  mag  he  eii  hanged  for  an  egnal  aggregate  prinripnl  a  mount  of  Dehcntnre.s  of  this  issue, 
of  the  same  matiiritg  in  other  oiilhorized  di nominntions,  suhjert  to  siirh  leasnnahlr  ehnrgcs  ns  the  Minister  of  Finanre,  of  the. 
l‘roiinie  mag  fix  from  tune  to  tune,  hut  ii  ithont  charge  for  the.  tir.st  exihange  of  niiginatlg  delivered  Drhenliires.  The 
Debentures  maturing  June  /.  Itlilll  iritl  he  nnn-redeemahte.  prior  to  inntiiritg.  The,  Dehentures  niotiinng  June.  1,  Utsn 
iritl  he  redeemahte  ot  the  option  of  the  J’rarinre,  in  irholc  hut  not  in  port,  ol  llXiTp  of  the  prinripnt  iimonnt  thereof  and 
aerrutd  interest,  no  June  I ,  JtCtfl  or  on  ang  subseiinent  interest  puginent  dote,  upon  prior  notire,  of  not  less  than  SO  flags. 

Legal  tipinion:  Messrs,  llfildrii.  II idrhisfin.  (  tiff,  .\(iMnstf r,  Mrighrn  <t’  Mionian, 

Ml  ssrs.  J.rtoarnraii,  Jahnstan,  Lenhg  it'  Prirr. 

In  the  opinion  of  I'oim.-el.  itiese  Doliehtiiics  will  he  (lireet  olilifiations  ot  the  Province  ot  (^iiehec  mid  a  charge  as  to 
principal  and  iriirrest  ujjon  itic  ( 'oiiMilidalcd  Bevenue  Fund  of  the  Province.  The  purpose  of  this  issue  is  to  meet,  to 
llic  extent  of  the  proceeds  (herenf.  pari  of  a  defieieney  in  the  (  oiisolidated  Revenue  Fund. 

.\  .Sinking  1  iind  of  an  aiuoiinl  al  least  e(|iial  lo  1%  of  the  principal  ainoiint  of  ihe  oiit-t.iiidiiig  1  leln  iiliires  nf  (his 

issue  will  lie  prfivided  annually. 


Particulars  ol  the  dehl  and  nther  liiiaiieial  stati.sties  of  the  Proviiiee  will  he  found  in  tin 

availahle  on  request. 


iflieial  jirospeetiis  whidi  is 


i  <^old  Mining  - 

^  Dome  Mines  Lid  ;>n.6nq  .'ifr 

Holiinser  Cons  Gold  .M  ii.iKM)  I8 

. :  Kerr-.Addison  Gold  M  'iO.OOq  .16 

Lake  Shore  Mines  22.(M)0  .06 

-McIntyre  Porcupine  M  3.1.000  .68 

Wright-Har?rave»  M.  14.O00  .01 

Heavy  Industry  - 

i  Allas  Steels  Ltd  17.()(m»  .03'. 

I  Can  Bronze  to  Ltd  6.000  .11 

I  Dorn  FoundiSleel  Ltd  J.I.OfK)  ,.55 

I  Gen  Electric  Cn  lo.fKH)  .47 

I  Page-Herscy  Tubes  .50.000  .95 

‘  Steel  Company  o(  c  .in  51,000  2,80 


Paper  and  Newsprmt 
Abitibi  PowiPaper  Co  1(L(K)0 
Cons  Paper  Co  Ltd  9R.000 
Crown  /elletbach  Co  9.000 
Frasei  Companies.  Lid  8. 700 
International  Paper  Co  90.000 


Petroleum 
B  A  Oil  Co  Ltd 
j  Can  Oil  Comp  Idd 
Imperial  Oil  Ltd 
Interprov  Pipe  Line  Oi 
Standard  Oil  Co  of  (al 
Standard  Oil  Co 
Texaco  Canada  I^d 
Texaco  Inc 


Bell  Telephone  of  Can  i:>o.fM)0  4.i7'r7 

Consumers’  Gas  Co  87.000  1.17'r 

Shawin  W&G  of  Can  .>.000  .07 

Union  Gas  Co  of  Can  5.fXK)  .07 


PRIGKS: 

.}-\car  Dcbenlure^— 99.00,  lo  yield  approximalely  5.23'"o 
19-year  Debentures  —  97.7.5,  lo  yield  approximately  .5.70*!’^ 

Plus  aeeriied  interest  in  both  eases 

SI  BSCRIPTIOAS  H  ILL  hK  litJ  HIVED  Sl  h.lEd  TO  KEJEC  ITDS  DH  .M.t/tTMEST  tS  WHOLE  OR  /,V  P.iRT,  A.\D  THE 
RIGHT  IS  RESERVED  TO  CIXtSE  THE  St  HSf'RIPTION  R(X)KS  .4  7'  J.VK  TIME  WITHOIT  .VOTICE. 

IT  IS  EXPECTED  TH.AT  DERE.VTl  RES  l.\  DEEIXITIVK  EORM  Wll.l.  HE  REAlfV  EDR  DELIVERY  DS  OR  AROI'T 

.U  SE  I,  ItRil. 

WE.  A.V  PRI.M  IPAES,  liEEER  THESE  DEHEM  t  RES  IP,  .4.S  ,4.\72  WHES  I.SSI  ED  ASD  RE'  LIVED  HV  IS  ASD  SIHJECT 
TO  THE  EAVOI  RAHI.E  LEGAL  OPISIDS  OP  (Ol  \SEE  ABOVE  MESTIOSED  AS  TO  THE  CREATIOS,  EORM  ASD  ISSl  B 

DE  THE  DEHESTERES, 


Wood,  Gundy  &  Company 

Limited 


W.  C.  Pitfield  &  Company, 

Limited 


Relail  Tiadp 
I  Loblaw  Co  Lirt  v 
'  Loblaw  Co  LlU  B' 


Dominion  Text  Co  Lid  ao.OW) 


MiMfllaneous  _ 

Asbextos  Corp  Ltd  .-.n.piKi  .60- 

Can  Pac  Railway  Co  7n.fKio  119 

Cassiar  \»b  Co  Ltd  a.iKiii  (lA 

Dom  Glass  Co  Ltd  liLlilX)  .'.S 

I  Imp  Tobacco  Co  of  Can  pf.OilO  SI 
(  McKirc  Corporation  Lid  4.), IKK)  1.91, 


(Total  common  slocks  76  79',' 

PREKKRRED  .STOCKS 
:  Alum  Co  of  Can  Lid.  4'.  7.n(si  .Il's 

Alum  Co  of  Can,  II2',  .7,090  .17',o 

Can  Olanesc,  il.li  ser  8.200  J9 

Can  Ind  Ltd,  T-y,  1,000  M  i 

Dom  Glass  Co  Ltd.  7''.  l.r.OOO  .1., 

Dom  Textile  Co  Ltd,  7'.  I.20U  .12  ' 

Gatineau  Power  Co.  i',  .1.000  .22  i 

Goodyear  TireiRubb,  4',  .',,140  .16  ( 

Howard  Smith.  $2.00  2.000  .  06  ' 

Indus  Acc.  4'3'<  $10(1  par  4.000  .  27  ' 

Indus  Acc,  4>.j  $70  par  l,20o  .04  ( 

Indus  Acc,  $50  par  in.ooo  :i9  ( 

Henry  Morgan.  44.'.  1.2000  .08  I 

Shaw  WiiP  Co,  4't  8,000  .24  I 

Shaw  Water&Water.  V-i't  4,0(HI  .14 

I  Texaco  Can  Ltd.  V.  7:i3  .().>  I 

I  George  Weston  Ltd.  4'-..4  I.WK)  .21 

Zeller's  Limited.  Vj'.  j.om  .17 

•Approximate  pe/centage  of  total  net 
I  assets  of  $137,060,669.27  with  inseslments 
'  valued  at  market  quotations.  i 


I. .  (j.  Beaubien  &  Co.  Limited 
Royal  Securities  rorporation  Limited 
Rene-T.  Leclerc.  Incorporee 

Mills.  .Spence  &  Co.  Limited 
McLeod.  Young,  Weir  &  Company  Limited 
Bell,  (iouinlock  &  Company,  Limited 
.Nesbitt,  Thom.son  and  Company,  Limited 
Dawson,  Hannaford  Limited 
Collier,  .Norris  &  Quinlan  Limited 
(ieoffrion,  Robert  &  Gelinas,  Inc. 

Harris  &  Partners  Limited 
Burns  Bros.  &  Denton  Limited 
Mead  &  Co.  Limited 
MacTier  &  Co.  Limited 
Midland  Securities  Corpn.  Limited 
Cochran,  Murray  &  Co.  Limited 
Bartlett,  Cayley  &  Company  Limited 
Morgan,  Ostiguy  &  Hudon  Ltd. 

J.  T.  Gendron  Inc. 

Hamel,  Fugere  &  Cie,  Limitee 
(iarneau,  ^ulanger  Limitee 
(irant  Johnstoq  &  Co.  Limited 
(iraham,  Armstrong  Securities  Ltd. 


A.  E.  Ames  &  Co.  Limited 
Wood.  Gundy  &  Company  Limited 
Dominion  Securities  C/orporation  Limited 
W.  C.  Pitfield  A  Company  Limited 
(ireenshields  A  Co  Inc 
tiairdner  A  Company  Limited 
Equitable  Securities  Canada  Limited 
Anderson  A  Company  Limited 
logueux  A  DesRMhers  Limitee 
James  Richardson  A  Sons 
J.  C.  Boulet,  Limitee 
la  Corporntion  de  Prits  de  Quebec 
J.  E.  Laflamme,  Limitee 
Casgrain  A  Company  Limited 
Belanger  Inc. 

La  Maison  Bienvenu  Limits 
Desjardins,  Couture  Inc. 

Clement,  Guimont,  Inc. 

Societe  de  Placements  Inc. 

Marc  Carriere,  Limitee 
tirenier,  Ruel  A  Cie,  Inc. 

Brault  A  Chaput 


R.  A.  Daly  A  Company  Limited 
J.  L.  Graham  A  Company  Limited 
Bankers  Bond  Corporation  Limited 
Molson  A  Company  Limited 
Fry  A  Company  Limited 
Brawley,  Cathers  A  Co. 

Gaston  Laurent  Inc. 
Credit-Quebec,  Inc. 

Forget  A  Forget  LimitFe 
Oscar  Dube  A  Cie  Inc. 

Fairclough  Co.  Limited 
Walwyn,  Stodgell  A  Co.  Limited 
H.  C.  Flood  A  Co.  Limited 
Matthews  A  Company  Limited 
John  Graham  A  Company  Limited 
Ramsay  Securities  Co.  Limited 


Thf  rordaitied  h^ain  art  hustd  upon  infonnntion  (pbl^inrd  from  n^ctal  AO/grre*  but  are  in  no  evtnl  to  eontt^urd  Of  Teprremtaixone  6f/  U9, 
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STOCK  MARKET  RECORD 


TORONTO  ond  MONTREAL 


TUESDAY 
MAY  9 


THE  MINING  MARKET 


Tronsactient  on  Toronto  Stock  Exchango 

(CloilBf  quotationi.  May  t.  1M1> 

Stock  High  Low  Close  |  Sales  Stock  Bigli 


Earned  19«0  1961  Div. 
per  i^r.  l>iv.  to  date 


Approx. 

—1961—  Y Ids —Current  week—  Net  Week's 
IHigh  Low  I  Vt  !  High  Low  Close  Change  Sales 


2.a3J  1.70  .85  .\BITIBI 

2*.92t  1.12'/4  .56'i  Do.  pfd. 


2.7*1 

4.18 

4S.S2 

1.83 

O.IO 

0.34 


1.28;  .70 

35.*«  1.00 

12.75  2.25 

x.iir  2.00 

M.tot  2.80 
0.»  .30t 

•.U;  2.25 
'  2.60 
t>.83t  .40 

3.7J.  1.08 
26.14t  5.50 
2.SB.  1.00 
S3.50;  3.50 
l.Mt  1.40 
34.48.  .60 

0.76.  .72 

.60t 

i.mi  .10 

1.10 

2.77t  1.25. 

0.85 
0.91 


1.25 


1.13 


42'.4  SeH!  4.2  38=4  37'/4  38^4  +  IH  10,730 


.62Vii  Acadia  AU. 

Do.  ‘A’ 

Do.  pfd. 

Agnew  Surp 
Alta  Dist. 

Alta.  Gas 
.l.i6*4  Do  ptd 
.25  Algoma  Ten.  '  19' 
.30  Algoma  Steel  |  40' 
Alta.  N.  Gas  |  20'. 
.15  Aluminium 
Alum.  1st 
Do.  2nd. 

Analogue 
Ang.CP.4P 
Do  pfd. 

Anglo  Nfid 


L12'4  Ang.  Tel.  4',i  |  44  40  .  5.5  42 

1.45  Do.  2.90  pfd.  '  SS'i  SOW 


2V/i  4.8  24  23'>4  23*4  —  '/4 

27  14V4.  6.7  27  26t<i  26H  +  '/* 

21  19Mi  6.0  21  20»4  21  . 

95ta  SIV4  5.4;  95'/i  95Va  95'/4  +  '4 

21'.j  19  3.3  21V4  20  2H4  +  1V4 

2.4"  1.90  .  2.20  2  '9  2.13  _ 

3244  2.5=4  .  31  oo  30=,4  +  H  17,753 

Ifl8'2l05'4  108  107  108  +  Vi  175 

I6'4  3.5  19'.4  18  lOVi  +  144  *00 

32V4,  3.2I  39V1.  38*4  39  13,000 

14  .'  20Vi  1844  2OV4  —144  9.099 

I  IT’s  32=4  37=4  36V4  36%  +  V4  47,163 

22'.2  21  ;  4.2,  21%  21Vi  21Vi  —  % 

47  45' 4'  4.8  46%  46  46%  +  H 

4.05  2.75  .  4.00  3.90  3.90  —.10 

;  44=4  371/4,  5.1  38  3P/i  37V4  +  Vi 

I  53  51V4'  3.4  52=4  52V4  52Vi  —  % 

8' 4  6%  3.8 


1,113 

4,413 

1,760 


3.173 


2,138 

3.770 


Earned  1960  1961  Die. 
per  shr.  Div.  to  date 


Stock: 


Approx. 

«— 1961— yJds— Current  week—  Net  Week*# 
[Hist  Low  I  I  Uigb  Low  Close  Chang#  Saieit 


11.88  7.00 

..  1.00 

1.83t  1.70t 
.  1.50 

4.92t  1.50 
4.92t  1.00 
2.66t  1.20 
.50 


EASTKOOT.  I  11  10 

3.50  Do.  pfd.  ',122^117 
.23  Easy  Wh.  pf. 

.30  F^con.  Inv. 

.37>/^  F:ddy  Match 
.37'/2  Eddy  Paper 
.25  Do.  *A' 

.30  Electrolux 
.25  Emco 

Empire  Life 
.25  En.&Heat.*A* 

2%  Do.  ‘B’ 

.90  Equit.  Life 
.  .  Exquisite 


I  16>4  1334  6.3  18  18  18  . 

[41  33  4.0  40*'2  40>4  40*4  —  */■ 

1  27  25  26^/2  2534  25*4  +  *4 

I  63  58  '  2.3  64  63  63  —  1 

I  65  58  1.7  63  63  63  . 

1  36*4  20*4  3.7  32L^  31*4  32'>i  +  V* 

'  lOVa  9  .  lOVa  10  10‘-3  +  »/; 

)  94  70  ..i  94  92H  92*i  —  li 

!  8«/^  ..I  . 

|3.00  2.00  i  ..  . 

i  60  5  )  I 

I  12^^  7*^4! 


12V:i  10  12'^  +  2*4  11.942 


.37«A  FAM.  PLAY.  |  19Li  17H  8.3  18H  18  18>4  4/  *4 


2.75 


Andian  .Nat. 
Anthes  I.  ‘A* 
Do.  pfd. 

.30  Argus  Corp. 

.62’/^  Do.  2.50 
.,30  Asbestos 

.30  Ashdown  'A’ 
..36  Do.  ’B’ 

.40*  Ash  Temple 

.10  Atl.  Accept. 

.55  Do.  pfd. 

.73t  Atlas  Steel 

.4144  .lO'-v  Auto  Elec. 

.30y  .30  Auto  F'abric 

Do.  B* 

40  .10  Avalon  Tel. 


41  41 

5l*/i  52 


93.186 

180 

105 


33  28  4.5  30  28V^  30 


1.07t  1.50 
1.35  1.00  .25  Fy.  F'armer 

5.07  1.05t  .60t  Fed.  Grain 

13.94;  1.40  .35  Do  pfd 

0.13  .  Fleet 

l.Olt  MV4  .13*4  Fleetwood 
8.24  3.00t 

U.2At  5.00 


1.25 


:  40  33**  .  ^  40 

I  30U  48  5.0  49‘* 

29' j  25«2  5.1  29'/; 


39*/4  39^  . 

49  49»/'i  4.  V4 
26', 4  2844  +  1^/4 


13H  ll»/3  6.1  ma  12'/4  12'/4  +  '/k 

10  9'4  .1  . 

24  16',4  '  24  23'^  24  +  1 


4.9  32*4  29  3n« 

...  64*  6*6  6*4 


2.19d 

3.47s  2.00 
1.47; 

0.03x  .20 

2.30;  1.2St 
41.24;  1.40 
0.56dt  .70t 
0.15;  .70 

1.52 

6.15  1.00 

2.52:  2.20 
0.66;  40 

1.86;  1.00 
.20 


6.87 

0.50 

10.22 

18.22 


2.75 
.42 

2.50 
2.75 

1.50 

0.38 

2s554.60  6.00 

0.39;  .40 

1.V65;  2.90 
3.94  1.00 

6.5.3  1.15 

.9.03  2.50t 

1.51,  1.00 
3.27;  4.7.5 
3.27  2.25 

3.27 
3.27 


BARCELONA  (  6Va  8‘,a; 
Bates&Innes  !3.00  2.3.)  I 
1.00  Bathurst  *A'  4.V4  41 

Do.  ‘B’  I  35  25»'2 

Beatty  ,  15''4  8'/a 

.50  Beav.  Lum.  i  25*4  21 

.70  Do.  pfd.  '  27»/a  27 

.  .  Beld.  Cort.  IIV4  lO'a 

.35  Do.  pfd. 

Belg.  Stores 
.,50  Do.  pfd. 

1.10  Bell  Tel. 

.20  Biltmore  Hat 
.50  Do.  ‘A‘ 

Blue  Bonnets 
1.37'/a  Bow.Mer.pf. 

Bowater 
1.25  Do.y-c 
1,37V5  Do.  5'.2% 

Bowes 
.25  Brazil 
3.00  Do.  pfd. 

.10  Bridge8rTk. 

.72»,a  Do.  pfd. 

.2.)  Bright 
.28*4  Do  ptd. 

.50  B.A.Bk.Note 
.50  B.A.  Oil 
2.37  B.C.  F:I.  4*4^c 
1.13  Do.  iW(, 

2.00  Do.  Vf 


4.5  41'^  4V^  41«/a  —  ^  415 

.  26'/i  25'/a  25'/a  —  1  640 

]4'/4  13V^  141/4  +  V4  18,934 

4.9  25*/4  25  25V4  .  110 


IIV4  lO'a  10'/^  lOV^  lOVi  ... 

12'/a  lO'a  5.6  11  11  11  — 

!  10  9' a  ...  9'/a  9',^  9'/^  ... 

■  )  -  I  . 

1  53**  47**  4.5  53H  5l»i  53''*  + 

6'a  8', 4  6.7  6‘/4  6V4  6V4  ... 

I  1344  n  .  13'/4  13V4  13V4  — 

9*4  .  8*4  8M»  8*4  ... 

I  51*4  47'a  5.7,  51«/a  50*4  51 

i  8‘«  7**  ,  '  8H  84*  8H  ... 

46'a  5.2  48'a  47T*  48‘-2  + 

51 '/4  SlVa  ... 


j  52*4  494*  5.4 


30 

3.80 


.3.' 
4.75 
I  80 


48 1  a  431 4  8.  .5 


33  35 


35 


4.45  4.10  4.25 


42'a  2.3  47 
20*4  5.6  ... 


1.25  Do.  .V , 

3.27;  2.12'/a  1.06'/2  I/o.  4'.4'^r 
.3.27;  2.75  1.37  Do  fiW'.r 

.50  .25  B.C.  F'orest 

371, i  B.C.Pack.  A* 
.50  Do.  ‘B’ 

80  B.C.  Power 

10  B.C.  Tel. 

Bt'ockville 


.5.5  .52  4.6  . 

:;»*  29*4  2.8  34*4  33Va  33»/a  — 

9.3  90  .5.2  91  90  90'/a  + 

45'*  42  5.0  42'.a  42  42  — 

80  77  .5.1  79**  79'a  79»«  — 

47',  4  5.1  48'4  47'/a  47*4  — 

,39'.a  5.2  40'/4  40 


1.03; 

9.88 
1.73 
2.37J 
2.495  2.20 


I  42'- 
I  5.3 

I  14' 


1.4  53  .52  53 


—  \4 

t 


0.165 
1.09;  .50 

1.625  1.50t 
133.545  4.50 


Ford 

Do.  (Can.)  !  135  133 

F'orcign  Pow.  '3.50  2.05 
.25  Found.  Co.  i  13la  10 

F'raser  Co.  I  25  21 

1.12*/a  Freiman  pf. 

Fr.  Pete.  pf. 

.15  Frosst  '.A* 

F'ruehauf 


16U  4.3  20’*  20'4  20^ 

i  64' a  47  I  3.0,  64t^  58',a  64' a  +7 

1  29  27'/s'  5.1  28*4  28*4  28''4  . 

I  72  .45  *  ..)  .61  .57  .60  . 

:  U  9Va,  .  '  14  12'fa  14  +  I'a 

82'^  83H  +  3** 


3.6  152V4  I5OV4  151'/4  4-  1 

..I . 

'  13*8  12'/2  13'.*  +  »* 

6.2  22'/a  21*4  22'/a  +  *4 

4.8  100  100  100  . 

3.60  3.45  3.45  —.10 

2.9  21’/*  21'/4  21*4  —  'a 

3.75  3.75  3.75  —.70 


1.085 

90 

14.800 

17418 

710 

251 


Earned  1960  1961  Div. 
per  shr.  Div.  to  date 


Stock: 


Approx. 

— 1961— YIds— Current  week—  Net  Week’s 
.High  Low  f  %  I  High  Low  Close  Clidiige  Sule.i 


2.55 

18.41 

16.24 


2.00 

2.25 

3.0c 


2.375  2.00 
133.975  4.00 
22.17  2.50 


1.12 

1.50 


l.Ou 

2.00 

1.25 


Power  Corp. 
Do.  1st 
Do.  2nd. 
Prem.  Iron 
Prem.  Tr. 
Pres.  Elec. 
Price  Bros. 
Do.  pfd. 
Pro.  Tr.  pf. 


I  58'/a  50'.#,  3.8  54  53H  53*4  —  '* 

I  45  42  I  5.2;  43'a  42  43'/a  +  I'a 

I  70  60  5.3’  70  68  70  . 

13.60  2.30  '  .  '  2.90  2.75 

5.2  240  240  240 


—.10 


2,556 


2450 


.16  .10 
49  40'a 


.12  .10  12 
4.4  4414  43'.2  43*3 
4.8  84  82'*  84 

5.7  45''3  45''3  45''a 


2.25t  1.80 
28.98;  5.50 
29.98;  5.0C) 
1.00  .40 

0.915  . 

2.71d5  1.75 

3.35;  2.00 
2.61 

1.62d5  .40 
14.64d5  5.00 


2.50 


1.25 


7.035  6.00t  1.00 
15.1U  2.00  1.00 

0.865  .50 

0.365  .50 

1.61  1.00 
2.155  1.60 
1.955  . . . 

12.225  1.25 
0.51  .^>/a 

10.10  2!m 

0.40 
0.40 
0.40 
0.325 
0.095 
1.361 

2.22; 

4.11 
68.19 

2.90 


GATINEAU 
Do.  5'/2 
Do.  5% 

Gen.  Baker. 
Gen.  Dev. 

G.  Dynam. 
Gen.  Motors 
G.  P.  Drill  A 
Gen.  Pr.  *A* 
G.  S.  Wares 
Do.  pfd. 
Globe  ‘A* 
Goodyear 
Do.  pfd. 

12'/3  G. McKay* a* 
.12V^  Do.  *B’ 

1.00  Grafton  'A* 

.80  Gt.  L.  Paper 
.25  Gt.L.Power 
.31'/4  Do.  pfd. 

Gt  N  Gas  Ut 
.62Va  Do.  pfd. 

.70  Do.  2.80 
.I2'/a  C.W.Coal'A* 
12'/a  .12Va  Do  ‘B’ 

Gt.  W.  Sadd. 
Gt.Wpg.Gas 
Green.  Wire 
.18*4  Grey.  Lines 
.42'.3  Guaran.  Tr. 
Gurney 
Do.  pfd. 

.30 


;i.oo  95 

j4.CU  3.20 

I  23'/a  15; 

14.50  3.25 

I  39',4  36'/a  4.2  38*3  37A*  38'.3  +  Va  6,173 

J  108  106'4  5.2  . 

I  lOS'a  99'a  5.0  103  lOl'a  IOII2  —  'a  93 

I  9'/4  7*4  3.4  8*«  8'/4  8’ a  —  »4  1.595 

I  15  lO'a  .  15  13*/a  14^»  +  2H  15.837 

I  44' 4  36'/a  5.0  38«a  36'.a  36' a 

I  47  41  ,  4.5.  45*4  45V4  45'/4 


62 

27  23’* 


55  55 

25  25  23 


^  11 


1,926 

5,561 

25 


lO'i  7*/3'  4.4'  10»*  97*  10  +  ^  6,260 

84',2  81  6.2  83  82  82  —  2'/a  113 

14',  lOVi  ..|  14' i  12%  13 

146  121  I  .  138  130  130 

42Vi  4.6  45  44Vi  44',: 


6'‘i 

7'/^ 


8.0  6Va  6>/4 


—  */3 

—  8 
—  i.a 

6*/4  —  U 


UV4  7.8  15Vi  l47a  H'/a 

5014  42  3.4  50  49  497* 

35’*  27'.a  .  .|  35',*  34  34 

25*4  24'/?  5.0 


225 

11.443 

1,575 


»’* 


7’ii  7*4  7*4  — 


.20 


I  4  m  38‘/<i 
I  46  39  ; 

15.25  4.40 
13.75  2.75 
11.65  1.15  I 
'  i6'/a  i3'/i 
'3.00  2.55  j  ..I  ... 
117*  6.0  16' 


41'/4  41V4  41V4 


46  48 


’  4.95  4.95  4.95  —.05 

I  3.05  3.05  3.03  +  .03 

I  1.50  1.40  1.50  +.10 

!  15*4  15'/2  15*4  — 


I  43 

I  11 

I  • 


31  ‘  2.2!  43 


1.00 


1.04 

6..M; 

0.52;  .30 

0.34dt 
2.72,  1.80 

..50 


.32 


t.30 

0.89; 

0.75 


.85  f 


.45 


Brooke  Bd.  pf. 
.  .  Brown 
Bruck  *.A’ 

Do.  B’ 

.SO  Build.  Prod. 

Bulloch’s ‘A* 
.55t  Burlington 
.50  Burns 
.11  Burr.  D.  ‘A’ 


13<*  13'*  —  1 

14  j  5.0  1444  14  14*4  +  74 

14  '  6.8  141,4  14  1474  +  V4 

33**’  4.6  .35*4  34*4  34*4  —  *4 

45  5.0  51  49^*  51  +  174 

10*4  107a  lO'/i  —  74 


20  20 


20 


12*4 


14',a  137^  liH  +  74 


7,052 

124 

560 

14,392 

6.590 

1,065 

1,250 

4,010 


1  8% 

5% 

7% 

7% 

7% 

-*• 

»• 

250 

13.00 

2.00 

■1 

:  36 

32 

5.2 

36 

35'6 

35*4 

+ 

•/4 

1,760 

j  5 ’6 

.5 

5*6 

5V7 

5% 

— 

% 

100 

;  18% 

16 

5.0 

18% 

18 

18(4 

-I- 

*6 

1.110 

1  13=4 

11% 

4.0 

11*4 

11% 

IIH 

— 

% 

4,166 

I  7*4  6',4  6.2  7*4 


1.09 i  .40 
92.05;  5.00 
0.16  .10 

2.98  2.50 

2.31t  1.00 
8.36  1.30 

1.82;  .30 

0.47  .60 

2.59;  .80* 

.3.851:  1.15 
O.lOdt  1.12'/a 
1.92;;  1.25 
40.61;  4.25 
1.00 
8.08;  2.50 
rr.19  1.75 

.5.9.5  1.75 

2.63;f  2.00 
93.87;  4.40 
4.30  1.40 


.20  CALG.  POW 
2.50  Do.  pfd. 

Can.  Bread 
1.25  Do.  pfd. 

.25  Can.  Cement  j 

.32‘/a  Do  ptd  , 

.20  C.  Cr.  Stone  [ 
.15  C.&'  1).  Sugar 

.70'  Can.  Foils  j 

.96i  Do.  ‘A’  : 

C.F’orging'.A*  ; 
..50  C.  Iron  Fdry.  [ 
2.1274  Df).  pfd.  ' 

C.  Machinery 
..50  C.  Malting 
.fi7'/ii  C.  Pack.  A’ 
.87'a  Do.  *R’  1 

1.00  C.Per.Mort.  | 
2.20  (’.  Safew.  pf. 

C.  Steam.s'hip  j 


!  29  24 

102' a  1007a 
|4.00  3.70 


1.5  29  27 

4.9  1021/a  102  102 


7H  7>/4 
2aH 


+  1*4  18,133 
—  7a  140 


4.3  51>«  51>*  5l>/«  . 

3.5  29  28  28  —  1 

4.7  28  27'/a  27*4  — 

..  21  '  20!*  20*4  +  */4 


8.)''al  -I  . 

64*4'  3.8!  88  6.5  85 

49  3.2]  60  59*/a  59'/a 

48*4  3.2  60'.a  .59  807a 

57  3.0  72»/a  1V/i  7V/2 

90  4.8  92  92  92 


430 

2,250 

1,325 


8.44;  .62*/a  .3174  Do.  pfd. 


2.18;  1.40.- 


1.68:;  1.50 
40.93;  3.00 
1.51  .75 

l.74t  1.15 
5.98;  1.00 


.30 


.85 


2.50 


Vinegars  j  43 
C.WireiC.  B*  |  9'* 

Aviation  |  2.5 
C.  Bakeries  8'* 
Cdn.  Brew.  i  .50',4 
C. Brit. Alum.  |  1374 
207  a 


397*  2.8  52 

1 1  5.0  12’* 


.50 


50  . 

12’/«  +  74 
41Va  +  2Va 
8*/a  —  74 


1.75 


8.99 

0.33; 

A.35 

0.19 

0.31 

1.2i 


1.36  1.00 

4.13di  .70 

xesdt 

1.65d 


C.  Bronze 
Do.  pfd. 

37'/3  C.Canners’.A 
.30  C.  Olanese 
.25  Do.  1.00 
.43*4  Du.  1.75 
.  C.Che.&Ccl. 

C.  Collerics 
.02'/2  Do.  pfd. 

C.  Conv.  'A* 

.2.5  Do.  ‘B* 

C.  Curtiss-W.  11.75 


19ia  .  2,}*4  22U  22*4  —  74 

43'i  3.4  49*4  48**  48*4  +  74 

8*4  ,  1374  ll'/a  12^.4  +  1 

17*4  7.7  20la  19'/a  20»/a  f  l*/a 


725 

400 

11,555 

3,680 

165 


:  i4»/a  1.3 
I  30  21*4 

j  IS**  187* 

:  34*1)  317i 
I  7*«  6'/*' 

8’*  6'/a 

:  85  69  I 

14.2.5  3.00  I 


5.8  13*4  13  13  — 

4.8  30  28*4  29  + 

5.3  197a  197a  19'/a  ... 

5.3  34*1  3374  34  h 

7'/*  6’/*  6’/4  — 

8’/*  84*  8’/* 


81  80 


80 


72  2,306 

7#  7,458 

74  25,510 


.60 


1.53;  1.35f 
1.21  1.00 


b.90v  .20 

0.39  .10 

1.^  .80 

0.74;  ..50 

141.40  3.75 

3.54;  l.SOi 
6.97  1.10 

19.44  3.00 

L03d;  .  . 
0.09d;  . 
1.24.  .80 


.50  C,  Dr.  Steel 
C.  Dredge 
.17',a  C.Fairbk.’.A* 
.15  Do.  ‘B‘ 

Cdn.  Food 
1.50  Do.  1st 

.75  Do.  2nd 

C.Gen.Ind.  pf. 
.75  f  C. Gen. Inv. 

.25  C.G.Secs.’A* 
.25  Do.  B’ 

Co.  Husky 
.10  C.  Hy.  Carb. 

C.  Ice  Mach. 
.40  Do.  *A’ 

C.  Ind.Gas 
.30  Cdn.  Indus. 
Do.  pfd. 


16'/a  14* 
i  18 
1  12 


3.50  3.50  3.50  .  20 

1.45  1.25  1.40  +.10  20,900 


1274 


11*4  11*4 
llTa 


1074  6.4  ll'/a  11 

I  9  77a  7.3  ,  9  874  9 

I  7'/24..50  I  ..(  . 

i  55  44'/*;  ..}  .55  53  .53 

:  55  39  '  ..1  517a  51'/^  5D/a 

I  71'2  3.80  .  ...  .5Vi  5Vii  SVa 

1  37  29*4!  3.9  37  3674  37 

j  20' a  15  207  a  20  2a'/'3 

:  23  20  I  . 

I  7'/24.40  :  6*4  87/3  67* 

I  12  9'/ii  2.0  11**  11  11?* 

7*4  774:  ..|  . 

I  ID'a  11*8  ..|  ll'/a  ll'/a  lU/a 

I  8*«3.80  '  ..  8'/3  8  8Va 

!  15*4  14  ;  3.3  1574  14*4  14*4 


4,212 

4,310 

3,445 

10 

6,405 

438 

3,035 

15, io? 
3,034 


45.46 

43.46 

45.46 
1.97 
0.17; 
0.32  > 
1.63 


8.00 

5.00 

4.00 

1.50 

.20 

.20 


4.00 
2., 50 
2.00 


C.  Ingersoll 
C.I.Inv.Tr. 

C.  Int.  Pow. 
Do.  pfd. 

Cdn.  Loco. 
Cdn.  Marconi 
Cdn.  Oil 
Do.  8%i 
Du.  y.o 
Do.  40^- 


42  3574! 


197. 


17‘/a 


14'/2  10'/ 

1  40  37 

I  1 1  61/2 

'  7**4. 80 

i  307*  23',^ 


4.8, 


7.7 


42  40  42  +  2 

19V4  1974  1S74  . 

13  11*4  12*4  +  174 

39  3774  387a  +  1 


7  674  6*/4 

8  307  *  29  29H 

147  140  5.5  146  146  146 

lOl'/a  99  :  5.0  lOlVa  10174  10174 

82  76  5.0  78  78  78 


7.94  .78 

57.11t  4.25 
27.nt  5.00 
1.92;  .65 

3.85  1.50 

3.85  1.50 

4.5U  .80 

4.SI1:  1.00 
0.501  1.00 
«.6«;  1.50t 
•.06:  2.00 
4.13;  1.90 

I. 96  1.00 

J. 29 

19.93  .80 

1.18;  ... 
4.49d; 

0.30 

1.38t  .60 

1.17;  1.00. 

•  2.00 

0.64;  .30 

0.28 

3.45  2.00 

1.43; 


C.  Pac.  Blwy.  |  24’*  21*4]  6.3  24’/*  24  2474 

C.Petro.  pf.  j  11’*  7'/a  ...  im  11  1174 

C.  P&P  Secs  'i  *  574  3.0  6’/*  674  67a 

Cdn.  Salt  j  63  43  ,  ..  60  33  55 

Cdn.  Silk  )  25  25  I  ..i  . 

Cdn.  Tire  |  53  39'*  .  .[51  50  .50 

t.  Util.  4'4rtj  1  837  a  80  5.1'  83'/*  83'/*  837* 

Do.  5'/aro  I  96  93  5.3  96  93’/4  96 

Cdn.  Vickers  |  20  14*4  3.6  IS'a  177^  IS'/a 

C.Wallpr.’A’  t  36'/4  31 


10 

’/a  50,583 
7*  8,273 


.20  C.W.N.Gas4 
.28  Du.  j\-2rr 
.40  C.  Westhse. 
.38t  Catelli  ‘A’ 

.50t  Do.  ‘B’ 

1.00  Char.  Tr. 

.50  Chat.  Gai 

Coch.  Dunlop 


37V4  30 


31' 


18 


15 

20  5.4  21 

327i  3.1  34 
38  !  ..!  ... 


317*  311* 
1574  137a 
20*4  21 


.20 


.50- 


Do  A 
Cockshutt 
Coghlin,B.J. 
Col.  Cel. 
Comb.  F^nt. 
Cond.  Nat. 
Confed  Life 
Cons.  Baker. 
C.  Diver. 

Do  pfd. 

C.  Min.&Sm. 


1  24  21*.i  4.5  23’g  23*4  23’* 

,  20  I77a,  ..  17*/a  177a  17' 4 

I  19U  15  I 


HAHNBR.  I  11  10  8.8 

Do.  1st  )  18  18  5.8 

.90  .22»/a  Hamil.  Cott.  1  17'#  15  6.0 

.30  .10  Handy  .Andy  18  11*4 

Hardee  Fr.  19  11*4 

6.50  3.25  Do.  pfd.  116H110'* 

.70t  .40t  Harding  C.  12'/a  IIV4  3.9 

1.50  ...  Hayes  Steel  24  22'/a 

3.00  . . .  Hendershot  p  102  98  .  ' 

.80  Hi-Tow.Drill.  12''a  97'4 

3.01;  1.80  .45  Hinde&Dau.  53i/a  48  ..[ 

.  Holden ‘A’  6Va  B'/*! 

1.51t  .60  .30  Holt  Renfrew 

.25  .1274  Home  Oil  A 

.  Do  B 

1.94  .  30  .25  Horner  *A* 

.0774  .  Horne  Pit. 

2.83;  1.20  .60  How.  Smith 

34.91;  2.00  1.00  Do.  pfd. 

8.82  1.50  .75  HubbardPA* 

1.18;  .81  .341/4  Hud.  Bay  Co.  I  28 

. . .  3.00  .75  Hud.  B.  MAS 

.80  .40  HughesO.‘.A' 

1.34;  .93*4  -SB*^  HuronAErie 


18  1672  18 


+  1 

+  274 


121/4  12  1274 


50 


49*4  49*4 


1,060 

17,0SO 


243 


4.20d  .  QUE.  N.  GAS 

.  Do.  pfd. 

2.53;  1.60  .80  Que.  Pow. 

.95  .53  Que.  Tel. 

5.71;  1.10  .35  Do.  pfd. 

1.00;  .75t  .30t  Quinte  A 

2.01  .60  .30  Rapid  Grip 

0.10;  .30  ...  Reichd.  Ch. 

0.82  .401  .10  Reitman’s 

0.82  .40t  .10  Do.  *A' 

55.67  4.75  2.38  Ry.Alum.pf. 

0.53;  .  Rivers’d.  ‘A* 

2.42  .80  .10  Robertson  M. 

1.15t  .50  Do.  2nd 

1.33  .80  .20  Robinson  L. 

4.93  1.00  .25  Do.  pfd. 

O.IO;  .  RoeA.  V. 

11.95i  5.75  2.87'/4  Do.  pfd. 

.16  .12  Holland ‘A* 

0.47;  .16  .12  Do.  B’ 

36.23;  4.25  1.0674  Do.  pfd. 

Rothman’s 


S^4 
55 

40*4  367 


52  51*4 


4.0  3874  38  38 

3674  2.4  45'/4  44i4  45*'a 

2274  2072  5.5  21*4  2V/2  21*4 

ll'/3  107a  7.2  . 


17 


137a  4.0  18  16 


16 


19'4  1372 
18'4 


19'4  I7I2  19 


16'/3  16' 4 
16**  1474'  2.0  15  14*4 


14*8  12'4 
13*4  13 


2.2  lO'/a  10  10' ii  —  1* 

14'/4  137a  13»/2  —  7 


12.099  Abacus 
4.500  Acad  Uran 
8.915  Advocate 
25307  .Agnico 
12.450  Akaitcho 
6,002  .Alba  Expl 
12,000  Am  Larder 
20,995  Amal  Rare 
16.296  Am  .Nephe 
92,519  Anacon 
1.830  Anglo  Hur 
15,100  Ang  Rouyti 

44.400  Ansil 
53,700  Arcad  w  ts 

6,800  Area 
5,000  Arjon 
V-A  ‘232.805  A  Arcadia 
80,600  Do  B  wts 

.  '  22.000  Atl  C  Cop 

200  I  17, .500  Atlin-Ruf 
1,475  14.5.003  Aumacho 

345  18,000  Aumaq 

1,015  I  4.335  \unor 

.  '  21, in  Bankeno 

.  '  9,983  Bankfield 

11.1  j  10,600  Barnat 

16.400  Bary  K.\pl 

39.400  Base  Metals 
22300  Baska 
71, 4.54  B-Duq 


lO.l.iO 


47.5 


250 


0.14 

3.89 

1.88 


1.3174  .6.1 


Royalite 
Do.  pfd. 
RoyalOak'A* 
Ruby  Foo’s 
Russell  Ind. 


j  83  80  5.3 

I  13' 4  10'4  ... 

/  11746.10  i  .. 

J  2m  19  I  ..| 

I  10  10  j  .1 

12.50  2.00  ’ 

I  1174  8*4  5.8 


2.25  2.25  2.25  —.25 

ll'a  10’/*  ll'a  +  'a 


0.93;  .24 

0.79;  .60 

1.78;  .80 

0.85;  1.00 


1.55t  .80  .40 

27.79;  1.3374  .67 
27.79;  2.00  1.00 

27.79;  2.25  1.12'/: 

1.25;  1.85t  .50 

15.09;  7.00 
0.03  .20 

.35t 

...  1.20 

2.02;  J.OO 
20.19;  2.00 
2.02  .60 

2.13  .60 

36.29;  5.00 
1.40;  .70 


3.50 


..10 


1.25 


.40 


.10 


.20 


1.40 


;  20  14 

j  12'/*7.80 
1  11 '/4  7.30 

!  31  22 

15.00  2.55 
1  45  35 

I  42  40 


Wa  20  +  1'4 

11  10'4  1072  — 

.  ‘  10»*  9.80  10  —  7* 

1.8  31  3072  31  +  1 

3.30  3.05  3.20  —.10 

2.8  437'2  42'/2  43 

4.9  42  41  42 

..[22  22  22 

26*4  27 


—  7 


57*4  45'/4  6.1:  57*/4  54H  57 
ll*/4  117 


—  1 
+  27i 


1.78;  i.m 
1.10  .50 


1.25 
. .  ,  2.40 

1.94t  1.35 
1.06:  .6774 

22.29  i 
3.96;  1.75 
12.27  2.75 

12.27  4.50 

12.27  2.2.5 

0.37  .50 

0.14i 

0.89;  .60 

0.13;  . 

2.24;  1.00 

3.23:c  .70 

4.73:j  1.50 
2.76;  1.52«/3 
0.89: 

2.68;  1.20 
1.74f  1.01 
2.09;  1.40 
14.66;  1.95 
0.30 

3.05;  2.80 


2.31 

10.S3 

1.50: 

1.30; 


0.821 

2.73 

1.20 

1.36 

0.77 

3.23 

3.23 

19.34 


0.68;  .20 

2.32;  1.00 

3.23  1.00 

0.01;  . 

7.97;  5.00 
1.50;  .25 

1.50;  .25 

1.62t 
1.18;  .75t 

1.20 

3.02  1.00 

52.7i;  5.00 


.3772  IMP.FL.GL. 
.15  Imp.  Inv.  ‘A* 
.35  Do.  1.40 
.62'/3  Do.  6*4 
.31'/4  Do.  1.25 
1.30  Imp.  life 
..10  Imp.  Oil 
.30  Imp.  Tob. 

3Ce  Dc.  pfd. 

,45  Ind.  Accept. 
.68*4  Do.  2.75 
1.12*/4  Do.  pfd. 

.5674  Do.  2*/4'  c 
.25  Ingersoll 
Inglis 

.  .  Inld.Cem.pf. 

Inld.  N.  Gas 
..■>0  Do.  pfd. 

.30  Int.  Bronze 
.75  Do.  pfd. 

.40  Int.  Nickel 

Int.  Paint 
.60  Do.  pfd. 

.2674  Int.  Paper 
.35  Int.  Util. 

.50  Do.  pfd. 

Int.Bldg.Cr. 
.60  Int.  Pipe 
Intp.  Steel 
1.20  Inv.  F’ound. 

1.30  Do.  pfd. 

.40  Inv.  Syndic. 
.40  Do.  ‘A’ 

Iroq.  GIs.  pf. 

.60  JAMAI.  P.S. 
3.50  Do.  pfd. 

Jeff.  Petro. 
Jockey  Club 
.30  Do.  pfd. 

.0674  K.  DOUG.  *A* 

.  .  Kelvinator 


LABATTS 
LafargeC.*A* 
Lakeland 
Lambert  *A* 
Do.  B’ 
Lambton 
.777^  .17*/i  Laura  Sec. 
.60  .30  Laur.Acc.’A* 

.00  1. 00  Law.Jones'A* 

.00  1.00  Do  B 

.55  LOO*^  Levy  pfd. 

.45  Lewis 

.12'/2  Lob.  Cos.  ‘A* 

.12»/2  Do.  ‘B’ 

.60  Do.  pfd. 

.80  Lob.Gr.'B'pf. 
.3772  Do.  1st 

Do.  2nd 
Lob.  Inc. 
Locana 
Loeb  Mfg. 
L.St.Law.P. 
Lowney 


1.30 


43V2  31*4 

7.6  431/3 

41 

42 

33  27 

•  5.4  2817 

28'7 

28' 7 

18*4  10*4 

3.6  18*4 

16’/* 

163* 

23-n  21'* 

6.0  23% 

23 

23'% 

21%  19 

1  . .  20 

20 

20 

21*/4  20 

..|  21'/4 

20 

20 

119‘'i  89% 

2.2  111 

107 

111 

46%  37'* 

2.8,  46% 

45'/ 3 

45*4 

15%  12’/*i 

5.2'  15*« 

14’/* 

14’/8 

6%  5 

6'4 

6 

6*4 

59*4  43  , 

2.8  59*4 

.53 

59 

53*a  52'/7 

5.4  j3',4 

53*/4 

53 '/4 

94  90'.* 

4.8  .. 

47  45 

..  47 

46% 

46'/7 

5*4  5‘/4 

.  -  .5*8 

3'/4 

.>'4 

5.50  4.00 

5'4 

4.90 

17*4  14*4, 

3.5  16»-i 

1614 

16'/7 

7  4.1.5  1 

..|  6-% 

6'/';4 

6% 

17*8  16 

'  16‘/2 

16'/7 

16* -j 

I4's  10 

5.6  14' H 

10 

14»k 

22’/*  21*4 

6.8  22*4 

22'/'i 

22*4 

80  58  ' 

I  ..  80 

74*4 

78% 

19»i  19 

34%  31  ' 

'  3’o  3V/2 

31»8 

31'8 

46  33'/2; 

;  ..1  4518 

43'/3 

45'/* 

48' 7  40'/4; 

..  46'/4 

46 

46 

6’*  5% 

..1  6'% 

6*/4 

61,4 

78  60'/7| 

1  ..!  78 

74 

74*/3 

>.C5  1.65  : 

.  :  2.20 

2.10 

2.10 

40  37  ■ 

6.2  38' 7 

37*'2 

381/2 

53  49'/'2 

6.0  51'/4 

51'/4 

51 '/4 

47  ,37 

6.0  44*/3 

44V2 

44'/3 

44%  3V/2 

••i  42*4 

40*^8 

42'/4 

12'*  8V7| 

I  -■!  10 

B¥i 

8>^ 

30'/2  24  ' 

..[  30 

27*4 

30 

no'/i  110  : 

6.8;  .  .. 

9*4  6  1 

..I  9 

S'.  8 

'8*8 

1.65  2.65  1 

f  ..|  3.55 

3.45 

3.55 

11  lO'*: 

..|  11 

10*/4 

101/4 

81/4  5’/*’ 

3.0:  8'.8 

7’* 

8 

10%  6 

. ,  ■  10'  8 

£** 

9^8 

39  31 

3.3  39 

37% 

39 

10  7% 

.  .  '  9'  4 

9*4 

9*4 

1.10  1.85 

..  2.85 

2.60 

2.60 

14*4  nW 

5.8  14*4 

14 '/3 

14'/3 

12'/7  12*/2 

.  I  .  .. 

29  27% 

..1  28 

28 

28  ' 

19  16  1 

3.5'  17'.* 

16*/4 

16*4 

12*/4  11*/3 

4.8 

20  20  i 

5.0;  20 

20 

20  ' 

27*4  27*U 

4,350 

8,502 

4,980 

330 

35,000 

1,818 

245 

50 


'/2  28,166 
A*  17.000 
74  1.075 

.  11,165 


.1,720 

4.146 

1,985 

6.650 


.1,172 

9,627 

5,036 

25 

13.495 

37,289 


127 

6.586 

2.775 


11,650 

21,070 

2.423 


28.96; 

1.36;  .80  .20 

3.59;  2.50  1.25 

27.25;  7.00f  3.00 

.20 

.  .60  .15 


.63 


.40 


8.4It  .60  .30 

3.9U  .40  .20 

3.32;  1.20  .60 

4.92i  2.70t  1.20 
1.07;  40  .10 

...  5.25  1.31 


2.93  1.50f 

0.89t  .42'/a 

10.35;  1.40 
1.63  .50 

0.16  .05 

69.65  5.00 

0.19;  .22 

1.32;  1.20t 

60.00  2.00 
3.38;  1.60 
296.00  ;  4.00 
0.31t  .25 

l.IBd 

2.02d 

1.0.5  .50r 

3.07;  1.60 

0.23i  .15 

..  4.00f 

3.00:  2.40 
3.47  2.40 

56.73  4.50 

41.45  2.00 

.75 


.25 


l/io 

1.20 

2.25 

1.00 

1.00 


24  23*4  23*4 


.4272 
.42'/2 
2.40 
1.60 
1.50 
2.21 
.32‘/a  .10 


1.23 


3.00 


2.50 


[3.60  3.00 
15.90  3.90 
I  10'  2  87. 


14  14 


14 


3.25  3.23  3.25 
57t:  574  574 

10*2  10*4  1072 
11*4  iiH  im 
154  154  154 


6.9  SA2  8‘'2  97^  +  Va 

1.15  .75  1.15 


2.72;  2.00T  1.20t  Cons.  Paper 


0.97 

0.66;  .33  .20 

34.18;  5.50  2.75 

34.18;  5.50  2.75 

0.97;  1.34'/*  .20 
.40  .10 

1.23;  1.10 

1.29;  1.10  . 

.60 


.80t 


0.93; 

0.19; 

3.94;  2..>0 
1.98^  .40 

6.12;  2.75 
2.21t  1.00 
0.99;  .60 


4.87*/i  3.25 
7.00  1.7.5 


Cons.  Text. 
Consum.  Gas 
Do.  ‘A’ 

Do.  ‘B’ 
Cons.  Glass 
10  Copp  Clark 
Corby ‘A 
Do.  B’ 

15  Cor.  Credit 
27*/41Cosmos 
04  Craig  Bit 
Cr.  F'oncier 
Crain 

Cresbr.  pfd. 
Crown  Cork 
Crown  Trust 
.13t  Crows  Nest 
.90  Cr.  Zeller 
.50  Do.  ‘A* 

.10  Crush  Int. 
Do.  pfd. 


2.75 


1.50 


32.85  3.00 

8.23:  1.70>* 
V.82d;  l.OOf 
9.62d; 

1.47i-  1.00 
0.18:  .40 


5.25:  2.80 
9.28;  .70 

0.16; 

1.23;  1.60 
3.38;  .36*/: 

2.50 
l.n;  .40 
3.73  1.25 

1.43;  .60 

23.60;  1.00 
1.00  .60 
147.26  7.00 

1.78;  .90t 


1.89!  1.50 

0.92.  .50 

141.991  3.75 


DALEX.  PF. 
,75  DavidFr.’.A’ 
.:I0  Dist.  Seag. 

.20  Dom.  Bridge 
D.  Coal  pi. 

.50  Dom.  Corset 
Dom.  Dairies 
.87  Dc.  pfd. 

.10  Dom.  Elec. 

Dom.  Eng. 
.30  Dom.  F'abric 
.70  Dom.  F'dry. 
2.25  Do.  pfd. 

1.10  Dom.  Glass 
.35  Do.  pfd. 

D.  Magnes. 
.30  D.  Oilcloth 
D.  Scottish 
.62'/2  Do.  pfd. 

.20  D.  StI.  &  Cl. 
.31 '/4  Dom.  Stores 
.35  Dom.  Tar 
.50  Do.  pfd. 

.40  Dom.  Textile 
3.50  Do.  pfd. 

.22Vii  Donohue 
.45  Dover  Ind. 

.45  Dc.  pfd. 

.75  Dow 
.30  Dupont 
l.VJVi  Do.  pfd. 

•14  Dupuis  ’A* 


29%  25', 2 

27 

27 

27 

—  1 

2Bia  21) 

.1.5  26‘/3 

23', i 

26% 

+  IVi 

1  4.5  41 

4.6  42 

41 

41', a 

>■  >/. 

3.00  2.. 50 

19’/*  16 

..  19’* 

18*4 

19% 

+  V, 

1  107  103 

106*4  104 

. 

5.2  106*4  105%  106*4 

— "*% 

22%  19 

7.1  21 

19 

21 

+  l'/3 

7%  6% 

7% 

7'/, 

7'/4 

18'i  15*4 

6.5  18 

17 

17 

—  1 

17'.2  15'/2 

6.5  17'/'/ 

16% 

16’/* 

— 

17'.j  11% 

17% 

17 

17 

12  10*4 

6.6  11 

10*4 

11 

—  Vt 

1.80  1.50 

108  101 

106 

106 

106 

19*4  17 

18% 

IS'.i 

!8'a 

+ 

1412  10 

..1  14’/a 

14 

14 

1  (>2  57' t 

3.7  ... 

1  411  31 

2.1  _ 

1  21  18'. 

.3.3  ... 

1  57  32 

3.2  .57 

36 

57 

+  3 

1  21'.2  19*2 

..  20*4 

20*4 

20* -i 

8=g  5=. 

8=e 

7'/4 

7=4 

1  104' 4  97=. 

.  103 

103 

103 

1  86' ii  8.5 

..i  .  .. 

,  46  43 

7.0  46 

46 

46 

1  40'.  31=. 

4..>  40>4 

39',  2 

39*4 

+  '.4 

1  2I'.8  16% 

5.0  19>8 

18U 

W/-2 

—  ’i* 

:3.30  2.50 

2.75 

2.75 

2.75 

:  17' a  15',a 

.5.9  17V'i 

17% 

17*/2 

1  13'.  10 

3.8  10 

10 

10 

!  29  22 

..i  .  . 

;  8%  3 

B'-i 

7*4 

8 

■f  */• 

1  18'/4  14% 

6.2.  15*^ 

15',. 

15',. 

!  n'/2  IVa 
’  54*4  45*4 

!  .54 

52*4 

53 

—  1 

1  100  99 

4.5  99'/* 

99»/’i 

99*^ 

i  75',*  68 

71 

70 

71 

—  1 

;  14'2  12'^! 

5.0  ... 

1  9=»  6=, 

9 

8=. 

8=4 

4-  */4 

1  24', a  22 

.  23',a 

23 

23 

-  % 

i  13»/2  10% 
46*4  44 

4.1 

. .  46*  4 

46*4 

461/4 

:  12*8  10*4 

ll*/-2 

11 

11 

—  *u 

75*4  63 

1.8  75*4 

72*4 

74% 

+  2',. 

;  18'^  14*4 

3.5  17% 

16’/'* 

17 

1  22  19% 

3.0  20*4 

20 

20' i 

—  *.* 

1  13  10 

5.0  13 

12Va 

13 

+  % 

,  138  1.34 

Hi 

1774'  3.8  1974  19V4  1974  1/4 

8’*  1074  10*4  10*4  .. 

8’/*  8’/*  . 


1  12*/4 
I  10  8’/*  9^ 

I  5072  45  ,  3.3  50 


67  a, 


2.5  21'.*  20*.4  21  — 

5.6  78  78  78 

i  ?  I  7  + 


50 


1.40  1.20 

2.08;  .50i 

62.77;  5.00 

1.16;  .90 

0.97;  .40 

50.66;  4.50 

50.66;  5.50 

0.12  .25 

...  1.00 

1.30 

0.34;  . 

0.56d;  .60 
1.88  .50 

3.99  .75 

1.00 

0.24;  . 

0.24  .20 

2.2i;  1.60 

0.44d;  1.25 
0.77;  .75 

0.18 

0.53;  1.00 

1.79;  .90 

1.79;  .90 

33.03;  2.20 

2.00 

1.01;  . 

49.37;  12.00  2.25 
1.76t  1.35t  .50 

2.92t  1.65t  1.10 

1.94;  .80  .60 

2.34;  1.00 

34.85;  4.75 


1.25^ 


MacKIN.  S.S. 
Do.  pfd. 
Maclar.  ‘A* 
Do.  ‘B’ 
MacLeod’s  A 
MacMill.Pow. 
Maher 
Mailman 
Do.  pfd. 

Man.  Sug.  pf 
M.L.  Card. 
M.L.  Mill. 

Do.  pfd. 

Mar.  T  &  T. 
.10  Massey  Ferg. 
1.12*/2  Do.  4*/2% 
1.3772  Do.  572*:/^ 

.10  Maxwell 
.30  MacBrine  pf. 
.35  McCabe  Gr. 

.  .  Melchers 
Do.  pfd. 

Mex  Light 
Do.  pfd. 
Mid.'Pac.Gr. 
MidW.IGas 
Milton  Brick 
80  Minn.  &  Ont. 

Mitchell  J.S. 
13  MitchelLR.A. 
Do.  ‘B’ 

25  Mod. Cent. 'A* 
22'/7  Molson’s  ‘A* 
2272  Do  -B’ 

55  Do.  pfd. 

Mon.  Invest. 
Mon.  Knit. 

Do.  pfd. 

Mont.  Loco. 
Mont.  Trust 
Moore  Corp. 
Morgan.  H. 
Do  pfd. 
Mt.Ryl.Uair. 
Mt.  Ryl.  Rice 


1.19 


1.34i 
4.55; 

2.28 
6.62 
1.21d 
0.86  .80 
2.14;  1.80t  l.oO 
4.73;  2.00  .50 


i.:>o 


.80' 


1.40 
1.18 
1.18 
27.16;  4.00 
2.8I;  2.00 
1.66; 

2.50 
2.58t  1.60 
15.77;  2.75 
0.29; 


1.11; 

0.52;  .43 


NAT.  DRUG 
Do.  pfd. 

Nat.  Groc. 

Do.  pfd. 
Nat.Hosc’B* 
Nat.  fUI.  Car 
Nat.  Trust 
Md.  Light 
Neon  Prod. 
Niag.Wire’C’ 
Do.  B’ 

N.W  Util.  pf. 
.50  Noranda 

Nor.O.N.Gas 
.25  Nor.  Star  pf. 
.95t  Nor. Que.  Pow. 
.68  Do.  pfd. 

.ll*/2  .09'/2;  North.  Phon 
Northld.  Util. 
N.S.  Light 


2.00 


45'/# 

32 

44'4 

42'/4 

421/4 

43 

46 

5.1 

48 

47 

48 

32'/4 

30*4 

7.0 

31*4 

31'/4 

3I'/2 

31*  a 

29'/4 

5.0 

31'/»j 

29'/2 

291/2 

50 

.50 

4.6 

16>/2 

13*8 

15% 

15 

15*2 

1.20 

.90 

.. 

.97 

.97 

.97 

19 

8'/a 

18',  8 

16% 

16% 

37 

,31 

2.7 

33 

35 

35 

27 

25 

3.8 

26‘/2 

26'/2 

26**j 

8% 

7 

•  • 

7 

7 

94 

94 

£4 

94 

94 

24'/2 

20 

22 

21% 

21% 

22’* 

20'/4 

.... 

24' L 
18>8 

23 

15% 

5.0 

17*8 

16% 

16*4 

32 

26 

32 

30 

30 

26 

23 

85 

84 

98 

95'* 

6.3 

30 

28*8 

4.3 

17'/3 

12'/2 

2.9 

14 ‘"2 

14” 

14'2 

102 

95 

4.9 

97*4 

97*4 

97*4 

19*4 

17' 2 

19»4 

19 

19 

14’/« 

10'/4 

2.9 

14 

13''i 

13*2 

116 

102 

4.1 

111*2 

llOV'j  111 

108%  100 

5.2 

108%  106=4  108' a 

3.00 

2.50 

2.85 

2.75 

2.73 

14 

13*4 

14 

14 

14 

36% 

32*4 

32*4 

32*4 

32*4 

8 

.... 

13 

11 

12 

il*4 

12' 

12 

10 

10% 

10% 

10% 

10*4 

9*4 

21 

2.35 

•>o 

1.50 

2.35 

2.15 

2.20 

3.65 

>.10 

3.25 

2.90 

3.10 

33' a 

29 

5.1 

31 

29*4 

31 

20 

20 

.. 

10% 

8*4 

.. 

6 

.. 

11% 

9'i 

's'/'a 

9*2 

28' 4 

24' a 

3.5 

26*4 

25*4 

26% 

27 

24*4 

3.5 

26*4 

26 

26% 

42*4 

41 

5.2 

42*4 

42 

42*2 

39 

39 

9 

8 

70 

65 

15',* 

13'4 

i4*2 

14*8 

i4% 

68 

58 

2.5 

65 

63 

64’/8 

60 

44'.2 

1.9 

39‘/2 

57% 

59*4 

39*2 

33% 

2.6 

39''a 

39*/a 

39' 2 

96 

9''.j 

93 

5‘a 

5.0 

9'/'2 

8'2 

'8'2 

30 

25 

4.7 

30 

30 

30 

17' 4 

14'4 

5.6 

15<8 

14'/-i 

14% 

16 

14 

4.0 

14'/2 

14V'2 

14*2 

21’s 

17*4 

3.4 

28',4 

27 

5.4 

28 

27*2 

28 

.00 

1.75 

6 

4.20 

5*8 

13'4 

10 

7.1 

12'8 

11*4 

12 

83 

61 

2.2 

81 

80 

81 

63 

46 

63 

61*8 

63 

14 

12 

4.8 

1.3 

11 

5.8 

13 

10 

7.7 

13 

13 

13 

82 

75 

79 

79 

79 

48'a 

40 

4.8 

48*a 

47*2 

48*8 

19*4 

13*8 

19 

18% 

18*k 

50 

47 

5.2 

49'/2 

49*8 

49' 2 

32 

25*8 

5.4 

32 

32 

32 

30 

47 

5.8 

50 

49 

30 

9'k 

5*2 

8*4 

8*4 

8*8 

23 

17‘a 

19 

15*4 

17*4 

16*2 

17' 2 

—  1 
—  274 


4.083 

250 

13,490 


370 

1,165 


200 

160 

2,324 

2,626 

1.283 

1,005 

768 


6.549 

2,083 

1,008 


+  V'% 

+  174 


I.IU  .60  V 
15.30;  3.12'/; 
1.77;  .60 

0.60  .42'/ 

18.35  2.75 

3.00 
0.91  .90 

23.05;  1.30 
0.97;  .95 

.3.06  3.00 


St.L.CEM.’A* 

1  13H  10'. 

13-%  11%  12'8  .. 

St  Law.  Cp. 

23  18' i 

4.S 

23*4  23  23*2  — 

Do.  pfd. 

’  100*4  99 

4.7 

100’ 3  100*2  100*2  + 

St.  Maur  Gas 

89  .70 

.77  .75  .77  ... 

Sal.-Sh.  Hors. 

19A4  12',e 

1.8 

19  17=.  19  + 

Sangamo 

9',4  9 

SoarfeCo.'A' 

I  11  9 

10  10  10  + 

Scythes 

13  10?i 

lOT's  10=«  10=«  — 

Selkirk  *A* 

5.00  4.50 

.. 

4.95  4.80  4.30  . 

Seven  .\rts 

13=*  79s 

13%  12*4  13*8  4. 

Shawinigan 

29',s  27 

2.8 

28*4  28  28  — 

Do.  ‘A'  C 

32  28=. 

4.4 

30  30  30  — 

Do.  *A’ 

42'A  AO’s 

4.f 

42*8  42  42  .... 

2  Do.  ‘B’ 

47  43',i 

4.8 

46*3  45*3  4.)*-8 

Sher.  Will. 

35  30 

6.1 

34  33  33  4. 

Do.  pfd. 

123  120 

5.f 

125  125  125  -f 

Shop  &  Save 

8'i  7 

8*3  8  8*8  — 

Sicard 

7  6 

7  6*4  7  + 

Sicks 

25  24 

6.fl 

Silknit 

19',j  19'/i 

19', a  19' a  19' a  .. 

Do.  pfd. 

35' 8  35' A 

Silverwd.  'A' 

11=,.  109s 

6.0 

11’4  11  ll'/4  — 

Do.  ‘B' 

11»»  10',/. 

.5.5 

Simon&S.  pf. 

88  85 

5.6 

88  88  88 

1  Simpsons 

34%  28'/* 

33' 4  32  32  — 

S.K.D.  Mfg. 

2.95  2.55 

, 

3.05  2.75  3.05 

Slater  Ind. 

7' a  7 

.. 

7'«  7'.  7'.  . 

Do.  pfd. 

19=«  18'. 

19*4  19»*  19'*  4. 

Sobey’s  ‘A* 

15*4  12*4 

13  1.3  1.3  — 

Sogeminex 

18*4  16*2 

18* -i  18*2  18* -i 

Somm.  pfd. 

51' 2  50 

5.6 

51*8  ,51*8  51'*  4 

Southam 

30*1  21 

30^%  30  30  f 

So.  C.  Pow. 

56  .")•> 

4.5 

Do.  pfd. 

123',2  118 

5.8 

122  120  122 

Staff.  Foods 

6=83.75 

6  5*2  5*4 

.Stan.Str.Stl. 

10=,8  8',;. 

9*/2  9  9  — 

Stan.  Paving 

17*4  14 

4.8 

17  16*4  17  + 

Stan.  Radio 

20  18 

3.3 

18  18  18 

Stand.  Wire 

.44  .24 

.44  .34  .38  +. 

St.  Brock  *A* 
Do.  ‘B’ 

9  8*4 

Stedman’s 

40*2  33 

3.4 

40*3  .38' ’2  40'/2 

steel  of  Can. 

79=4  67'.  i 

4.1 

76*4  75*'i  7.5% 

Steinbg  ‘A* 

29  20 

29  23*3  29  -4 

Do.  p/-’ 

102',4  lOO'.a 

102' i  101  101  — 

Ster.  Ti-st 

75  50'/2 

75  69  70  + 

Stuart  Oil 

22  21 

4.8 

22  22  22 

Sup.  Prop. 

17*4  14'/2 

2.7 

16’/4  15*4  15*4  — 

Do.  fpd. 

24  22»4 

6.1 

Supert.  Ord. 

16%  13=. 

3.1 

14'4  14  14  — 

Do.  -C’ 

3.80  3.25 

Do.  pfd. 

96*4  93% 

5.3 

96%  96*.i  -96*4  ... 

Switson  Ind. 

2.20  1.75 

1.90  1.73  1.80  — . 

TAMBLY.M 

25',i  21',. 

21*4  21' 2  21'/a  .. 

Do.  pfd. 

40  40 

.5.0 

Texaco 

67  ,39 

2.3 

65  6.3*4  64' 4  — 

Do.  pfd. 

8.5  SV-2 

4.8 

83  8.3  83  1 

Th.  Can.  Inv. 

7*2  6% 

7J«  7I4/  7l« 

Thcrnclift 

9  5*2 

Tip  Top  Tail. 

17  1.3’/2 

17  16  17  t 

Tooke  Bros. 

.55  55 

Tor.  Elev. 

12*4  10*4 

.3.2 

Tor.  Gen.  Tr. 

80  .>4 

2.2 

Tor.  Iron 

15  I2’'« 

13  !2%  1.3 

fJo.  -A' 

I4»4  12'/2 

1.3'4  1*2  I3'4  ■* 

Tor.  Star  pf. 

62  .58 

62  61  62 

Tr.  P'in.  'A’  ; 

49  37*4 

5.3 

49  47*4  48%  p 

Do.  ‘B’ 

48  .38 

5.3 

48  .17  47  — 

Do.  41/2^# 

90  85 

.5.3 

90  90  90 

Do.  5',/. 

45  37 

5.3 

40  40  40 

Trans.  C.  Cp. 

.52  .31«/2 

2.4 

52  48  43  — 

Tr.  C.  Pipe  j 

25  19*8 

24'4  23*4  23%  - 

Trans  Mount. 

15=i  9',4 

1.5%  14*3  15'*  4- 

Tr.  Pra.  Pipe 

20*2  15'/2 

3.1, 

20  20  20  — 

Twin  City  Gas  | 

7',24.75 

UNION  ACC.  1 

10'%  9', 4 

Do.  1st  1 

51  49  ' 

49  49  49  — 

Do.  2nd  ! 

10%  9' 2 

6.0 

10^8  lO-V*  10%  H- 

Union  Gas  | 

19'.«  15', a 

19  13%  18*4  — 

Do.  ’A’  1 

54’/2  52*4 

53',3  53',a  SSi-a  ... 

Do  -B’  1 

oTT*  55'/4 

Un.Amus.'.A*  j 

12  ll'/'2 

Unit.  Corp.* A*  i 

29  27*2 

5.4 

29  28  28  — 

Do.  ‘B*  i 

26*4  19*4 

25  24  24%  — 

Un.  p'uel  ‘.A’ 

60*2  58*2 

5.0 

58*4  58*4  58*1 

Do.  ‘B’  1 

40*4  31 

33  3.3  33 

Un.  Steel 

8*3  5% 

8%  6’*  7%  -f 

27,.>17 

163  I  14,000  Beav  Lod 
7,410  36,720  Belcher 

1,100  Rcllctcrre 

.  1 120,903  Bothim 

62.700  11,800  Bevcon 

6.430  ;  7,100  Bibis 
125  if:.4)3  Bicroft 

57,000  Bidcop 
*90  I  84,.’>00  Black  Bay 
4.315  I  12..500  Borduiac 
1.100  '  ^80,060  Bouzan 


3,678 

30 


+  1*4  50,176  1 114,050  Camp  Chib 
—  *4  13,480  I  57.050  C  Tung 


985 


7,985 

2.275 


1.220 


14.928 


10,5.30 


18,900 


2,740 

6M76 

7,406 


;{00 


IR.JIK) 

1,3.30 


1.42  .77'/; 

0.50  .30 

1.90f  1.40 


27.56;  2.00 
35.18;  1.40 
0.92:  .60 

2.56;  .70 

2.56;  .70 

37.85  4.50 

37.85  4.50 

o.oa;  .30 
2.18;  1.60 
4.02;  4.50 
60.10 


VAN  ALLOY.  11.65  1.20 
.40  Viau  14'/a  1.3 

.12*/i  Viceroy  'A'  |  7  6 

.40  VictoriaiGr.  1  56**  39 

.31'/i  Virg.  Dare  pf.  |  15  12*. 

WAINWRI.  1.85  1..30 
.70  Walker  Hir.  |  5074  38»/j 

.10  Waterous  14.40  3.50 

Wcbb&Knapp  [3.90  2.40  f  . 
.15  Westeel  I  ll'/i  9*4,  3. 

.30  W.  C.  Brew.  |  33  32»/2;  3. 

West.  Copper  [2.25  1.10 
1.00  Westfair  i  3872  35 

.70  Do.  pfd. 

.15  West.Ply.B 


5.7  14'.4  14  14 


1.85  l..)0  1.80  -.2.) 

3.9  49*/2  43' i  48»4  —  *i 

4.10  .3.85  4.00  . 

3.25  3.00  3.10  —.15 
10*4  10*  2  10' 2  - 


32*4  32* 


32*4 


1.90  1.85  1.90  —.10 


5.50 

.40 


Weston's  ‘A* 
.35  Do.  ‘B* 

1.12'/i  Do.  pfd. 

1.50  Do.  y/o 

Woods  Alex. 
.80  Woods  J.  .A. 
2.25  Do.  pfd. 


38 

I  27^*  2472  5.4  27*4  27*8  27''8 

131 2  10' 4  13' 2  13*x  1372 

55’'*  39*4  1.5  jj’h  53' 2  55*  2 

611/3  41*b  1.5  61'/2  38  60'2 

£5  8972  4.8  94'2  94I4  94*4 

1  10772  106  I  5.6  107'2  105*4  105*4 
[4.75  3.90  4.25  4.25  4.25 


lO.GfM) 
16.334 
1 ,0.30 
2.625 
620 

.500 


80 


H.8  25*1  24*8  25*4  +  1*8 


76  5.8  80  80 


80 


1.37'^  Wood'sG.H.p.  | 

1  98'/; 

t  98  ,  .. 

Woodward'A’  | 

20 

15*2' 

20 

18% 

20  4-  V  : 

i  €.425 

...  YORK  KNIT.  1 

11.40 

1.00  1  ..| 

Do  pfd  i 

1  n 

17  ' 

.70  ZELLERS  1 

45 

35  3.4 

39 

38 

38  —  2 

260 

1.12',a  Do.  pfd.  1 

46*; 

!  43*4  4.9 

45*2 

45% 

45'2  . 

100 

12.45  2.00  6.8  2.25  2.25 


.95 


BANKSi 

C  NArNL. 
C.Bk.Comm. 
Imperial 
Montreal 
Nova  Scotia 
Prov.  Bk. 
Royal  Bank 
Tor.-Dom.  B. 


I  59H  54'/2  3.5  jS*-; 

66  59  3.1  66  64 

:  767*  67'/8'  2.7  76' 4  7.5 

I  65*8  59'/8  .3.2  65*8  63*4 

74*4  66*4  3.6  74  73 

I  42*4  38' 4  3.2  40' 4  40 

I  77*4  7272  3.1  761k  747^ 

;  64  58''2  3.2  63’«  63*8 


5872  .59  — 


63' 4  — 


1.497 

17.796 

6.739 


718 


Earned  per  share  is  amount  earned  in  company  s  fiscal  veaii  tor  purposes  >>i 
personal  income  tax  returns.  “Dividends*'  are  shown  on  a  calendar  vear  basis 
;  Includes  1960  year  (fiscal  years  ending  July  1.  1960  to  June  30,  1961).  Earnings]  87,01lJonsniith 
not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  are  10,263  Jowscy 
based  on  calendar  I960  dividend  rate  (including  extras  at  the  closing  price  j  58,500  Kenviile 
Friday  previous,  x  Odd  lots.  *  Paid  on  account  of  I960  year. 


CALGARY  OIL  QUOTATIONS 

tClosing  quotations  May  S,  1961) 

High  Close  High  Close  High  Close  High  Close 

Alas  V  R  .25  .25  Com  Oil  .67  .67  Leamac  .031.2  .03' •=  Ranchmn 

Anacond  .35  .30  D  Min’l  .0172  .OUisLedCal  .04 

Bashaw  .03'/3  .037'2Edoran  .03  .0274  Merit  .4.3 

B1  Crown  .30  .30  Gateway  .03  .03  Merland  .11 

C  Fortun  .02  .02  Kenare  .02  .02  N  Richfd  .02 

Claybar  .14  .13*/2Keno  .31  .25  Nuco  .10 


R  C  Vent  .10' 2 
.43  Sage  Oil  .60 
.11  Share  .03 
.02*4  Fransfld  .02*2 
.10  W  Warner  .05 


10*2 


02' 8  ' 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations.  May  9,  1961) 

Govt,  of  Canada:  ICChem  574/71  95 

Issues:  Bid  Asked !  9.  99*2  100 


6.229 


3.50 


.80  .40 

6.48;  2.25t  1.00 
249.19  1  7.00  1.75 

1.69;  1.20  .70 

1.95;  1.40t 
139.32  7.00 

0.99;  .20 

.43 

0.92;  .90 

0.88  .30 

0.77; 

33.79;  2.30 
1.88;  1.80 
39.87;  6.00 
2.04  .70 

42.83  6.00 

1.23;  .80 


OCEAN  CEM 
Offi<’e  Spec. 
Ogilvie 
Do.  pfd. 

Ont.  Loan 
90t  Ont.  Steel 
Do.  pfd. 
OshawH 
Overland 


niij  8*4  6.0  9»:i  8*4  9*4 
n+»  11'2  13*4  13  13'4 

53  47  4.1  53  52' 4  52*8 


7.0  19  18’8  18’# 


Dec  61 
Dec  62 
Dec  63 
Dec  65 
Dec  68 
Dec  72 
Dec  76 
Dec  83 
3  Perps 
CNR  4  81 

CNR  5' -2  61 

CNR  5*4  83 

CNR  3  87'  95*4 

Provincial : 

Alta  M  51 2  83  97'/a 
BC  Power  3  82  88 


99.60  99.80 

CPR 

ConsDenis  5  62  100 
Cr  Fonc  672/74  96 
DomStrs  5' 2  76  98 
Dom  Tar  5*4  78  93 
Gen  Acc  4*4  69  94 
Imp  Oil  3  69  86 
S‘;,-  IndusAcc  5V2  78  97 
:  Loblaw  G  6  77  101 
JX.,  I.MassFer  4*2/76  89 
‘®j;*|NStarOil  5*4 '77  100 
^^♦iRevAlum  5*4  78  98 
I  St  Law- Cp  5  78  93 
931..  ISimpson  4*4 '73  94 
90  I  Stan  Ur  572^62  100 


87' 2 
93*4 
79'4 


103'^'2 


83*2  85' 2 

2  84' i  86V2 

3  91 


101 


Manitoba  5*4  81  99*4  100*4 
N  Bruns  3t/2  63  9  94 

N  Bruns  0*4  84  98  99 

N  Scotia  57-2  80  96''2  97*2 

[Ontario  3  65  92*4  93*4 

5*2  80  98*4  99*4 

4  66  93  96 

5*5  81  98*4  9«3* 

4  62  99-2  100 


96*2 


.45  PAGE  HER 
Paul  Ser.  S. 
.  .  Pembina 
.o2‘i  Do  pfd 
.90  Penman’s 
3.00  Do.  pfd. 
.25t  Peoples  Cr. 
Do.  pfd. 

.40  Photo  Eng. 


(  27  234*  3.5  24*8  23*4  237* 


1.215 

j™  i  Ontario 
2.09O  lontHyd 
I  Ont  Hyd 
I  Quebec 

I  Que  Hvd  3'  ”  75  82%  83% 
'Quebec  4=.  77  92  93 

I  Ont  Hyd  5'u  85  97%  981,2 
^Saskatch  572  8  1  96'<a  9772 
lndu*trtal: 


3.865 


18.204 


104 


48  48  — 


I  100  93  I  6.1 


!  Abitibi  P  6'-  77  102 
9,163  Algom  S  57*  78  94  96 

10  i  AKa  Gas  5*4  81  94  96 

500  I  Alum  C  4'^  73  917^  93 

.  BA  Oil  3W  77  94  96 

.  C  Cem  5*4  76  95  97 

.  Ic  Br''w  5  83  £1  92 

ee***  CB  Alum  5^4.80  98  ^jO 


Stan  Ur  5*4  63  42',  2 
Steinbgs  574/73  95 
TraderF  5*4/74  97 
TCP  5.85  87  94*2 
WestonG  4*4'71  92 
(  onvertfhles: 

Abitibi  4*2  66  100  102 

Brazil’ll  4'-2  71  65  70 

BC  Elec  6  84  108' 2  110*2 
C  Delhi  5*  j  73  88  90 

Cdn  Petro  4  72  82  85 

C  Util  5*4  77  133  137 

Cockshutt  5  68  87  90 

Greyhnd  S'i?  78  134 

Dom  Text  4  66  92*2  94*2 
Home  Oil  5*4  71  97  99 

Home  Oil  6  75  107  110 

Inld  Cem  4*  2  76  91  92 

Inld  N  G  5*  2  77  92  94 

I.oblaw  4*4  76  165 

Pac  Pete  6  77  103  107 

Shawin  57^  72  10972  lll*'2 
Simpsons  5,  78  129  ... 


Simp.con  5' 2  79  110 
Triad  Oil  4*4  71  8.5 
WCoaslT  83  95 
Utility  Bonds; 

Ang  Can  T  5  88  99 
AvalonT  3'-  6t  86 
Bell  Tel  3*4  79  79 
Bell  Tel  6*4  78  103 
Bowaler  3*4  80  81 
Braz  Tr  4*4  70  70 
BC  Elec  ,334  69  88'  2 
BC  Elec  5*4  77  97 
BC  Tel  5*4  83  93’ j 
CalgPow  3*4  72  82*2 
Can  Elect  4  68  89' I 
CW’NalG  5*4  83  94 
Cons  Gas  5*4  77  99 
Cons  Gas  5  78  93 
East  L&P  4  69  87' 2 
Gtl.  Pow  5^4  77  9g 
Inland  NG  6  82  98 
MaritimF:i  4  75  83*2 
NflcLAP  4'2  74  88 
NfldL&P  5*2  78  96'  - 
NONatG  5*4  82  93 
.Nor  Tel  5*4  78  93*'2 
Power  C  5*  '  77  95  •• 
One  N  G  5*4  8.1  79  “ 
Que  Tel  6  77  100 
Shawin  4*4  76  91 
Shawin  3’ 2  70  87 
Union  Gas  5  77  92 
Un  Gas  5* *2  77  98 
Real  Estate  issues: 
BrantfordC  6  79  93 
Eaton  R  3'.  68  88 


16,290  Kerr  Add 
I  6.515  Kilembe 
892,611  Kirk  Min 
j  3,500  Kirk  Town 
■  29,166  Kopan 
I  4.. >44  Labrador 
;  24.750  L  Dufault 
'  3.2.50  Lake  Ling 

:  2.000  L  Osu 

I  2,837  L  Shore 
j  400  La  Luz 
I  1.000  Lamaque 
188  Landa 
40.300  Langis 

337.500  Latin  Am 

17.650  Leitch 
500  Lenoourt 

2.000  Lexindin 
8.306  LL  Lac 
575,075  Lorado 
357,92,5  Do  wts 
45.900  Lyndhst 
48,500  Lynx 
4,631  Macassa 
19,600  Macdon 
5.000  .Macfie 
3.735  MacLeod 
62.580  Madsen 
15,700  Magnet 

1.1.650  Malartie 

r,’  I  4,000  Maneasl 
“i  ■  !  6.240  Man  Bar 

I  2.300  Maralga 
63  '  23,400  Marboy 

^3  I  11.230  Marcon 
!’'J-2  1 173,007  Maritime 
^9  !  42.900  .51anin 

35*2:  :c,0%i!  Maii^tch 

.  !  525  .MatUmi 

70,800  Maybrun 
12,764  McIntyre 
25.205  McKen 
S^’SS'McMar 
35.377  MeWat 
135,4^^  Mentor 

103.500  Merrill 
49.200  Meta  Uran 
22, ICO  Midrim 


.ll'/a  .10  .IIH 


.06 


.06 


.06 


4.25  4.10  4.25 

.70  .65  .70 

.44  .43*/a  .43^ 


7.75 

.15 

.07'/5 


1.50  1.44  1.44 

,11  .08  .08 

.17‘a  .12  .16Va 

.07*  a  .06  .07'/n 

2.90  2.72  2.85 


7.40.5  P.ralornr 
15.900  Broul  Reef 
15,740  Brnswk 
176.300  Buffad 
1.200  Buff  Ank 
2.500  Buff  RL 
36,750  Bunker  Hill 
37,575  Cadamet 


,166  C  .Astoria 
I  23,460  C  Collieries 
[  3,360  Do  nf 
7,370  C  Delhi 

25.700  C  Malart 
I  33,784  CN  Inca 

5.500  Cdn  Thor 
1257.083  Can-Erin 
6,5t¥)  Captain 

4.900  Cariboo 
8,397  Cassia r 

:  4,000  Cayzor 
[  41.788  Cent  Pal 
I  32,900  Cent  Pore 
3, COO  Cheskirk 
400  1 192,558  Chester 
365  1 1 12,600  Chib-Kay 
75  ,37,900  Chib  M 

70  51,400  Chimo 

20  662  Chrom 

.239  4,450  Coch  Will 

4,410  Coin  Lake 
7  28,222  Comb  Met 

19,911  Coniagas 
7,125  Coniaur 
1,000  Con-Key 

37.200  c  Bellek 

5^4  C  Beta  G 
3,600  C  Callinan 
3,000  Con  C  Cad 

20,203  C  Discov 
44.380  C  Fen 

2.900  Con  Gillies 

110  i  4,625  CG  Arrow 

175  ,464.715  C  HaUi 

25  !  43,560  C  Marben 
1.170  19,141  C  Marcus 

.  146,540  C  Mogul 

2,030  !  18.503  C  Monison 
•  i  12,325  C  .Mosher 
_20  6,133  Con  Negus 

1.750  1  5  000  Con  Nichol 

a-jtx  72.000  C  Northld 
2.166  C  Persh 
Vena  I  75.420  Cons  Que 

1,336  C  Red  Pop 

106.500  C  Regcourl 

4.400  C  Sannorm 
9,780  Conwest 

43.400  Cop  Corp 
I7.100  Cop- .Man 

243.376  t'L'prand 

49.500  Coulee 
3-501  Courvan 
2.800  Covvich 
7,767  Craigml 

1.900  Croinor 
21.050  Crowpat 

32.500  Cusco 
8,000  Daering 

79.500  D'Aragon 

5.500  Dc  Cour 
122,100  Deer  Horn 

5,616  D  Kldona 
n,.311  Dclnitc 
13,327  Denison 
6.122  Dicknsn 
5,002  Dome 
250  D  Magnes 
22.000  Dftnalda 

53.700  Duvan 
2.000  E  Amphi 
9.055  Ea^t  Mai 

19,015  Fast  Sull 
91.250  Elder 

61.200  Eldrich 

17.500  El  Sol 
32,741  Eureka 
24,472  Falcon 

44.700  Faraday 
33.125  F’west  T 

57.400  Fatima 
40,497  Frobisher 

3,000  Gaitwin 
17,545  Geco  Mines 
22,000  Genex 
3,275  Gnt  Maset 
1.923  Giant  YK 

14.400  Glacier 

16.300  Glenn  I  ran 

27.200  Goldale 

28.300  GF  Mining 
2,333  Goldray 

700  Granby 
40,523  Grandroy 
102. 620  Granduc 

10.200  Gulch 
25,000  Gulf  Lead 
24,917  Gunnar 
37,000  Gwillim 

7,120  Hard  Rock 

216.500  Har.Min 
29.000  H  of  Lakes 

121.000  Headway 
8  500  Heath 
13.290  High-Bell 
6,437  Hollinger 
3.680  Howey 
7.000  Hu- Pam 
10,049  Hydra  E.\ 
58,610  In.spiratn 

19.500  Int  Molv 
82,675  liish  Con 

6.400  Iron  Bay 
24,900  Iso 
93,600  J  Waite 
34,450  Jacobus 
1 '7, 500  J  aye  H\pl 
36,283  Jellicoe 

4,000  Joburke 
87,000  Joliet 


1.74  1.35  1.62 


i  .oe'-a  .08 
.0t>  i  .07*2  .07*/2 
.66  .57  .57 

6.35  6.00  6.00 

.32  .29  .30 

3.60  3.30  3.50 

.07*2  .OSVi  .07 
1.15  1.08  1.15 

.05  .05  .05 

.IOV2  .07  .07 


9.00  8.38  8.62 

.81  .80  .80 
4.45  4.35  4.45 


.0712  .07*/2 
1.05  1.10 

14.75  14.75 
.40  .30 

1.00  1.12 

.09  .09*/2 


.lO'/i  .09  .09 

.04  .0212  .04 

3.50  3.25  3.25 

.22'2  .20'/2  .20*.^ 
.05  .05  .05 

J5  .'51 

.49  .33  .41 

.96  .87  .90 

1.74  1.50  1.61 

.24  .21  .23 

1.70  1.58  1.69 


.  U 

09 

4.10 


.C8'i( 


3.85 
.35  .21 

.•j9'2  .08 
1.62  1.52 


.08'/2  .07'/2  .08 


.27 


.26 
.07  .07 


.31 

9.95 


.()8'2 

.31  .36 

10.12  9.70 

2.35  2.80  2.85 

22.12  21.50  21.75 

9.25  8.75  9.25 

.(Kj'2  .05'/2  .06': 
.16  .U  .UV-* 


.05 


.06 


1.60 

2.00 

1.65 


1.51 

1.83 

1.51 


1..55 
1.87 
1.60 
.17li  .19 
.05  .05'/ 

.17  .18Vv 

52.50  54.50 
1.75  1.88 

.08  .10 
*  .35  .37 

•  lO'/a  .UVi 


22.00  21.00  21.88 
.09  .08*/i  .08Va 

.62  .32  .55 

11.00  10.63  10.88 
.18  .15*/a  .16 

.03'/'i  .03*/a  .05'/* 


11.00  11.00  11.00 
.20  .14  .19 

4.00  2.84  3.70 


.05 
.05  .06 

8.05 


8.50  8.05 

.06' 2  .04V2 
.13  .11 

.15  .OSV'i  .12Va 

.t)9V2  .08 
.38  .3IV3 

.05  .04  .04Va 

2.25  2.10  2.15 

23.25  22.50  23.00 

2.60  2.50  2.60 

.09la 


.40  .34 


.49 


.40 


.39 

.42 

.04’/2 

1.62 

1.95 


.06' 2  .06Vi 
.08'/2  .09 


.07' 2  .07' 2  .07V2 


3..  50 

2..  50 
3.45 
2.00 


3.35 

2.50 

3.25 

2.00 


3.45 

2.50 

3.45 


1.43  1.52 


.06 


.06 


.02'  2  .02'-2 

1.78  1.80 

1.74  1.90 

.83  1.09 

.09' 2 


.06 


.07 


3,000  Muida 
16,805  Min  C<9 
1,000  Min-re  O 
17310  Moneta 
361,674  Mt  Wright 

21.500  MulU-M 
404,633  Murray  M 

31.700  Nama  Cr 

23.700  Nat  Expl 

15.450  Neakm 
3,250  NeUo 
8,600  New  Alger 

63,989  New  Atb 
63,000  New  Bid 
8,125  New  Cal 

212.500  New  Delhi 
3,250  N  Goldxiie 

10.100  N  Harri 
582,115  New  Hosco 

8,000  New  Jason 

37.200  Kelore 

431.950  Newlund 

25.800  N  Man 

121.750  N  Mylama 
13,000  Newnor 
47,000  New  Rouyn 

240  N  Senator 
35/462  Nickel  MS 
20,773  Nick  Rim 
7,000  Nisto 
8,260  Nipissing 
3,000  Nor-.Acme 
1,100  Norbeau 
1,000  Norgold 
3,7CK).Norlartie 
18,135  Normetal 

183.500  Norpax 
8,750  Norsync 

256,612  N  Coldstrm 
21.500  N  Goldcr 
19,51  lorthgate 
33, 8C  .V  Rank 
800  Norsp  A  wts 
23,020  North  Can 
90,000  Norvalie 
500  N  Beaue 
3,000  Nudul 
SOOiObaska 

116.550  O’Brien 

5.800  Oka  Rar« 
50,000  O’Leary 
57,630  Opemiska 

32.450  Orchan 

3.500  Orenada 
43,000  Ormsby 

16.300  Osisko 
26.606  Pac  Nick 

6.300  Pamour 
328,200  Paramaq 

3,100'Pardee 

3.300  Patino  M 
1,275  Pato 

21,863  Paymast 
23  898 1  Pee  Expl 
14.300  Peerless 
6,110  Perron 
14,2%  Pick  Crow 

6.500  Pitch-Ore 
2,581  Placer 
2,325  Premium 
3,375  Preston 

86.200  Pros  Air 
19,000  Que  Ascot 

31.100  Que  Chib 
17,000  Que  Lab 

1,470  Que  Lith 
2,000  Que  Man 
23,500  Q  Metal 

12.900  Qunston 
8.735  Quemont 

131,650  Radiore 
5,000  Rainville 
49,150  Rayrock 

32.700  Realm 
200  Reeves 

6  lOO.Renabie 

22.200  Rexspar 
9,867,  Rio  Algom 

50,133  Rio  Rup 

23.550  Rix  Athab 
20,400:Roche 

152,100  Rockwin 

2.500  Rowan  Cons 
33,000’ Ryanor 
61,368  San  Ant 

23.600  Sand  Riv 

41.750  Satellite 
700  Sheep  Cr 

57,398  Sherritl 
373  Sigma 
33.770Sil  Stand 
96.380  Siscoe 
15,165  Stanrek 
54,000  Starratt 
2,000  Steeloy 
33,772  Steep  R 
26,850  Sturgeon 
19,000  Sud  Cont 

22.750  Sullivan 
305,095  Sunburst 

20,175  Sylvanite 

4.300  Taurcanis 
1,000  Do  vt 

13,910  Teck-H 

37.500  Temag 

57.600  Territory 
18,400  Thom  L 

8.700  Tiara 

53.900  Tombill 

7.300  Torbrit 
7,000  Towag 

17,099  Trans  Can 

3.700  Trans  Res 

8.500  Trin  Chib 

7.500  UU-Shaw 
14.300  U  Mining 
71,290  U  Asbestos 
25.274  Un  Keno 

10.500  Un  Fort 
33.050  Upp  Can 
35,362  Ventures 

70  Do  deb 
5,000  Vespar 
6,100|Violam 
14,022  Waite  Am 
3,149  Wasamac 
13,000  Weedon 
261,900  Werner 

25.500  W  Surf  I 
384,250  Willroy 

38.600  Do  wts 
227,500  Wiltsey 

500  Winch 
8,620  Windfall 
10,168  Wr  Harg 
150,800  Yale  Lead 

2.500  Yellorex 
34.235  Yk  Bear 

45.950  Young  HG 

21.700  Yukeno 
52,000  Zenmac 
22.000  Zuiapa 

Cur 

1,095  Bulolo 

2.700  Pend  Ore 
710  Gapse  Cop 

10.200  Yukon  Con 
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1.12 

.30 

.83 


.30 


.13H  .14 
.09  .08  .08Vx 

.05H  .04ti  .W/t 
.09Vi  .09*^ 


.09*/s 
.05  .04 
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.04 
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.07 
.lOVx 
.24Vs  .22 
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1.03 
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.41 

.55 


.06  .04*^  .06 

.04  .04  .04 

.68  .61  .61 

1.15  .71  .14 

.05'/2  .04fa  .04*/a 

1.16  1.05  1.10 


.15'/s  .14  .15*/j 


3.25 

3.00 

1.05 

.17 

.12 

.15 

.06 

•OSVi 

.06 

1.72 

1.57 

1.54 

.33 

.11 

.27 

.35 

.32 

.35 

M 

.75 

.76 

.62 

.60 

.47 

1.66 

1.54 

1.61 

.12 

.OSW 

.10 

.36  .38  .38 

.13  .12  .12 

.051/9  .05ti  .05H 


.66 


.63  .65 


.10*^  .09 
.18  ,15 

8.60  8.00 
1.78  1.63 

.06*^  .05H  .06 
.29  .25 

.36;^  .33 


lOV^ 


8.35 

1.69 


.83  .80 

.80  .75 


.13 


.21  .21 


.10  AOi/t 


.21 


4.50 

2.30 


3.95 
2.30  2.30 

.ITVi  .15^  .17*^ 
.16  .12  .16 
.12  .lOVx  Ali^ 
.10 


.53  .50 
.04  .04 


.32 

.04 


21.50  19.50  19.50 

2.85  2.65  2.70 

5.45  5.10  5.10 

1.16  1.02  1.05 

.ll*/3  .09  .09 


.28  .25 


.04 


.03 


.26Va 

.04 

4.85 


.12  .08Va  .12 


.13V6  .15 
9.10  9.20 


9.50 
.73  .58 

.ms  .14 


8.90 
.061/3  .06 

.30  .28 

.10  .09 


85  1.85 

35  1.40 

ISVi  .16 
8.65  8.90 


.20 


.17 


.06Vs 

.30 

.09V3I 

.17 


.OJi/^  .05 
.12*/i  .11  .ll*/a 
1.85  1.72  1.73 

.06>/3  .05*^  .06*,s 
.23  .181/3  .20 

l.Ol  1.02 
4.00  4.23 

4.25  4.25 


1.02 


.28 

1.42 

1.14 


4.25 
.28  .28 

1.43  l.,30 

1.20  M2 
.06  .OSi'i 


8.9.5  8.05  8.35 


.70  1.35  1.55 

,19  .15  .15 

.24V3  .23*/^  24Vs 


1.68  1.63 

1.69  1.55 

.15  .13 


.90 


.74 


1.65 

1.60 

.13V» 

.74 


.03Vs  .0316  .oavs 


.77 


.69  .71 


.31  .27*/6  .30 


.55 

.13 


.50  .52 

.12  .12 


.0816 

.07'/3  .07 
.191/3  .18V6 
595  5.25  5.70 

9.00  8.70  8.75 


08</3 

OTVa 


.12 


.11 


.11 


1.35  1.30  1.31 

44.00  42.50  43.50 
93.00  92.00  92.00 


7.05  6.55  7.00 


.19*6  .22 
.17V6  .20 
1.67  1.98 


.05  ,05 

.12  .12 

1.02 


.05 

.12 


1.00  1.00 

.19  .13t6  .18*/6 

.05V{|  .OSVs  .OoW 
.93 


.39 


.42 


.42 

.05  .05  .03 

.20  .17  .18 

.28  .24*/6  .26 


29.00  26.00  29.00 


CAN.  STOCK  EXCHANGE 


(Closing  quotatioBi. 

>  May 

I.  U61» 

Rigb 

Low 

CIOM 

.Alscope  . 

.06 

.06 

.06 

.Amoranium  . 

,02 

.02 

.Anthonian  . 

.04  I'a 

.04 

.04H 

Arno  . 

.03 

.03 

.03 

Bateman  . 

.13 

.lO'/i 

.12 

Bellechasse  . 

.35 

.23 

.23 

Belle-Chib . 

.04 

.03*9 

.04 

Bornite  . 

.04 

.04 

.04 

Burnt  Hill  . 

.08'/2 

.08*3 

.OS' -a 

Calumet  . 

.02*^8 

.02 

.02Va 

Canalas>:  . 

.03 

.02 

.03 

Canuba  . 

.02 

.02 

.02 

Central  Man . 

.04 

.03 

.04 

Chemalloy  . 

3.75 

2.95 

3.65 

Chipman  . . 

.05 

.04',a 

.05 

Cleveland  . 

.10 

.09 

.10 

Cons.  Que.  YK . 

.04 

.04 

.04 

78  2.4U  246 


.071'i  .061.2  .07*.2 


Dolsan  . 

Dom.  Lease  . 

Fab.  Metal  . 

Fano  . .Ik... 

Foiitana  . 

Golden  .Age  . 

Haitian  . . 

Inter.  Ceramic  . . . 

Jubillee  . 

Kontiki  . 

Lingside  .  . 

Lithium  . 

Mid-Chib . 

Mogador  . 

Molybdenite  . 

Monpre  . 

Pleasant  .... 

N.  Formaque  . 

N.  Jack  Lake  .... 

IN.  Santiago  . 

‘N.  W.  Amulet  ... 

Nocana  . 

N.  .Asbestos  ... 
N.  .A.  Rare  .Met.  . 

Opemisca  . 

Paudash  . 

Pennbec  . 

Gold 


Poic.  Prime 
1.17  .Quebec  Cobalt 
.36  Quo.  Smelt.  .. 
OS'iiRed  Crest  .  . 

IM)  |Rober\al  . 

09  St.  Law.  Col. 


.05  .05  .C>  [Tib.  Exp . 

.32  .29  .31  Trans.  Can.  Free. 

.54  .42  .53  Trebor  . 

1.12  1.00  l.n’  [Virginia  Min . 

.16  .13  .14  !  Wendell  . 

.38  .35  .37  IWestville  . 


.08  .07V6  .07*,-* 

.81  .73  .78 

.09*^i  .09  .09 


5.00  4.25  $.00 


1.35  1.00  1.30 


.38  .26  ,35 


.021a  .02*6  .02’6 


.03 


.03 


.10*7  .lOVa  .lO'n 
5.70  5.45  5.55 

.12  .mi  .11 

,09'/3 


.0*’ 

3.50 


.06  .07 


3.50  3.50 

.04  .03V3  .04 

.10  .08  .09*6 

.03^7  .03  .03*7 

.03*7  .03  .031 7 


VANCOUVER  STOCK  EXCHANGE 


(Closing  Quotations  May  3.  1961) 

LISTED  STOCKS 


Industrials: 


turf 

I  Capital  Est. 

c-  ,  o  e  «  ^''^2  Int.  Brew.  B 

plon  R  5.8  91%  93%kea„  prod 

'.obiwl.p  jii  83  95%  !\vest  Paper 
SteinbersP  6  62  99%  101%  ;  .n  pub 


'CanuM  M. 

Bid  Asked  Gas  6.50  6.75  j  N.  \V.  Vent. 

Mt.  Di.st.  V.T.  1.70  Mid.-W.  Ind.  G.  2.20  2.25  Pac.  Nickel 

B.C.  Tel  49.50  50.00  Peace  Riv.  P.  .15%  .19  |Nat.  Exp. 

1.05  1.15  Vantor  Oils 

10.00  10.50 
3  9")  4  0>  Mines: 

12.25  13.00  Beav.  Lvxl.  U. 

42.23  Beth.  Copper 
11.50  12.50  Vanam  Copper 


t  Payable  N.Y.  or  Can.  iCdn.  Colleries  .8*^2  8.75  Giant  Mascot 


.06*7  .07 

1.41  1.42 

.21*-7 


.54 


.55 


Quatsino 
Silbak  Prem. 
Sunahine  Lrd. 
Taylor  Brid. 
Trojan 
Vanada 
West.  Expl. 


Cons.  Discovery  Canadion  Delhi 

1961  Earnings  f" 

«  Shares  of  Canadian  Delhi  Oil 

To  Be  Lower  Co.  Ltd.  were  called  for  trading  I 

_  on  the  Toronto  Stock  Exchange 

TORONTO— It  is  estimated,  J.  at  the  opening  on  Tuesday,  May 
C.  Byrne,  president  of  Con-  9th  with  ticker  code  abbreviation 

folidated  Discovery  Yellowknife:  •  •  n 

L  !  Canadian  Delhi  was  originally 

Mines  Ltd.  told  shareholder.s  atja  subsidiary  of  Delhi  Oil  Corpo- 
annual  meeting  here,  that  com-  ration  (now  Delhi  Taylor  Oil 
pany  will  show  a  net  profit  this  Corporation),  but  ceased  to  be  a' 
year  of  $665,000,  or  24  cents  a  subsidiary  in  1953  when  its  shares  | 
share  compared  with  last  year’s!  were  distributed  to  the  share- 1 
$798,972.  holders  of  Delhi  Oil  Corporation. 

Operating  costs  and  write-offs  Since  that  time  there  has  been 

will  be  down  from  1960,  he  said,  an  ever-increasing  Canadian  par- 
but  the  reduction  will  not  be  suf-  ticipation  to  the  extent  that  ap- 
ficient  to  offset  the  lower  grade  proximately  one-half  of  the  re-| 


Miron  Company  Ltd. 


THE  FINANCI.4L  TIMES.  MAY  12.  1961 


rtf  ore  to  be  milled. 


gistered  shareholders  are  now  I 


For  the  March  quarter,  meet-  Canadian.  , 

Ing  was  told,  company  earned  The  company's  policy  of  cxplo- 
$185,600,  or  6=14  cents  a  share,  ration  and  development  of  natur- 1 
This  compares  with  net  of  $201,-  al  l?as  properties  in  Canada  led  j 
500  in  the  first  three  months  of  to  its  discovery  of  the  Cessford 
1960.  Production  was  $602,180  Gas  field  and  its  participation  in! 


against  $676,700. 


j  the  development  of  this  and  i 


During  the  past  four  years,  pre-  other  major  gas  fields  in  .Alberta, 
sident  stated,  company  has  been'  .to  line  with  this  policy  Cana-  THE  RIGHT  HON. 

reporting  a  continuing  narrowing! ^iao  Delhi  initiated  the  formation  LOUIS  S.  ST-LAURENT,  Q.C. 
of  the  principal  vein  structure  as;?t  Trans-Canada  Pipe  Lines  Ltd  .  . 

the  mine  reaches  greater  denthslto  which  it  retains  a  substantial  t  •’ 

J  Vu-  -.  I-  uvpin.s  j  ,  ,  .  --rnmnn  Miron  Construction,  Lir 

and  this  situation  is  very  pro-  myesiment  in  common  stock  and  ,  .  „ 

nounced  on  the  first  of  the  new  subordinate  income  notes  con-  rornoration-  Miron  Ou' 
block  of  deep  levels.  vcrt.ble  into  common  shares.  SKr  n^eJgcd  uS 

Drifting  just  completed  on  the  ~  - -  in  .Montreal. 

main  No.  1  vein  at  the  3,500  foot  Solcs  Opportunities  At  the  first  meeting 

level  indicates  a  50  per  cent  re-  Spur  Gos  Discoveries  - 

duction  in  the  tons  per  vertical  ^  A  a  M.a 

foot  over  levels  immediately  Further  explorations  may  show:  |ST  vcUSTlSr  N6T 
above.  The  vein  is  less  than  one  that  British  Columbia  and  the q.  .  i 
foot  wide  and  will  average  1.14  Northwest  Territories  have  sub-,U'  I'*®  AlQOITI 

stantially  more  natural  gas  than  4A  Q 

^  ^  length  of  Alberta  does,  acording  to  J.  w.'^OWIl  oU  i.  vGIlt 

-  Kerr,  president  of  Trans-Canadal  - 

Development  of  No.  lo  vein  is  pj  Lin^s  Ltd.  I  Net  earnings  of  Rio 

to  be  accelerated  and  a  linel  uo  . 


ANDRE  P.  JADOUL 


LOUIS  A.  LAPOINTE,  Q.C. 


FRED  H.  ERNST 


CHARLES  W.  SEALE 


It  is  announced  that  the  following  companies:  Miron  ct  Freres,  Limitce; 
Miron  Construction,  Limited:  Canada  Concrete  Products.  Incorporated;  Garva 
Inc.:  Oka  Sand  &  Gravel  Inc.;  Miron  Company  Limited;  Canadian  Perlite 
Corporation;  .Miron  Quarry  Ltd.;  Canadian  Quarries  Company  Limited.  19.54, 
have  been  merged  under  the  name  of  Miron  Company  Ltd.,  with  head  office 
in  .Montreal. 

At  the  first  meeting  of  the  board  ol  directors  held  May  1.  1961.  the  following 


directors  and  officers  were  elected:  Directors:  Ignace  Brouillct.  .lulcs  Dubois- 
Pclcrin,  Fred  H.  Ernst,  .Andre  P.  Jadoul,  Herbert  H.  Lank,  Louis  .A.  Lapointe, 
Q.C..  Joseph  Mertz,  James  Bartlett  Morgan.  Maurice  Noiiialise,  Max  Nokin,  The 
Rt.  Hon.  Louis  St-Laurent,  Q.C.,  Julien  Van  Hove.  Officers:  The  Rl,  Hon.  I.ouis 
S.  St-Laurent,  Q.C.,  chairman  of  the  hoard:  .Andre  P.  .ladoiil,  chairman  of  the 
executive  committee;  Louis  A.  Lapointe,  Q.C.,  president;  Fred  H.  Ernst,  general 
manager;  Charles  VV.  Seale.  Secretary-treasurer. 


1962  Production 

For  Cons.  Mosher  jCaminac  Exoand  ^  ^  v-orp.  seen  Earninas  Shaded  I  ^ 

Consolidated  Mosher  Mines  will  I tA|JailU  |  the  annual  gen-  JIIOUCU  l.Mad.sen  Red  Lake  Gold  Mines 

start  production  early  in  1962  ati  -  eral  meeting  of  shareholders  of;  -  ihas  been  cut  by  .50  per  cent. 

initial  rate  of  1  250  tons  daily  i  The  Calgary  &  Edmonton  Corp.|  I  ppei'  Canada  Mines  Ltd.  re-|  A  regular  .semi-annual  dividend 

r  RnorL-h  nr«=iHont  t  »  ’  ports  for  the  year  1960  net  earn-|Ltd..  the  following  were  elected | Poi'ts  net  earnings  for  the  yearjol  five  cents  a  share  and  an  ex- 


Provo  Gas  Prods. 
Earnings  Expand 


I  Better  Year  For 
iC  &  E  Corp.  Seen 


C.ALG.ARV— At  the  annual  gen¬ 
eral  meeting  of  shareholders  of 


Upper  Canada 
Earnings  Shaded 


Big  Japan  Order 
I  Bethlehem  Copper 

i  _ 

.  .VANCOUVER  —  Bethlehem 
Copper  Corp.  has  received  a  $76.- 
000,000  copper  order  from  Sumi¬ 
tomo  .Metal  Mining  Co.  of  Japan, 
it  is  announced  by  H.  H.  Heustis, 
president.  The  purchase  contract, 
he  said,  has  been  approved  by 
the  .Japanese  Government. 

Terms  of  the  deal  will  permit  a 
start  on  production  next  year  at 
Bethlehem's  Highland  Valley 
property  near  .Ashcroft,  150  miles 
northeast  of  here. 

The  agreement,  it  is  pointed 
out.  brings  to  more  than  $200.- 
000,000  the  value  of  long-term 
contracts  between  B.C.  and  Jan- 
anese  mining  interests  covering 
copper,  iron  ore,  nickel  and  coal. 

Work  will  start  in  June.  Mr. 
Heustis  said,  on  rebuilding  of 
the  22-milc  road  from  Ashcroft 
to  the  Highland  Valley  mine  with 
opening  of  the  mine  scheduled 
for  late  1962. 

Copper  concentrates  will  he 
trucked  to  .Ashcroft  and  then 
shipped  by  rail  to  Vancouver  for 
loading  on  .Japanese  freighters. 

Costs  Threat  To 
iMadsen  Dividend 


to  be  accelerated  and  I  earnings  of  Rio  Algom  J-  G.  Boeckh,  president,  states $281,893.  up  from  $131,241  idirectors  for  the  ensuing  year:  I  ended  December  31sl  i960  ofjira  of  2'2  cents  per  share  have 

driv-rwill  evnW  hlei  indicated  the  amount  ofiMines  Ltd.  for  the  3  months  m  the  annual  report.  This  rate  1959,  'G.  H.  Allen.  Q.C.  Calgarv;  S.  H.iStZl. 132.  equal  lo  3'.  cents  a 'been  declared  by  the  company's 

new  occurrences  south  aims  fJ^e'f^''’^  5  trillion  cu.  ft.  of  natur-j  ^  ^  3j  ^  j  ;  will  be  increased  later  to  1,900  Gas  and  crude  oil  sales  amount-  -t-  Bclilher.  C.B  E..  Victoria:  1  share  on  outstanding  slock.  Thisidirectors.  Mad.sen  bad  been  pay- 

S  ^  strTke  of  the  No  discovered  in  Western  tons  daily  as  ore  reserves  at  edt^M  523^6  up  fr^  K.  Di.sher,  Vancouver;  A.  H.|Compare.s  with  net  of  $132,860  in  mg  extras  of  ,5  cents  per  share 

Z  ?6  ve  ns  The  No  16  ve^n  almost! sh^ws.  were  down  MacLeod-Cockshutt  are  depleted.  345  Douglas.  Q.C.,  Vancouver:  V.  M.itho  previous  year.  i. semi-annually  since  June  19.58. 

lies  about  500  feet  south  of  the  ‘in^itity  looked  for.  widely  from  figure  for  corres-  Liquid  assets  will  not  be  suf-  Working  capital  at  end  of  lastiBrury.  .Montreal;  (J.  C.  Fraser,,  rroduclion  was  yalued  at  $1,-1  I’rior  lo  announcement  of  Ibo 

orincioal  mine  workings  Although  Alberta  accountedi^f^'iS  of  last  year  at  f,cjent,  president  says,  to  com- yj-ar  stood  at  $1  451  960  compart  Kew  A'ork;  T.  F.  C.  Frost,  Lon-i85a,472.  up  from  $1,778,695.  Cost-!dividend  cut.  F.  li.  Marshall. 

Consolidated  Discovery  is  .Up  f^^.^hout  4  trillion  cu.  ft.  of  the!*3.066.000  as  compared  with  $7,-  p]pjp  preparations  of  the  mine  ^.jth  $]  693  674  at  the  end  of  1959  don.  England;  F.  C.  Manning,  aid  was  $277,000  compared  withlvice-pre.sident,  told  the  annual 
largest  single  shareholder  pf  f‘"dings.  the  balance  of  1  trillion i694,(XW.  Gioss  revenue  dropped  j-p,.  Proven  ms  reserves  totalled  Gnlgary  and  R.  1..  .Me Farlane,  $293,000.  Tonnage  of  ore  milled;meeling  that  increasing  costs  of 

Sreinis  Mines  S  liS'?'  i  m  J  "'’‘'■•eby  the  586  billion  "cubic  feet  eonSS  C-A..  Calgary.  I  was  207,915  against  200.773.  mining  might  affect  the  comp- 

I'koi^he  Northwest  Territories  did  not|dnaiter  revenue  of  $38,113,^.  additional  funds  required  will  bei.i  ith  son  hitiinn  a  v«>ai-  /.a^rii/>r  President  reported  lo  the  .share-i  Reduction  in  profits.  T.  .1.  Day,  any's  ability  lo  continue  paying 


of  lastiBrury.  .Montreal;  (J.  ('.  Fraser,,  Production  was  valued  at  $1,-1  Prior  lo  announcement  of  the 
mpar^  New  A'ork;  T.  F.  C.  Frost,  Lon-j85a,472,  up  from  $1,778,695.  Cost-ldividend  cut,  F.  I!.  Marshall, 
of  19.59  don.  England;  F.  C.  Manning,  aid  was  $277,000  compared  with'vice-pre.sident,  told  the  annual 
totalled  Galgary  and  R.  1..  .McFarlane,|  $293,000.  Tonnage  of  ore  milled;  meet  ing  that  increasing  costs  of 
mnared  G.. A..  Calgary.  iwas  207,915  against  200.773.  iinining  might  affect  the  enmp- 

President  reported  lo  the  share- 


Discovery  mine  and.  Mr.  Byrne  ^..jnter's  drilling  he  told  theirs  ^t  .March  31  stood  at  $20,852.-  j 

said  Taurcanis  expects  to  Have  Montreal  Institute  of  Investment  j""®  c'ompared  with  $94,511,000  at _ advances. 

Its  deep  level  development  pro-  Analysts  “me  in  1960.  .  ,  , 

gram  completed  this  year  which  '  Mr.  Kerr  said  increased  sales'  f^.OOO  tons  of  ore  A/iaCL.-COCKShutt 

would  provide  sufficient  ore  in-j:  postern  Canada  and  grantin^l''’*'*’*^  "'"“ed  during  the  period 
formation  to  allow  production  ^^^t  licences  had  fupp  iedk^T'’'’''^  "‘i"  /’‘’22.000  tons  mlEamingS  LoWGr 

the  incentive  to  increase  re-' .u  J  ^ 

-  >;prvp«  Production  came  from  thiec,  - - 

Canadian  Mineral  _  1  mines  as  compared  with  sixj  MacLeod-Cockshult  Gold  .Mines 


Discovery  mine  and  Mr  Byrne  !!]^!  as  at  "March  sf  lood  at%0.852^  furnished  by  .AlacLeod-Cockshutt  Proven  oil  and  condensate  re^ '1]^  ;  President,  .slates  was  due  to  sub- an  annual  dividend  of  20  cents. 


,a.s  207.915  against  200.773.  iinining  might  affect  the  enmp- 
Reduction  in  profits,  T.  .1.  Day,  any's  ability  lo  continue  paying 


jlVlacL.-Cockshutt 
Earnings  Lower 


serves  were  3,355,000  net 
against  2,700.000. 

Denison  To  Pay 
$1  In  Dividends 


Canadian  Mineral 
Output  in  February 

Larger  amounts  of  nickel  and 


Sigma  Production 

Sigma  .Mines  (Quebec 


net  barrels  '"creased  nominations  for  the' slanlially  higher  write-offs  rc-  In  the  year  ended  December 
purchase  of  crude  oil  from  Al-i suiting  from  the  cost  of  shall  31.  Mad.sen  earned  20  cents  pc-r 

_  berta  fields  during  the  first  five  sinking  and  construction.  isbare.  barely  enough  lo  cover  tho 

months  of  1961  it  appeared  that,  Tho  capital  expenditure  rc-^vear  s  dividends, 
ay  the  national  oil  policy  wasiquin-d  lo  bring  the  mine  to  elli-j  E  G.  Cra.vston,  general  man- 

,  having  the  desired  effeci  and  as Icient  operation  down  to  the  4.82.5iagc r,  said  ore  reserves  at  the 

IQC  a  result  the  company's  196l!f(x,t  icvcl  should  be  completed knd  of  this  year's  first  quarter 

earnings  could  be  cxpeclcd  toj  this  year.  Jolalled  6,52..3.5n  Ions,  grading  0.33 

show  an  increase  over  1060 ,  W'hcn  development  work  on  the  jounces  of  gold  per  ton.  as  against 
made  hy  earnings.  [new  lower  levels  has  proceeded |fi.->('.(H)0  tons  at  the  end  of  li)60. 


lead  DBS  reports,  were  produced  I  reports  production 


\  Tia  Preston  Mmes^  Ltd  also  ^ ^Lst.  1%0  net  earnings: Stephen  B.  Roman,  prc.sidcnt  of!  At  a  meeting  of  the  directors L  a  point  where  the  ore  can  be!  .Mad.sen  was  .said  to  be  prepar- 
Que  c  xinto  mininc  croup,  hadl^^**^'^  charges  of  $346,731,' Denison  .Mines  Ltd.,  that  dircc- 1 hflcl  follow’ing  thci  shareholders  { most  economically  mined,  pre-jiiK  •”  •''ink  its  shaft  another  ;1(h) 

1  in  April,  1961.  ,  I  f  *422.000  for  tiie  three-k^nnl  12.1  cents  a  share  omtors  of  companv  have  declared  i  sident  says,  there  siiould  be  a 'feet  to  the  4.000  foot  horizon.  Ac-' 


in  February  than  in  the  same,  \  net  loss  of  $422,000  for  the  three-|eMUdi  lo  u.i  terns  a  snare  onitors  of  company  have  declared!  ."j  phainmn  of  the  board 

month  last  year  but  Production  ^  ni()nlh  period,  compared  w  ith  a  stock,  as  compared  with  19,59  net  cash  dividends  of  $1.00,  payable  I  and  Alex  Clark  R  G  Rennie 

totals  of  copper,  zinc  and  silver  n  and  profit  of  42,000  in  the  same  earnings  of  $448,795,  equal  to  15.4  in  May  and  October,  1961.  Lvere  re-appointed  president  and 


elected  chairm.in  of  the  board  [gradual  and  substantial  increase '  fording  to  Mr.  Cray.ston,  this  is 


were  lower. 


period  last  year. 


cents  a  share. 


The  month  s  totals,  with  the  fig-  «f  Pr^ncHon  to  ^  f^ross  revenue  from  gold  pro-  Bullion  recovery  was  $2,333,741.  15.  1961  to  shareholders  of  rcc-  The  executive  committee  ^of  I InCreaSetl  LOSS 

ure  for  last  year's  corresponding!  h I ^■°"’Pa''^'^!as  against  $2,239,884  and  valued!  ord  as  of  May  1.  1961.  An  addi- direct()rs  w aV  appo^ 

month  in  brackets;  copper.  33.-  $^8,644  compare^  with] ^,i,h  $,589.(K)(l.  at  cost  aid  was  somewhat!  tional  50  cents  is  pavable  Octo- sisting  of  R  L  McF^arlanc  rhair-’DeVOtl-Pa  mPr 

210  tons  (35.824);  nickel.  17.157  f^'29^  )n  the  like  Penod  ofi  Robert  Winters,  president,  lower  at  $238,306  compared!  her  16.  1961  lo  shareholders  ol  man  g  II  Alicr 

tons  (16,435);  lead.  19,054  tons  1^.  Recovery  per  ton  was  $6.28, pomts  out  that  the  net  loss  i-e-iwjth  $252,268.  Depreciation  was!  record  as  of  September  29,  1%1  Manning  '  - 

(16.397);  zinc.  27.715  tons  '32.-  Hie  1961  fo^  months  against  suited  fiom  shutdown  cost  ot  the | $76,000  against  $74,000  and  in-'  Profit  before  write-offs  for  the!  Re  aoTiointcd  auditors  of  the!  ''  "cl  lo.ss  of  $5.37 
.309):  silver,  2,524,219  fine  ounces  So.97  in  the  1960  period.  sianlcigb  uranium  mine  and  in- come  faxes  were  $5.7,50.  un-l th -on  ml.hc  nle  ported  bv  Devon-Pa 


Ratify  Change 
Jupifer  Oils 

TORONTO.  —  Shareholders  of 


iDome  Production  jthcre  was  “no  revenue  from |  Robert  C.  Stanley  .Ir.,  presi-j  offs ’  amounted  ToTim.OOO,' rc- Rosl?  TlchT^& ’  '"61,  which  com-| 

Dome  Mines  Ltd.,  reports  pro-in''^”'y'^f^,^’P*^?”^^' --v,  ^  ‘’’n'l'ns  in  a  net  profit  for  the  pany's  present  auditors.  iparcs  with  a  net  loss  for  Hic,',o-.| 

duction  in  April.  1961.  valued  ati  Gost  of  the  Stanlei^  shutdown  of  the  decrease  ml  period  of  $;j,328.()0o  or  74  cents  - —  Preceding  year  of  $229.,597.  Aver-  1'^.  -  milling  rat^  in 

$509,973  compared  with  $520,198|nnd  c. y  e  and  mainten^ic J i%o  earnings  was  due  to  non-  per  share.  R  L  Hones  jage  dailv  not  oil  production  in!  company  s  mining  rale  in 


was  $628  .",.1  .  .V,  f  1  $238,306  comparcdibcr  16.  1961  lo  shareholders  ol  man.  G.  H.  Allen,  Q.C.  and  F. 

c  t  .u  $252,268.  Depreciation  was; record  as  of  September  29,  l%t.lManning  - 

s  against  soiled  from  shutdown  cost  ot  the  I  $76,000  against  $74,000  and  in-;  Profit  before  write-offs  for  the  Re-appointed  auditors  of  Ihd  ^  "cl  loss  of  $5.37., 3.30  is  re 

_  j  Sianlcigb  uranium  mine  and  in-, come  faxes  were  $5,7,50,  un-!  three  months  ended  March  31,  companv  were  Touche.  Ross.jP'^'’''’'*  kv  Devon-Palmer  Oil; 

[tcicst  charges,  against  which | changed.  i  1981,  totalled  $8,039,000.  Write- Bailey  *&  Smart,  successors  tolG'fi  for  'ho  fiscal  .year  endec 


in  (he  value  of  ore  milled.  as  far  as  the  present  .shaft  can 

_  go  economically. 

#J  I  some  three  or  four  years,  he 

edSeU  LOSS  said,  the  company  will  have  In 

1^  I  decide  on  whether  to  sink  an  in- 

Ori'i  dimer  lemal  shatl  lo  the  east. 

_  Describing  the  ore  picture  as 

Id  loss  of  $5.37., 3.30  is  re-  "reasonable  ".  he  said  deposits 

J  bv  Devon-Palmer  Oils  ’’'’'"8  yP'ored  in  the  east 
for  the  fiscal  year  ended  f'’  ''h'"ructcd.  and  the 


>«up  rer  viis  $509  973  comnared  with  S52ni<)8'3nd  care  and  maintenance  i%o  earnings  was  due  to  non-!  per  share  ’  ’  ix  •  d  I 

TORONTO.  --  Shareholders  of  I  in  March  and  $^93,889  in  Aprdlfo‘"‘>'^.'‘ ^eom  ^  Venisons  working  capital 

.lupiter  Oils  Ltd.,  at  a  specialjiast  year.  i term  debt  amoiintecj  to  $302,000.  .sales  ol  securities  in  the  prcv-Leached  .$31,29!l,000  at  the  end  of  Fo*"  Additional  Ore 


[preceding  year  o(  $229..597.  Aver-P^J 


meeting  here  approved  a  major  value  of  nroduction  for  the!  Preston,  -Mr.  Winters  yintsjious  year. 

change  in  the  company's  affairs,  ijr^t  ip,,r  months  nf  this  voarion'-  receive  $4,000,000  on,  Production  amounted  to  68.462 

The  company  will  change  its  mtaiipa  «2  009  957  a  June  30  under  its  agreement  with  ounces  of  gold  in  1960,  highest 

name  to  Jupiter  Corporation  crease  over  Si  <M8 973  in  t^  A'S"'"  ""d  this  will  enable, in  the  company's  history  and 

and,  with  a  Delaware  charter,!  period  last  vt'ar  ’  Reenverv  ner'ff"^  company  to  meet  the  sinking  Compared  with  66,166  in  the  pre- 
will  devote  its  major  efforts  to  t'Tn  ?as  $8  50  i^ihe  la^ek  nerfo^^^  S6..500.000  due|ceding  year. 

U.S.  real  estate  development,  against  $8 18  in  I960  account  of  the  Tlie  company,  if  is  pointed 

particularly  motels.  ^  Stanlcigh  5' 2  per  cent  bonds.  out, , increased  its  interest  in  Con- 

Under  the  reorganization  plan  atl.\s  steeus  - - - - -yidated  Alosher  Mines  Limited. 

stockholders  of  Jupiter  Oils  Ltd.  A'.!®'  Limitwi  advises  that  «n  Urti/unw  To  Drill  ^  considerable  amynt  of  dc- 


jage  dailv  net  oil  production  ini  ,  ^ 'n  company  s  milling  rale  in 
'latest  year,  rciwirl  sa.vs,  was  2,-1*""  fn'st  quarter  ot  this  year  wa.s 
i.341  barrels,  compared  with  thek^P  B'*''  —  down  from 


unaer  me  reorganization  plan  atl.as  steeus 

stockholders  of  Jupiter  Oils  Ltd.  'j'**!?  n™""!  advises  that  «n 

.  _  .  A  I  •  Ai  additions!  «4»  common  shares  have  been 

will  r6C61V€  stock  in  the  new  issued  at  $20.75  a  share  to  executive 

company  on  a  share-for-share  employees  of  the  company. 

L  •  There  are  now  1.149, 415  common  shares 

Paais,  _  outstandinjT. 


UNLISTED  SECURITIES 


(BuppUed  hp  Kippen  A  Ca.  loe.) 


tCloalnp  quotations.  Map  9.  IMO 


Bid  Asked] Daily  Mirror  A  1.65  2.00  |MU  City  A-  DLst  75 


Alesan  Bldg  C  is  ....  D  of  C  G  Insur  47 

Ang  C  Tel  AC  47  49  Eastern  llTist  35‘i 

Be  Sugar  ....  33V4  ....  Essex  PackM  .  3.00 
B  Nfld  Dev  .  2.50  2.75  Galt  Brass  . .  70 

Brit  P  Carpet  40  G  Br  A  C  C  .  21‘i 

Cdn.  Sup.  Oil  12',i  12%  Gt-West  Life  ..  5.50 
Clair  Tone  Snd  10%  lo-v.  Guar  C  NA  .  110 
Cole  Coll  A  ..  15  ....  Imp  Chem  Int  10 

Do  B  .  15  —  London  Life  . .  255 

Cons  Theatre  A  <  Monarch  Life  .  60 

Do  B  .  3  ....  .McCarthy  M  A  4 

Crown  Life  new  150  _  Do  B  .  20 


47  55  N  Life  Assoc'o  SIS 

35‘i  .  .  NB  Telephone  .  12 

1.00  ....  NS  Trust .  17 

I?,  Vv ■■  niy  9* 

-ti  *  "or  Gas  Tran  17’ 

Rob  J  A  W  pfd  16 

^10  lO'-  Sauvegarde.  85 

o;,-,  ■'  Stand  Fuel  pfd  33 

70  ^  Lloyds  7.25 

4  _  Waterloo  M  ..  6 

20  ....  *  West  L  20  pfd  102 


inc  cuiiipaiiy  lu  mvci  wim  w.ion  jii  mu  hpfnro  nppnmhor  io«i  that  suft  c  ciit  ovc  Call  1)0  (Ic-  majriiainon  ai  sans-  .Mmu  in*- 

fund  payment  of  $6..5(W.OOO  due, ceding  year.  :  m,  announcement  of  spiciM  velopcd  on  the  two  bottom  levels 'n(;<''''.v  level.s.'’  despite  the  cur- nulled  will  increa.se  this  year  as 

on  that  date  on  account  of  the  The  company,  if  i.s  pointed  signiiicance  to  the  uranium  n  to  warrant  the  addition  of  ajHnl'nenl.  d""  to  the  market  prora- l'n"'-s  were  in  on  new  grinding 

..  por  ,c„.  ~  V'a ."“Ef e‘  - - 

Howey  Cons.  To  Drill  CelSeSrwS;  before  the  House  of  Gom-  capacity  a  further  JOO  tons  " pipeline 

r  A  f\wt%  paring  Mosher  for  production,  ("ons  Spwial  Cornmittee  on  Re-  V-  during  the  vear  hit  a  new  Plcasanf  Mine 

For  Additional  Ore  initial  mining  rate  win  be  1,250  ^V^fchalman^  said  ’  Ihe^'one^luon'n^^^^  h'g'’  <3^  10,083.000  Exploration  and  development: 

Cons^ed  Mi..  Li.  .»  MacLe..,  eon.par^ aj.  ^ 

S  p”  uKfusei  srrrcar  dap^h  da.el.pLn.  of  ,hc  i-W.-  Prod«ion  ...allod  5.  I™,y.  New  Brupswic. 

?-a,» 

nrLerfv^  ^  ^  postponing  the  start-up  of  "f"  b"'ng  conducted  using  ura-  >at"  and  sulphur  sales  amounted  to  quired  220  claim  placer  group,  i 

ThrHow'cv  mine  was  closed  in  -’^loshcr  ore  until  "'""1  as  an  alloy  with  several  R  j^sults  arc  i^ot  en^^  compared  with  an  where  pre-glacial  alluvial  grav- i 

The  Howey  mine  was  cio.sOT  n  ^^^2.  other  metals  such  as  aluminum,  the  mine,  I  was  pointed  adiusted  ficurc  of  $1  991  000  in  els  have  been  discovered  The 

1941  for  economic  reasons,  N.  B.!  rnnnpr  ip^a  fvna  vin,.  nrobablv  will  have  two  years  m  ti.s  iiave  utin  niscovtrea.  ine 

k'opvfii  nrPsiHent.  nnints  out.  buti  .  I -  copper,  leaa  ana  zinc.  cpIv^vop  hauiv  '9.59.  Profit,  before  depreciation,  initial  programme,  under  explor-, 

„,upr  ’  Lia  pppnrrpnpns  arp  ;Eir<;  t  Ol  I A  rtPF  I  Of  <1  n  ii  i -  ^  ^  depletion  and  amortization,  was  ation  geologist  James  Martin,! 

pn  thp  nrnncHv  ^  savs  Drilling  RcsultS  ,  $1,094,000.  will  consist  of  a  magnetometer’ 


i  _  I  tons  per  day. 

Howey  Consolidated  Mines  Ltd.!  '^t  ""(1  "1  196')  MacLeods 

annual  report  states,  has  started  [ore  reserves  uxre  slightly  in  ex- 
a  Drogram  of  drilling  to  deter- iced's,  "f  """  million  tons,  and  the 
mine  the  possibility  of  additional  "^.>'*"8  '’f  "f  ‘h's  "re  as 

.re  .n  .he'  co^panV*  Red  .,"^0. 

j'’X’.Uy  mine  was  CIO, 

1941  for  economic  reasons,  N.  B.  ^ _ 


copper,  lead  and  zinc. 


NEW  YORK  STOCK  MARKET 


...‘iKeevil,  president,  points  out,  but;  _ ; _ ' 

,  other  gold  occurrences  are|P||*St  QuaiTer  LOSS  Drillina  Results  ' 

.n  |known  on  the  property  he  says,;  drilling  KCSUirs 

,0  and  certain  portions  of  favorable Xqi*  phaeton  MlOGS  Cons.  Golden  Arrow 

__  structure  along  the  .strike  length  _  program 

rshare^holde'rs'at  a  sp^kl^mcet-|  Preston  Mines  Ltd.  reports  for  completed  on  the  property  ofj 


probably  will  have  two  years 
ore  on  a  salvage  basis. 


New  Delhi  To  Work!  — - 

Properly  in  B.C.  9-/Wonth  Loss  For 

New  Delhi  Mines  Ltd.  reportsiConadion  Homesfeod 


survey,  soil  mapping,  drilling, 
and  bulk  sampling  of  pavcls. 

Company  also  anticipates  a 
bu.sy  outside  exploration  pro- 


Supplied  by  Shearton  Hammiil  Co  (Closing  Quotations  May  9.  1961) 
Allied  Chem.  58^'Douglas  .13HlMerck  RS^^'Schenely  33 

Amer.  Can.  40H  Dow  Chem.  73Vi  Monsanto  47W  Sears-Roe’k  fto 

Amer.  Cyan.  47^4  Dupont  206t4  Mont- Ward  31^  Sco-Mobil  47 

.Am.  Smelting  70  lEast  Kodak  ga  iSouth  Pac.  23 

^  "■  Ml 5  South  R.  R.  55 

Am.  T^acco  79%  Gen.  Elec.  M%  s;,,  pj*,  29%  St.  Oil  Calif.  55 

Anaconda  62  .G^  Motors  « ^  v  Central  18%  St-  Oil  N.J.  48 

Armour  48%  Goodyear  39%  1*  *  _  _ 

})  g-  O  34  Gulf  Oil  42  Am.  Av.  48^  Texas  Co.  102 

Bendlx  Avia.  ezt^Tnt.  Harvester  .53  ij;”''- K"'?".  ' 

Beth  Steel  46%; Int.  Nickel  'S’'*' ^‘d*.  i?!*  K"!  15 

Budd  14’ii  Int.  Paper  31%  Phillips  Pete  57%  United  Airline  49 

Caterpillsr  35%' Int.  TAT.  69  Radio  Corp. 


in'’ to  be  held  on  May  15  will  be  Gie  quarter  ended  March  31st.  Consolidated  Golden  Arrow  Mines *’vom  Ganadian  Homestead  Oils  Ltd  gramme  with  two  exploration 
in„  10  ot  iieiu  Oil  .  jQgi  a  npt  Jogs  of  $422  000  com-  •  ,  made  for  financing  which  will  reports  for  the  9  months  ended  narties  in  the  field 

13%  4  000  000  PncP'J  "''th  a  profit  of  $42,000  in  *"  Dogpath  Lake  area  south-  permit  of  a  start  on  exploration  February  28th  J96I  ‘al  revenue  ^  _ _  ' _ 

authorized  capiiai  lo  ,  .  ^  jgg^  east  of  Kenora,  Ontario,  indie- on  an  optioned  copper-gold-silver  of  $.543,583  and  a  net  lo.ss  of  NEW  DYNA/VIIC  PETROLEUM 

tadifLai  9  nmom  shares  Production  was  valued  at  $545,- 96.650  tons  of  probable  ore  property  in  the  Vancouver  mining  $307,29.3.  For  corresponding  per-  Frank  Brown  has  been  ap- 

zJ  x  additional  z.oou.uoo  snares^  ^  compared  with  $589,000,  and  grading  0.4,3  ounce  gold  per  ton  division  of  British  Columbia.  lod  of  last  year  revenue  amount-  pointed  president  of  Dynamic  Pe- 
proposdis  _r  milloW  VI, Qo  qo  oon  across  an  averaee  width  nf  .S  .3  Tomnanv  ha.s  .sold  200.000  nd  tn  .4ifi07  <17fi  and  th.-vrn  wac  a  _  _ i  ._.  •  r_,i _ 


Directors  have  no 


48%  under  consideration  nor  any  pre  i  „  .„.w  „ 
sent  intention  of  issuing  addition-  a»n'nst  57 


tonnage  of  ore  milled  was  58,980  acros.s  an  average  width  of  5.3  Company  has  .sold  200,000  |ed  lo  $602,976  and  there  was  a  troleum  Products  Ltd.,  following 


feet  G.  L.  Holbrooke,  consulting  shares  at  10  cents  a  share  and  met  loss  of  $326, .526. 


the  resignation  of  Archie  P.  Ne- 


''^‘“'^^Raianpp  shppf^at '^December  31  resulted  from  the  shut-  report.  ...  .  ,  -ii  ■  .  r  latest  peri^  stood  at  $603,-  Brown  was  formerly  managing 

Balance  sheet  at  uecemoer  i  ^f  Stanleigh  mine  Recommended  is  a  further  pro-  The  program  will  consist  of  re-  <44,  up  from  $489,862  on  Febru-  director  of  the  comnanv 


Loss  in  the  latest  period,  report  geoliigisl.  states  in  the  annual  44,473  shares  at  ]2'2  cents  a|  Working  capital  at  the  end  ofLall,  .ir..  from  that  position!  Mr, 


Budd 

Caterpillar 

Celanese 

Chryaler 


35%' Int.  TAT.  69  Radio  Corp. 
36%' Jones  A  L.  xd  68  Sperry  Rand 
42%  Johns  Manv,  69‘'4  Raytheon 


Cons.  Edison  84  Kennecott 
^ere  69‘,4:  Lockheed 


65%' U.S.  Rubber 
32‘v.  U.S.  Steel 
.18%Westin*house 


.54’. 1 1%0'_^  snows  current  assets  and  interest  charges,  against  gram  to  search  for  additional  sampling  the  surface  showings! ary  29. 

J  which  ensh  ana  reserves.  and  a  magnetometer  survey  toi  E.  H 

66%  short-term  deposits  amount  to  uranium  shipments.  Uranium  Balance  sheet  at  December  31,  be  followed  by  diamond  drilling,  points  ( 


up  from  $489,862  on  Febru-  director  of  the  company, 

29.  1%0.  The  resignation  of  Mr.  Newall 

.  ’  .  .u  1  ■  *  ”  was  demanded  by  the  board  of 


84  Kennecott  91  iRepublic  Steel  61  woolworth  66%  shoi't-tcrm  deposits  amount  TO  yranium  shipments.  Uranium  Balance  sheet  at  December  31,  be  followed  by  diamond  drilling,  points  out  that  increase  in  work-  oovomors  nr  ihn  Tnrrvntrv  sinfL- 
69.4;Lookheed  39%  St.  Re,i»  Pap.  35%youngstn  .s.  xd  111  $5,220,404  in  addition  marketable  shipments  are  to  be  resumed  in  I960  shows  current  assets  of  $150.-  Later  this  month  shareholders  ing  capital  reflects  sale  of  cer-  Sloe  hist  month  as  one  of 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 

<Closin|:  quotation9.  May  9.  1961) 


Isecunties  are  carried  at  $lt839,502Ljjgyg|.^  jggj 
I  having  a  quoted  value  of  $4,*j  preston  wi 
1631,671.  Current  liabilities  lotalgn  June  30.  1 
$28,387.  ment  with 


luwj  snows  current  assets  ot  $150,-  t.aicr  inis  monin  snarcnoiueis  mg  capital  rciiecis  .sale  ot  cer- Exchange  last  month  as  one  of 
722  and  current  liabilities  of  will  be  asked  at  a  special  meet-  fain  assets  in  Saskatchewan  from  ihe  conditions  for  the  resumption 


Ealet  Stock 
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Sales  Stock 
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Low 
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.12 
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2.30 

2.20 

2.27 
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17,420  Midcon 

.33 

..31 

.31 
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.27 

.26 
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.16*3 

.18 
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1.95 

1.83 

1.92 

13,100  Nat  Pete 

3.45 

2.90 

3.05 
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.09 
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.08 
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.05 
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7.75 

7.75 

20.750  Northcal 
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20.00 
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23.00 
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.85 
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17.25 
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.30 

.31 
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.68 

.52 
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1.56 

1.56 
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4,901  C  Chieftn 

.75 
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4.00 
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45  210  Provo  Gas 
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1.71 
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.Oji-.- 
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M3 

1.15 
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.04 
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.22 

.33 

9,799  Rocky  Pete 
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M 
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.041^ 
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.52 
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.68 
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2.10 
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3.50 

3.60 
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1.70 

3.60 

1.70 
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3.60 

3.40 

3.45 

45.235  Un  OUs 

1.48 

1.38 

1.43 

1,970  Gr  Plains 

13.75 

13.50 

13.50 

1,900  Vandoo 

.04*3 

.04  *'3 

.04Vj 

7,930  Home  A 

11.00 

10.87 

10.50 

16300  Wayne 

.10 

.071/3 

.09  i 

5,858,  Do  B 

10.12 

9.80 

9.90 

9,310  Wespac 

.14 

.12 

.12%, 

6.781  H  B  Oil  G 

14.62 

14.00 

14.37 

6,174  W  Cdn  OG 

1.07 

1.00 

1.02  i 

7,000  Jump  Pnd 

.19 

.17La 

.17V3 

1,300  Do  wts 

.61 

.60 

.80  ' 

3  000  Jupiter 

3.50 

3.10 

3.10 

7.300  Wfburne 

..>8 

.54 

..i7 

1,900  LI  Pete 

.07 

.06 

.06 

9.742  Wstates 

1.60 

1.15 

1.53 

.  4,300  Long  Point 

.48 

.46 

.48 

11,800  W  Decalta 

.90 

.86 

.86 

6,000  Majtrans 

.02>/3 

.01*3 

.02*73 

600  W  Lease 

3.00 

3.00 

3.00  ; 

16.500  Marigold 

.061,3 

.05*3 

.06  , 

6,939  Dalhousie 

.15 

-14  i 

■Giant  Yellowknife  \o  mr^\.  Ji^- 

'  0  ^1  rnent  oi  $6,o00,000 

'Quarter  S  Net  Ott  date  on  account  of 
i  Giant  Yellowknife  Mines  Ltd.,  5'-2  per  cent  bonds. 


Preston  will  receive  $4,000,000  $1,297.  ing  to  approve  a  rcorg 

on  June  30,  1961,  under  its  agrec-j  -  of  the  capital  of  the  cor 

ment  with  Rio  Algom  Mines: M  C  Infarecf  In  *' 

which  will  enable  the  company|^*'^'  *n  gggjj  fgur  shares  now  held- 

to  meet  the  sinking  fund  pay-i  Consord  Halliwell  - 

ment  of  $6,500,000  due  on  that  T,r.DrvxT-rrv  r-  .•  .  1  Div  Afknkncrn 

date  on  account  of  the  Stanleigh  TORONTO  -  Continental  Cop-  KlX  AthODaSCa 

51-2  per  cent  bonds.  P.®*!  Industries  J""  -  Cobalt  DrillinO 

United  States  Conner  and  hrasi;  V.  .3* 


ing  to  approve  a  reorganization  which  the  company  retains  a  qf  trading  in  .shares  of  Dynamic: 
of  the  capital  of  the  company  on  revised  interest.  „„  ,Ug  s,qgk  Exchange.! 

the  basis  of  one  new  .share  for  The  9-month  period  under  re- 


jview,  president  states,  was  one! 
[of  the  most  active  and  success- 
[ful  periods  in  history  of  com- 
jpany.  Revenues  from  oil  and  gasj 
I  royalties  have  been  increasing,! 


Bond  Conversions 


United  .Slates  conner  anH  brass  WVl/Mii  . . .  .uyc.uca  nave  iieeii  iiici easing, 

fabricators.  Will  purchase  f.OW.OOO  , 

shares  of  CnnsnliHafeH  Halliwell  Ltd.  completed  four  drill  holesjertics  sold. 

Ltd  subject  to  an  increase  in  the  quarter  under  its  ex-  When  the  revised  intere.st  in 

authorized  canital  of  that  cni>  Pl'n'ation  of  the  United  Cobalt  these  properties  takes^ effect,  pre- 


ims  euiiipaics  vvmi  ...  ...  authorizerl  canital  nf  that  enm  pioralion  01  me  unicea  uooaii  "‘C.-IC  inui'ciiies  idives  eueei,  pre- 

12  cents  a  share,  earned  in  cor-|  Campbell  -  Chibougamau  Mines  "  property  at  Cobalt.  Ontario.  W.| sident  says,  production  income 

responding  period  of  last  year.jLtd.  announces  that  the  outstand- snares,  ii  is  ^  Bouck,  president,  states.  In-;‘'shouId  be  enhanced  greatly." 

tersections  in  the  holes  varied!  - - , 


ing  balance  of  6  per  cent  firstr”r!!u“"^^^ 

...  rhr»  niirr-haco 


.  Company  has  received  13  pro.s- !  mortgage  convertible  sinking]  ,  from  3'-.  ounces  silver  0.7  feet  to  Norlartic  Making 

.29  ipecting  permits  covering  2, 335,-ifund  bonds  amounted  to  $1,224,000  G'^nsonuated  ^  j.  g  A  aa  j  j.  b 

•??,  '000  acres  in  the  Northwest  Terri-jon  May  1,  1961,  following  conver-|__  "opper  Thn  Hriliinr  rpsinltc  tn  Hatn  nrp,^  A^odCSt 


47.6  ounces  over  6.9  loct. 
lac  a,.  The  drilling  results  to  date  are 


ir*  8;m  '  8io ‘jtories  and  plans  to  spend  $400,-jsions  into  common  stock.  The  ^  for  plan- 1  TORONTO.  -  Operations  at 

exploration  work  [original  issue  maturing  date  on'SeTof  whfch  9  965  tiofi  program,  he  .says. ;  Gtd.  arc  show- 

!68  152  ..59  this  year.  ;which  is  November  1st,  lt)68,|  mitetanaino  ’  '  Drilling  is  to  be  continued  and,"'®  a  modest  operating  profit  of 


Drilling  is  to  be  continued  and 
further  plans  will  be  decided  in 
the  near  future. 


AUa!) 
.Aconir 
Ac.  V.TC. 


20  Mam  Oka  50 
20  Mart  Bird  2 
15  .Mattag  Ex  12 


Amal  Mng  10  20  .Miller  Cop  6 


12  {Natl  .Mai  23  2 

2  jN'ipiron  8  V 

7  Nor  .Matt  10  1 

2  Oklend  3 

17  Olympia  4 

]7  Pascalis  15  1 

7  Pine  Pt  14'’4  1 
9  Quedon 

7b  Quejo  2 

.Roxford  31  3 

'Rand  Mai  3 

Seaway  16  11 

Sheraton  . .  3< 

_’^St.  Jude  K 

St.  Helen  6  li 

J'  Scott  Chib  1  : 

Starlight  1  : 

4  Sullico  195  f 


.wiiiLii  la  .’^uvcaiuui  xai,  nntQtanHino  Unlling  IS  lo  OG  coniinueu  anu , 

jwas  $5,000,000.  further  plans  will  be  decided  in  $a, 000  monthly,  J.  G. 

UNLISTED  MINES!  The  bonds  are  convertible  into  ,  r~— - the  near  future.  ' u I"'®®"'''"*- 

I  bv  ! common  shares  at  (he  rate  of  LanqiS  Silver  _ holders  at  annual  meeting  here. 

.cio.m*  quotation,.  Mo.v  9.  1961)  , j2g  ^haros  pcr  bond  until  Nov.  1,  m.a  f\££  %A/:j  I  'w  U  .  D— development,  he  said,  is 

(Suppiird  by  G.  E.  Lrsli,  A  Co.)  ! jgtis,  and  thereafter  at  100  sharcs  Widely  W-M  Ure  ReserVCS  going  along  as  well  as  expected, 

CQUU!^  ,n  S;  others  cents)  , maturity.  Langis  Silver  &  Cobalt  -Mining]  A  |mosl-  Exhausted  '  reserves  now  equal  to  about 

Bid  Offer  _  Go.  Ltd.  reports  a  wide  reduction  i^'^'***  CAiiauSiea  years  above  the  1,000  foot 

^  nrlllinn  ""t  "amings  to  $76,328  or  two!  TORONTO  —  Mining  operations  level.  As  soon  as  the  .Malartic 

18  i^onamerican  i/riiiing  cents  a  share,  from  previous  at  Wrighl-Hargreaves  Mines  Ltd., Goldfields  mill  has  spare  capa- 
28  !  Canamerican  Drilling  Corp.  Ltd.  I  year's  figure  of  $213,616.  Pro-!northern  Ontario  gold  producer,  city,  Norlartic  plans  to  increase 

19  [reports  net  earnings  of  $23,160 .duction  for  year  wa.s  valued  afl's  "'’t  expected  to  amount  to  too;  its  shipments  by  a  couple  of  hun- 
equal  to  4'’  cents  a  share  for  the|$850,021,  down  from  $1,010,933.  [much  after  1%2,  Robert  C.  Stan-:dred  tons  daily. 

48  [year  ended  December  31,  1960.  This  year  all  veins  will  be  test- |i"y.  president  told  shareholders!  - 


I  around  $.5,000  monthly,  J.  G. 
I  Boeckh,  president,  told  share¬ 
holders  at  annual  meeting  here. 

Mine  development,  he  said,  is 
going  along  as  well  as  expected, 

;  with  reserves  now  equal  to  about 
six  years  above  the  1,000  foot 


'I 

Mfc";.  i  ^ 


'Depreciation  charges  were  $151,-'ed  by  diamond  drilling  at  both  al  annual  meeting  here. 
14'4  15^4,  1  V/%  O  O  L_1 _  I  n-fu,  ../-.nTir  ♦ 


. .  CANAM  DRILLING 

■don^  ^  nn''  -^n-  ®  shaft  below  pre-j  llli'-  Stanley,  in  reply  to  share-!  VA.N'COUVEU— Ore  reserves  al'^ 

!j()  -  ^  I  The  company  was  formed  to  sent  bottom  levels  with  a  view  to 'holders’  questions,  stated  that!Canam  Copper  Co.  Ltd.'s  mine, 

itT'^Mai  ^3  ^5  [purchase  as  of  December  22, | deepening  both  stalls,  J.  e.  every  effort  to  find  more  gold  orejnow  are  estimated  at  two  million  i 

way  36  18  1959.  the  as.sets  of  Canamerican  Jerome,  mine  manager,  says,  is  being  made,  but  that  mo.st  ex- 'tons  averaging  1.44  per  cent  cop-  ’ 

'■9“’’’  ^  ! Drilling  Ltd.,  wholly-owned  sub-'  The  establishment  of  one  or  plorations  so  far  have  been  un-jper,  0.25  ounce  gold  per  ton  and 

iieien  6  10  'sldiary  of  Devon-Palmer  Oils  two  additional  levels  could  yield  successful.  Company  has  not  yet,  0  88  ounce  silver,  according  to  H.  i 

tt  Chib  I  2  Ltd.  ore  not  only  from  veins  in  the  he  stated,  given  any  thought  to.D,  Forman,  managing  director, 

bco'’^  193  Bid  -Morris  Palmer,  president,  cobalt  sediments  but  also  in  the; diversifying  its  interests  otherj  The  greater  part  of  the  cxplora-  , 

point  '2  1*2  states  that  the  company's  seven , underlying  Keewatin  rocks  whichithan  gold  an  dhas  entered  no;tion  ol  the  ore  zone,  he  said,  still! 
mont  6  19  .drilling  rigs  were  active  66  per  so  far  have  remained  undevel- major  negotiations  for  any  new! remains  to  be  done  below  4,300, 


MILtfEST  . 
BEST-TAS'ftNG 

CIGARETTE  • 


PLAIN 

or  FILTER  TIP 
CIGARETTES 


the|rest.  ilie  unions  are  in  a  militantj  prising  40,000,000  bushels  to  Redmatically  be  halved  by  taxes,  or 

ijbonds  which  would  require  serv¬ 
icing  at  a  high  rate. 

I  The  whole  argument  for  lower¬ 
ed  depreciation  rates  appears  as 
if  somebody  who  ought  to  have 
known  better  has  fallen  into  a 
trap,  set  by  those  who  would  put 
more  and  more  of  the  economic 
directions  into  the  hands  of  the 
'government,  in  spite  of  the  evid¬ 
ence  to  the  effect  that  govern- 
jment  is  simply  not  capable  of 
exercising  nor  entitled  to  hav« 
this  power. 

i  The  only  other  thought  that 
'Occurs  is  that  this  is  an  ex¬ 
tension  of  the  thesis  expounded 
loften,  and  at  great  length,  by 
the  head  of  the  Bank  of  Canada, 
that  what  Canada  needs  is  more 
'controls  and  less  freedom  in  the 
use  and  employment  of  funds  on 
the  part  of  those  who  earn  them. 

If  that  is  the  case  then  somc- 
,body  has  permitted  himself  to  be 
Isold  a  bill  of  shoddy  goods. 


Asbestos  Corporation 
Limited 


\^Simpsons  Ltd. 
\Ups  Dividend 


jilways  arc  engaged  in  talks  mood.  With  order  books  full, 
ith  the  operating  unions.  strikes  would  be  damaging,  but 
The  prospects  in  both  instances  it  might  be  better  if  the  govern- 
re  not  encouraging.  ment  resisted  the  new  claim  by 

-  the  National  Union  of  Railway- 

rr  •  f%  t  men  for  “substantial”  increases.! 

JTOntttm  IxeSeOTCn  This  union  has  often  been  the 
(Continued  from  page  1)  pace-setter  and  my  view  is  that 
the  government  should  face  up 
g  to  Canada  and  the  talk,?  were  to  a  strike  on  the  loss-making 
lifted  to  the  capital.  railways.  Giving  way  to  a  strike 

There  has  been  no  suggestion  is  often  more  damaging  than  fac- 
at  Canada,  in  the  weeks  since  ing  up  to  one. 


Ottawa  Financing  Boosted 
April  Bond  Sales  Total 


Quarterly  dividend  rate  of 
Simpsons  Ltd.  has  been  raised 
from  17‘i  cents  to  20  cents. 

A  payment  of  20  cents  per 
share  is  to  be  made  June  15 
to  shareholders  of  record  May 
13. 

.According  to  E.  G.  Burton, 
chairman  and  president,  the  in¬ 
crease  in  the  dividend  rate  re¬ 
sulted  from  the  recent  declara¬ 
tion  of  an  initial  25-cent  dividend 
by  Simpsons-Sears  Ltd.  This  add¬ 
ed  $500,000  to  the  income  of 
Simpsons  Ltd. 

Simpsons-Sears  Ltd.  is  owned 


DeSeau . . . 

(Continued  from  page  1) 


April  of  1960.  For  the  first  four 
months  of  this  year  municipal 
bond  financing  aggregated  $141,- 
191,630,  slightly  ahead  of  the 
$133,330,691  figures  for  same  per-| 
iod  in  1960. 


_  In  .April  1961  Quebec 

and  the  Maritime  Provinces  had 
1 25  issues  totalling  $14,554,500 
I  while  Ontario  had  9  municipal¬ 
ities  issuing  bonds  amounting  toj 
!  $4,453,197  and  Western  Canada 
ihad  4  issues  for  a  total  of  $2,-j 
863.000.  I 

Corporation  bond  financing  in| 
April  1%1  produced  the  largest! 
total  for  the  year  to  date  $82,-1 
.500,000,  figure  substantially  above; 
the  $.59,705,000  for  April  1960.1 
For  the  year  to  date  the  total; 


Grain  Deal 

(Continued  from  page  1) 


of  1,565  ships  that  came  to  Van¬ 
couver  in  a  record  year,  1960, 
according  to  the  Vancouver  Mer¬ 
chants  Exchange.  During  the 
past  ten  years,  shipments  per 
month  have  averaged  about  12,- 
000,000  bushels,  and  it  will  re- 
quire  an  additional  7,500,000  bush- 
should  never  have  been  startedjels  a  month  to  get  the  Chinese 
and  which  cost  many  millions.. cleared  in  contract  time. 
The  strike  was  not  supported  by|  ,  ,  , 

.U„  federal 


Gingell 


•  •  • 

(Continued  from  page  1) 


M.  P.  CARSON  has  been  appoint- j 
ed  an  assistant  general  sales | 
manager  of  Asbestos  Corporation 
Limited.  Thetford  Mines.  A  for¬ 
mer  Canadian  Government  Trade 
Commissioner,  Mr.  Carson  has 
seen  many  years  service  in 
South  America,  the  United  States 
and  the  Far  East. 


as  compared  to  $629,000,000  for| 
the  same  period  of  last  year.' 
Total  financing  figures  for  alli 
sectors  for  1961  to  end  of  .April  | 
are  $1,069,786,739  while  the  same| 
peri()d  of  last  year  the  total  1 
amount  was  $1,264,792,691.  ! 

Provincial  financing  for  .April; 
3961  amounted  to  $61,816,000;  con-l 
siderably  less  than  the  $84.000,000 1 
of  April  1960,  but  total  tor  the: 
years  to  date  show  1961  substan-l 
tially  ahead  with  $381,210,100  as| 
compared  to  $219,447,000  in  1960. 
TTie  major  portion  of  provincial; 
financing  in  April  1961  was  thej 
$40,816,000  issue  of  .Manitoba 
savings  bonds.  The  $10,000,000|| 


i  “good”  increase  in  sales,  Mr. 
j  Burton  told  the  annual  meeting, 
'lie  said  the  first-half  results  may 
I  prove  disappointing,  but  an  up- 
'turn  is  expected  in  the  second 
half. 

Noting  that  total  of  sales  in 
the  first  quarter  of  1961  was 
modestly  higher  than  in  the  cor¬ 
responding  period  of  last  year, 
he  said  the  results  arc  not  strict¬ 
ly  comparable  because  Easter 
business  came  in  March  this 
year  and  in  April  last  year. 

Mr.  Burton  indicated  the  de¬ 
cline  in  business  which  devel¬ 
oped  last  year  may  have  hit  its 
lowest  point  and  started  to  level 
off.  .Nevertheless, 


government  is| 
counting  on  the  west  coast  ports] 
to  move  20,000,tj00  bushels  this 
month  and  21,000.(K)0  bushels  ini 
June. 

“This  is  a  big  order,  but  we: 
can  handle  it,”  said  Captain 
B.D.L.  Johnson,  port  manager  at 
V'ancouver,  who  estimates  that 
the  entire  order  will  bring  some 
$40,000,000  to  this  community  as  I 
it  has  been  demonstrated  that  forli 
every  ton  of  general  cargo  hand-'i 
led  $10  is  distributed  in  variousll 


'Continued  from  page  D 


the  company  would  experience 
upward  pressure  on  costs  and 
lower  profit  margins  as  the  year 
progresses. 

compri- 


'pccted  Irom  this  procedure. 

I  It  is  not  known  what  the  gov- 
lernmcnfs  views  are  on  integra- 
ition  of  Canadian  and  American 
jindiistry -in  general.  It  has  made 
:no  formal  response  to  arguments 
Ion  behalf  of  selective  free  trade 
—  the  most  frequently  advanced 
|form  of  integration. 

I  There  is  also  some  question  of 
ihow  the  United  States  might 
ifeel  about  it.  Both  countries  bed 
! experience  with  integration  of 
;  sorts  during  the  Second  World 
War  when  defence  production  was 
ishared.  The  experience  does  not 
I  seem  to  have  been  an  unhappy 
;one. 


Appliances  and  TV's, 
sing  a  relatively  unimportant  por¬ 
tion  .of  Simpsons  total  volume, 
have  been  subject  to  price  cut¬ 
ting.  Competitive  pressure  in 
these  fields  are  likely  to  increase 
in  the  months  immediately  ahead, 
Mr.  Burton  said. 

Simpsons  Acceptance  Co.  Ltd. 
plans  to  offer  20-year  debentures, 
the  meeting  was  told.  Principal 
amount  of  the  issue  was  not  dis¬ 
closed.  I 


in  support  of  government  or 
other  prime  marketable  paper, 
should  be  remi.ss  in  its  functions 
I  is  simply  not  made  clear.  To  the 
extent  that  the  funds  so  employ¬ 
ed  are  held  in  trust  for  share¬ 
holders  who  require  an  annual! 
accounting,  the  corporation  is  on* 
much  sounder  footing  than  if  it; 
were  to  dissipate  its  funds  and, 
then  go  into  the  open  market! 
with  new  paper;  equities  the' 
earnings  of  which  would  auto-; 


lected  in  .March  this  year,  it  is 


he  predicted 


officially  reported. 


Viscount's  Jet  Successor 
Now  Being  Built  By  B.A.C 


I  .A  new  Briti.sh  airliner  —  dc- 
*  scribed  as  the  jet  siicce.ssor  to 
the  Viscount  —  is  to  be  put  into 
immediate  production  by  British 
Aircraft 
Armstron; 


two  jet  engines  mounted  in  he  last  year.  With  small  in¬ 
modern  manner  at  the  rear  of  the  in  January  and  February,* 

fuselage  This  confers  many  ad-  consumption  in  t  h  e  January- 
vantages  of  cabm  Quiet,  safety  increa.sed  2.3  per 

and  efficiency  while  leaving  he  70.683,139  barrels. 

Wings  clean,  thus  providing  the  _ [ _ 

talkc-off  and  landing  perfor- 

Railways  Issue 

The  BAC  One-Eleven  is  the  (Continued  from  page  1) 

first  civil  aircraft  to  be  designed  ..  - 

and  planned  by  the  aircraft  team  ^  14-ccnt  increase  had  been 
of  the  new  Briti.sh  Aircraft  Cor-  projected  over  the  two  years  fof* 
Iporation.  comprising  the  aircraft  durable  goods  wages  but  during 
and  guided  weapon  interests  of  jggo^  these  wages  increased  only 
Bristol  Aeroplane,  English  Elec- 5  2  33^  ^  , 

trie,  Vickers  and  Hunting.  ,  ,,  ^ 

The  BAC  One-Eleven  will  have  “P  difference  in  the 

Rolls-Royce  Spey  turbofan  en-  current  year, 
gines  of  some  9,850  lb.  thrust  The  railways  argued  that  if 

each.  The  Spey  will  be  flying  in  the  durable  goods  stand  was  to  be 

the  Trident  at  the  end  of  this  followed,  it  should  be  followed 

year  and  will,  therefore,  be  a  .  ..  .  .u  i 

Readily  available  and  proven  en-  consistently  and  that  the  rail 
gine  by  1963.  v/age  claims  should  have  been 

The  BAC-107  will  have  two  Bris-  downgraded  accordingly.  I 

tol  Siddeley  75  turbofan  engines  It  will  only  be  a  matter  of 
each  of  7.350  lb.  thrust.  imonlhs  before  the  railways  and; 

The  two  aircraft  will  tear  a  unions  3  3)3 

strong  superficial  resemblance  ,  1.  -ru  u  ij  .  < 

but  the  BAC-107  will  be  shorter ^^cy  should  start! 
and  lighter,  with  less  sophisti-  on  a  new  contract  this  coming! 
cated  equipment.  November  for  non-operatingj 


Corporation.  Vickers- 
( Aircraft'  Limited, 
builders  of  the  Vi.scount,  is  one 
of  the  member  firms  of  the 
Corporation  and  will  play  a  lead¬ 
ing  part  in  the  manufacture  of 
the  new  jet,  which  is  to  be 
known  as  the  “BAC  One-Eleven  ’. 

The  BAC  One-Eleven  is  a  540 
mile  an  hour  short-range  aero¬ 
plane  capable  of  carrying  up  to 
69  tourist  pasengers  at  what  are 
.stated  to  be  “tetter  than  Viscount 
economics.”  It  will  be  unusually 
spacious  in  five  abreast  seating, 
with  a  124  inch  cabin  width  at 
the  elbow  level. 

Work  on  the  aeroplane  is  al¬ 
ready  well  under  way  and  the 
first  flight  is  expectetl  to  be  in 
the  spring  of  1%3.  First  airline 
deliveries  are  .scheduled  for  the 
autumn  of  1!)64. 


CANADIAN  BANK  NOTE  COMPANY 

LIMITED 


are  keen  to  work  everyone  as 
jhard  as  possible  for  as  little  as 
I  possible.  Some  of  the  names 
j  given  to  the  bosses  arc  highly 
[uncomplimentary.  There  is  hardly 
la  good  word  for  the  press. 

!  In  a  strike  the  dockers  always 
regard  themselves  as  right  and 
they  are  not  interested  in  argu-i 
ment.  They  feel  that  their  unof-l 
ficial  leaders  arc  the  only  ones] 
that  can  be  trusted.  In  this  at-; 
imosphere  of  suspicion  it  is  small; 
wonder  that  exhortations  from 
I  the  Union  leaders  and  govern- 
;ment  make  little  impression. 

I  One  strike  is  over,  but  I  have 
[the  feeling  that  we  are  in  for* 
another  period  of  industrial  un-' 


STEEL  PLATE  ENGRAVERS  and  PRINTERS  OF 


Bank  Notes  Postage  and  Revenue  Stamps  Bonds  Debentures 
Stock  Certificates  Labels  Cheques  and  all  monetary  documents 


SECURITIES  ENGRAVED  FOR  LISTING  ON  ALL 
STOCK  EXCHANGES 


First  customer 
is  Briti.sh  United  Airways,  having 
ordered  ten  with  an  option  for 
five  more  to  serve  their  short 
and  medium  routes.  The  cost  is 
over  eight  million  pounds. 

The  BAC  One-Eleven  will  have 


HEAD  OFFICE  — OTTAWA 
145  Richmond  Rood 


MONTREAL  OFFICE 
360  St.  Jomes  Street  West 


TORONTO  OFFICE 
25  King  Street  West 


IN  THE  UNITED  STATES 


INCO  DEVELOPS  WORLD  MARKETS  FOR  NICKEL 


Watching  a  play  or  listening  to  music  under 
the  stars  is  a  wonderful  experience ...  until  it 
Starts  to  rain.  A  new  all-wcathcr  auditorium 
in  Pittsburgh,  Pa.,  solves  this  problem  with  a 
nickel  stainless  steel  dome.  Eight  huge  sections 
nest  together  when  the  dome  is  open.  At  the 
first  sign  of  rain,  push  a  button . . .  and  the  sec¬ 
tions  glide  quietly  around  a  track  to  form  a 
stainless  steel  umbrella — and  on  w  ith  the  show  ! 


IN  CANADA 

STAINLESS  STEEL 
SKYSCRAPER 


Striking  architectural 
effects  were  achieved 
through  the  use  of 
nickel  stainless  steel 
curtain  wall  panels  for 
the  new  head  office 
buildingof  Union  Car¬ 
bide  Canada  Limited 
in  Toronto. 


IN  FRANCE 


A  NEW  EXHIBITION  CENTRE 


This  new'  exhibition  centre  for  trade  and  industry 
near  Paris  uses  more  than  40  tons  of  nickel  stainless 
steel  in  curtain  wall  panels,  window  frames  and 
casements  and  for  kitchen,  pantry  and  bar  equip¬ 
ment  as  well  as  interior  decor. 


New  ideas  in  architecture  build  world  markets  for  nickel 


and  more  for  bold  new  concepts  in  design. 

Canada  is  the  world's  largest  producer  of 
nickel.  And  Inco,  through  sales,  research  and 
market  development  operations,  maintains  a 
continuing  program  for  the  expansion  of  inter¬ 
national  markets  for  Inco  nickel. 

Pacing  the  growth  in  these  markets,  Inco 
continues  to  add  new  production  facilities  in 


JNickci  strengtnens  stainless  steel,  increases 
its  resistance  to  corrosion,  makes  it  easier 
to  fabricate.  As  an  architectural  material, 
stainless  steel  harmonizes  beautifully  with 
wood,  glass,  tile  and  enamelled  surfaces,  with¬ 
stands  W'eathering  and  requires  little  main¬ 
tenance.  Today,  leading  architects  in  many 
countries  are  using  nickel  stainless  steel  more 


the  Sudbury,  Ontario  area  and  has  developed 
an  entirely  new  source  of  nickel  at  Thompson, 
Manitoba. 

More  Inco  nickel  than  ever  before  will  be 
exported  to  Inco’s  expanding  world  markets. .. 
helping  to  build  trade  balances,  stimulate 
Canada's  economic  growth  and  create  more 
jobs  for  Canadians. 


A  MODERN 
OFFICE  BUILDING 

The  new  headquarters  of 
Celestri  &  Co.  S.p.A.  in 
Milan,  Italy,  has  a  facade 
lined  with  nickel  stainless 
steel  panels.  In  the  mam 
entrance-way,  columns, 
doors  and  elevators  arc 
also  lined  with  stainless 
steel. 


COMPANY  OF  CANADA,  LIMITED 

B5  YONGE  STREET,  TORONTO 
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